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Buectu M3meHeHus u gononHenus B [IpaBuila ompenencHHs CTOMMOCTH YUCTBIX aKTUBOB PeHTHOro
311D «TPLI IlepnoBckuii» u uznoxuTh [IpaBuna onpeneneHus CTOMMOCTH YUCTBIX aKTUBOB PeHTHOro
3IU® «TPL IlepnoBckuii» B HOBOM peIaKIuH :

1. OBIIWE NOJOKEHUS

1.1. Hacrosmme IlpaBuna onpeneneHus CTOMMOCTH YMCTHIX akTHBOB (nanee — «lIpaBuiay)
PentHoro 3akpeitoro Ilaecsoro MuBectunrionnoro ®ouna «TPL] Iepnockuii» (nanee — «dDOH;[l») nonm
yrnpasieaneM OOO «BEJIEC TPACT» (mamee — «YmpaBisromas KOMIAHHS») pa3paOOTaHbl B
COOTBETCTBHM C TPEeOOBaHMUSIMHU 3aKOHOJAATeNbcTBa Poccuiickoir denepanuu, B TOM YHCIC YKa3aHUS
Banka Poccum ot 25 aprycra 2015r1. Ne3758-Y «O0 ompeneneHHH CTOMMOCTH YHCTHIX aKTHBOB
WHBECTUIIMOHHBIX (DOHJIOB, B TOM YHMCIIE O TIOPSIKE pacuyéra CPEIHEroI0BOi CTOMMOCTH YHCTHIX aKTHBOB
MaeBOro HMHBECTHIIMOHHOTO (OHJA W YHCTHIX AKTHBOB AKIMOHEPHOTO HMHBECTHUIIMOHHOTO (QoHAa,
pacu€THOW CTOMMOCTH WHBECTHIIMOHHBIX TIacB MAaeBbIX WHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH
HMMYIIECTBA, NIEPEJAHHOIO B OIJIaTy MHBECTUIIMOHHBIX MaeBy (anee — «Ykazanuey), ['masel 1 Ctannapra
HAY®OP mnopsinka ompeneneHUs: CTOMMOCTH YHCTBIX aKTHBOB TACBOT'0 WHBECTUIIMOHHOTO (oHIa U
CTOMMOCTH WHBECTHIIMOHHOTO Tasi W WHBIX HOPMATWBHBIX akToB banka Poccnn m ycraHaBiamBaroT
HOPSIIOK U CPOKH OIIPENETEHUsI CTOMMOCTH YUCTBIX aKTUBOB POHJIA, NOPAAOK ONPENEIEHUS pacuyETHON
CTOMMOCTH MHBECTHMIIMOHHOro mnas ®oHxaa © DOPANOK OIpeAeneHuss CTOMMOCTH HMYILIECTBA,
[IEPEIaHHOr0 B OIUIaTy UHBECTULMOHHBIX acB Donxa u mp.

1.2.  Hacrosmme IlpaBuna, a Takke HM3MEHEHHS M JIOMOJIHCHHUS K HHM YTBEPXKIAIOTCS
MPUKAa30M  TEHEPAIbHOTO  JWPEKTOpa  YNPaBISIOMIeH  KOMIIAHWHM 10  COTJIaCOBAaHHIO  CO
Criermany3upoBaHHBIM Jienno3utapueM OoHma, yKa3aHHBIM B IPaBHIIaX JOBEPUTEIEHOTO YIIPABICHUS.

1.3.  Hacrosumue [pasia momiexat npumenenmto ¢ 01 sBapst 2018 roxa’.

2. TIOPAIOK ONPEJIEJEHUA CTOUMOCTH YACTHIX AKTHBOB ®OHIA

2.1, CTonMOCTh YHICTBIX aKTHBOB OIpenemsercs KaK pas3HWIa MEXKIy CTOMMOCTBIO BCEX
akTnBoB (OHJa W BEIMYMHOW BCEX O0A3aTENBCTB, MOMIEKAIIWX HCIOTHEHWIO 32 CYET YKa3aHHBIX
AKTHBOB, HA MOMCHT OIPEIEICHIUS CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CToMMOCTh AaKTHBOB W BEIMYUHA O0S3aTENbCTB OMPEACISIETCS IO CIPaBEITHBON
CTOMMOCTH B COOTBETCTBHH ¢ MeXIyHapoaHbIM cTanmaptoM ¢unancoBoit otuerHocTr (IFRS) «Orenka
CIIPaBEAJIMBOM CTOMMOCTHY, BBEICHHBIM B JiciicTBUE Ha Tepputopun Pocculickoit denepanuu ¢ y4eToM
TpeOoBaHMA Y Ka3aHUS.

2.3.  AxrtuBbl (00s3aTenbCTBA) NPUHUMAIOTCS K PACYETy CTOMMOCTH YHCTBHIX aKTHBOB B
cllyyae UX NPHU3HAHUS B COOTBETCTBUM C MEXIyHapOOHBIMH CTaHAApTaMH (UHAHCOBOH OTYETHOCTH,
BBEICHHBIMU B JeCTBUE HA Tepputopun Poccuiickoit @enepanuu.

2.4.  CTtomMOCTh YHCTHIX akTHBOB DOHMa ompenensercs:

N Ha J1aTy 3aBepiueHus (okoHyaHus) popmupoBanus OouHna;

N B Cly4ae MPHOCTAHOBJIEHHUS BbIJAuW, INOTalleHUs W OOMEHAa HMHBECTUIMOHHBIX I1AeB
®doHJa - Ha 1aTy BO30OHOBIIEHHS UX BbIIAYH, TOTAIICHUS U OOMEHa;

N B ciryyae npekpamienns @oHa - Ha 1aTy BOSHUKHOBEHHSI OCHOBAHUS €0 MPEKpalleHs;

mocie 3aBepuieHus: popmupoanus Ponna:

- CKECMCECAYHO Ha HOCJ'ICI[HPIIZ pa6oq1/n‘/'1 JCHBb KaJICHIAapHOI0 MECALA,
- Ha HOCJ'IC}_IHI/If/i pa6oq1/1ﬁ ACHb CpOKa IIpucMa 3asBOK Ha HpI/I06peTCHI/I€, norameHue nu
oOMeH HWHBECTULIMOHHBIX I1ACB,

! Tanee mo TekcTy POHJ TaKKe MOXKET UCIOIb30BAaThCA B 3HAUCHUH «Y IIpaBiAtolas komnanus J1.Y.»

2Ho ne panee naTel nonydeHus Hacrosiux [IpaBun bankom Poccun.
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- Ha OaTy COCTaBJICHUSA CIIMCKA BJIAJCIIBICB MHBCCTULMOHHBIX IMAaC€B B ClIyd4ac YaCTUYHOI'O
norameHus MHBCCTHIIMOHHBIX IIacB 0e3 3asgBicHUS Tpe6OBaHI/II71 BJIaACIbIICB HMHBCCTUIIMOHHBIX I1aCB 00
HUX IIOralcHuun.

2.5. CTOMMOCTh YHCTBIX aKTHBOB ONPEICIIACTCS HE Mo3aHee paboyero AHS, CIACIYIOIIEro 3a
JTHEM, TI0 COCTOSIHUIO Ha KOTOPBIN OCYIIECTBIISCTCS OMPEIeIeHNE CTOMMOCTH YUCTHIX aKTHUBOB.

2.6. CTouMOCTh aKTHBOB, B TOM YHCJIC OIpEAcicHHAs Ha OCHOBAHMM OTYETa OIICHIIUKA
(manee - OTYET OLICHIIMKA), COCTABJICHHOIO B COOTBETCTBUU C TpeOoBaHMsIMH DenepaibHOro 3aKOHA OT
29 utons 1998 r. Ne 135-®3 «O06 oreHouHoi nestenbHOocTH B Poccuiickoit denepanuuy, onpeaensiercs
0e3 yuera HAJOroB, KOTOpPbIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJATEILCTBOM Poccuiickoit
denepanyy WM KHOCTPAHHOIO TOCYIAPCTBA IIPH MTPUOOPETEHUH U Pealin3allii YKa3aHHbBIX aKTHBOB.

2.7. B ciyuae onpezaenenusi CTOMMOCTH aKTMBa Ha OCHOBAHUHM OTYETA OLECHILIMKA J]aTa OLIEHKU
CTOMMOCTH JIOJDKHA OBITH HE paHee MIECTH MECAIIEB JO JaThl, IO COCTOSIHUIO Ha KOTOPYIO OMPEAETsIeTCS
CTOMMOCThH YHCTBHIX aKTUBOB. CTOMMOCTH aKTHBA OMpECNIseTCS Ha OCHOBAHHH JOCTYITHOI'O HA MOMEHT
OIPENENICHUs] CTOMMOCTH YMCThIX aKTUBOB OTYETa OICHINMKA C JATOW OICHKM HauOoJiee OJIM3KOHM K Jate
OMpeIeNIEHUs] CTOMMOCTH aKTHBA.

[TepuomuaHOCTS TTPOBEACHUSI OIEHIITKOM DOH/Ia OIIEHKHA CTOMMOCTH UMYIIIECTBA, MOIJISKAIIIETO
OIICHKE: TIPH TPHOOPETCHUH WMYIIECTBA, IMOMISKAIIEro OIleHKE, a TaKXKe He PEeXe OTHOrO0 pasza B
IoJIrosa.

28 CTOMMOCTh AKTHBOB M BEIIMYNHA O6H3aTeHI)CTB, BbIpaXCHHas B HHOCTpaHHOﬁ BaJIFOTE,
MPUHUMAETCS B PacyeT CTOMMOCTH YHCTHIX aKTHBOB B PyOJIsiX 1Mo oduiinaabHOMy Kypey LlenTpanbHoro
Oanka Poccuiickoit demepaniy Ha 1aTy ONPEICICHIS UX CIIPaBEIJINBONH CTOMMOCTH.

B cnyugae, ecnu LlentpansaeiM 0ankoM Poccuiickoit demepariui HE YCTAHOBJICH MPSMON Kypc
BaJIIOTHI, B KOTOPOW BHIPAKEHA CTOMMOCTh aKTHBOB (0053aTelbCTB) K PYOIIO, TO B KAUECTBE UCTOUHHKA
uHOpMaIMK HUCIONB3YIOTCA JaHHBIC, pPAacKpbIBaeMble HMH(POPMAMOHHON cucTeMoir biaymOepr
(Bloomberg).

B ciywae orcyrcTBHsI yKa3aHHBIX B TPENbIAYNIMX a03alaXx MCTOYHWUKOB HH(pOpMaIny,
HCIIONIB3YeTCsl KPOCC-KyPC BATOTHI, B KOTOPOW BhIpakeHa CTOMMOCTh aKTHBOB (0053aTENbCTB) K pyoIIIo,
onpenenseMblii Ha OCHOBE 3HAYeHMsi Kypca amepukanckoro poiutapa (USD), mpemocraBisiemMmoro
WH(POPMAITMOHHBIMY areHTCTBAMH, ¥ YUETHOTO Kypca.

2.9. TIlpu ompeneneHHH CTOMMOCTH YHCTBHIX AKTUBOB B COCTaB O0SI3aTENBCTB BKIFOYACTCS
pe3epB Ha BHITUIATY BO3HATPAXKISHHS Y IPABJIISIONICH KOMIIAHWH, CIIEUAIIM3UPOBAHHOMY JIETTO3UTAPHIO,
ayoIUTOPCKOM OpraHu3anuy, oreHnmKy @OoHAa W IUIly, OCYIIECTBISIONIEMY BeleHHE peecTpa
BIIAJICTIHIICB MHBECTHIIMOHHBIX TIa€B MAeBOro HWHBeCTHUIMOHHOTO DoHma (manmee - BO3HATpaKIEHHE),
OIIpENeNeHHbI HUCXOAS W3 pa3Mepa BO3HATPaXKICHHS, MPEIYCMOTPEHHOTO COOTBETCTBYIOIIUM IIHIAM
MpaBWJIAMHU JTOBEPUTENbHOTO yrpaBieHus PoHaoM. B cocTtaB 00s13aTENBCTB HE BKIIIOYAETCS Pe3epB HA
BBITUIATY BO3HATPAXKICHHS, pa3Mep KOTOPOro 3aBUCHUT OT Pe3yJIbTaTOB WHBECTHPOBAHMSL.

2.10. Croumocth umcThIX akTuBOB DoHma ompexaensercs mo cocrosHuo Ha 20:00 wacos
MockoBckoro Bpemern (UTC+3).

2.11. CpenHeronoBasi CTOMMOCTh YHCTHIX aKTHBOB (DPOHAA Ha JTI000H JEHB ONpenensercs Kak
OTHOIIIEHNE CYMMBI CTOMMOCTEH YMCTBIX aKTHBOB Ha Ka)/Iblil paObodnii JeHb KaJleHIapHOro rojaa (eciu
Ha paboumii JieHb KaJIEHJAapHOTO ro/ila CTOMMOCTh YHCTHIX aKTHBOB HE OMPEAEsIach — Ha IMOCIETHUN
JISHb e OIpeNeIeHHS, MTPE/IIeCTBYIONNI TAKOMY JTHIO) C Hadasa rojia (C TaThl 3aBepIIeHus (OKOHYAHUS)
dopmupoBanust DoHa) 10 AaThl pacuéra CPEeAHEr0J0BONH CTOMMOCTH YHCTHIX aKTHBOB (BKIIOYAs TATy
pacdera CpeIHEr0JJ0BOM CTOMMOCTH YUCTHIX aKTHBOB) K YMCITY pa0OvHX AHEH B KaJICHIAPHOM TOIYy.

2.12. Pacuérnas ctouMocTh MHBCCTUIIMOHHOI'O ITas (DOH):[a OIMpPEACIIACTCA HAa KaXIAYI0 1aTy, Ha
KOTOPYIO OIpeAcisi€TCa CTOMMOCTb YUCTBIX AKTUBOB q)OH}_'[a, nyTeM ACICHHUA CTOUMOCTU YHCTBIX
AKTHUBOB qDOHI[a Ha KOJUYECTBO HHBCCTULMOHHBIX TIA€B 110 OAHHBIM peeCTpa BJIAACIIBLICB
MHBCCTUIIMOHHBIX I1aCB qDOHI[a Ha I1aTy ONpCACICHU paC‘{éTHOﬁ CTOMMOCTH.
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2.13. CTOMMOCTD YHCTBHIX AKTHUBOB, B TOM YHUCJIC CPECAHLCT0J0BasA CTOUMMOCTb YHUCTHIX AKTUBOB, a
TaKXKE pacqéTHaa CTOUMOCTHh MHBCCTHUIITMOHHOI'O IIas ®oHga OIpeaCIAr0TCA ¢ TOYHOCTBIO C TOYHOCTBIO
JBa 3HaKa I10CJIC 3aHﬂTOI>i, C IPUMCHCHUCM ITPABUIJI MATEMATUYCCKOI'O OKPYTJICHHA.

2.14. CTOMMOCTH YHCTHIX aKTHBOB, B TOM HYHCIIC CPEJHEr0JI0Basi CTOUMOCTh YUCTHIX aKTHBOB,
pacuérHasi CTOMMOCTh HHBECTUIIMOHHOTO Nasi DoHa, onpeaensores B pyoIsx.

2.15. B cnyudasx M3MEHEHUs JaHHBIX, HA OCHOBAaHUM KOTOPBIX ObLIa OMpENeicHa CTOMMOCTh
YUCTBIX aKTUBOB, CTOMMOCTh YMCTHIX aKTUBOB TOMJICKHUT nepepacdéry. [lepepacdér cTOMMOCTH YUCTHIX
AKTHBOB MOXKET HE OCYIIECTBIIATHCSI TOJBKO B Clydae, KOrja OTKJIOHEHHE HMCIONBb30BaHHOH B pacuére
CTOMMOCTH aKThBa (00s3aTenbeTBa) cocraBisger MeHee deM 0,1% KOPPEKTHOH CTOMMOCTH HYHCTBIX
AKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTBHIX aKTHMBOB Ha ATOT MOMEHT pacuéra coctasisier meHee 0,1%
KOPPEKTHOW CTOMMOCTH YHUCTBIX aKTHBOB,

Ilepepacuér cpenHerogoBod CTOMMOCTH YHUCThIX aKTUBOB (DoHJa M pacy€THOW CTOMMOCTH
WHBECTUIIMOHHOTO Tasi MaeBOro WHBECTHIHMOHHOrO DOHAAa OCYIIECTBISETCS B Cilydae Imepepacyéra
CTOMMOCTH YHUCTbIX aKTHBOB.

3. KPHUTEPUHM NPU3HAHUS (MPEKPALIEHUS MPU3HAHMS) AKTUBOB (OBSI3ATEJILCTB)

3.1. AKTHB TIpHU3HAeTCsS YTPABISIIONICH KOMIAHWEH B IENSIX BEACHUS yU€Ta, COCTABJICHHS
(uranCcoBOI oTueTHOCTH DOHNIA M ONPENEICHNUS CTOMMOCTH YHCTHIX aKTUBOB DOHIA, TIPU COOIIOICHUHT
CIEAYIONINX YCIOBUM:

- MIPEICTABIISICTCS BEPOSATHBIM TOCTyIieHHe B PoHI miH BRIOBITHE M3 DOHIA OymyImx
YKOHOMHUYECKHMX BBITOJI, CBSI3aHHBIX C 3TUM aKTHUBOM,
- aKTHUB MOYKET OBITH HAJIEKHO OLICHEH.

3.2. O0s3aTenbCTBO MPU3HACTCS YTPABISAIOMICH KOMIAHWEH B IEMSIX BEIACHHUS ydUeTa,
cocraBieHusa (hruHaHCOBOM oTdyeTHOCTH DOH/IA U ONpeeNeH sl CTOMMOCTH YUCTHIX aKTHBOB DOH/IA, €CITH:

- BbIOBITHE U3 DoHAa OyaymMX OKOHOMHUYECKHUX BBITOJ, CBS3aHHBIX C 9THUM
00513aTeIbCTBOM, MPEACTABIISICTCS BEPOATHBIM; U

- 00513aTEIbCTBO MMEET IEPBOHAYAIGHYIO CTOMMOCTh WM CTOMMOCTh, KOTOpash MOXET
OBITH HaZEKHO OLICHEHA.

3.3.  VYmpapnsmomas KOMIaHHS MPEKpaliacT MPU3HaHUEe aKTUBOB (00s13aTeILCTB) TOIIa, KOraa
OHU TIPEKPAIAIOT YIOBICTBOPATH KPUTEPHSIM MPU3HAHHS.

3.4.  OcoOeHHoctn mpu3HaHWA (TMPEKpAIeHHs] TNPU3HAHWS) OTMENBHBIX BHJIOB aKTHBOB
(obOs3aTenbeTB) yeraHoBieHH! B [Ipunoxenunsx 5-23 x HactosimuM [paBumam.

4., METO/Jbl ONPEJAEJEHUA CTOUMOCTHU AKTUBOB U BEJIMYUH OBSI3ATEJLCTB

4.1. Ilpum ompeneneHWH CIPaBEAIUBOA CTOMMOCTH aKTHBOB (0053aTeNbCTB) Y IIPaBIISIOIIAS
KOMIAHUS JIOJDKHA HCIIOJB30BaTh TAaKWE METONbl OICHKH, KOTOpBIE SIBIISIFOTCS IMPHUEMJIEMBIMH B
CIIOKMBIINXCS OOCTOATENBCTBAX W JUIS KOTOPBIX JIOCTYIHBI JaHHBIC, JOCTaTOYHBIC JUIS OLEHKH
CIIPaBETMBON CTOMMOCTH. [l OLIEHKH CIIpaBeUIMBON CTOMMOCTH aKTUBOB U 00S3aTENCTB B YCIOBHIX
HEaKTHBHOTO PbIHKA YTPABJISIOIIAs KOMIIAQHUS MCHONB3YeT MOAXOMAbl (PHIHOYHBIN MOIXOM, 3aTPaTHBI
MO/IXOJ1, JIOXO/HBIH ITOJIX0) M METOIbI, onpeneneHHbie B [Ipunoxennsx 5 - 23 nacrosmux [pasui.

42, B obumem cinyyae Ympapisfmouias KOMIIAHHUS ONpENessieT CIpaBeUIMBYI0 CTOMMOCTD
aKTHBA B CIIEAYIOIIEM MOPSIIKE:

- OIIpeNeicHne OCHOBHOTO (HamOoyiee BBITOAHOIO) pPBIHKA Ui JIAHHOTO aKTHWBa, K
KOTOpOMY Yy YIpapJsiolle KOMIAaHUU UMEETCS JOCTYN Ha NaTy oueHku. COOoTHeceHUEe AOMYCTUMBIX B
COOTBETCTBHUM C MHBECTUIIMOHHOM Aeknapanueit DoHma akTUBOB U PHIHKOB MpuBeAeHbI B [Ipunoxenun 2
K HacrosmmM [IpaBunam;

- OIIpeieNieHre, IBIISIETCS JIM OCHOBHOU (HanOoJsiee BRITOAHBIN) PHIHOK aKTHBHBIM;
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- €CIIH PBIHOK SBJSETCd AaKTUBHBIM, OCYIIECTBISIETCA OINpEAEICHUE CIpPaBeINBOI
CTOMMOCTH Ha OCHOBaHHMM KOTUPYEMBIX IeH (MCXOAHBIX AaHHBIX 1-ro YpoBHs). Kputepuu akTuBHOCTH
PBIHKOB U KOTHPOBOUHBIE LIEHBI, KOTOPBIE TOJKHBI IPUHUMATHCSA Y IPABIAIONIEH KOMIIAHUEH B KauecTBe
CIpaBeIMBOI CTOMMOCTH aKTHBA MpuBeaeHs! B [Ipunoxennn 3 k HactosiuM [IpaBuiam;

- €CIIH PBIHOK HE SBIAETCS aKTUBHBIM, OIPEIEIeHUE CIPaBeUIMBONH CTOMMOCTH
OCYILECTBIISIETCS B cOOTBeTcTBHH ¢ [Ipunoxenusmu 5 - 23 vacrosimux [Tpasu;

- BBISIBIICHHE COOBITHH, NMPUBONAMIMX K OOECHEHEHHIO, KOPPEKTHPOBKA CIPABEITHBOM
CTOMMOCTH B COOTBETCTBUH ¢ TiL. 4.6 -4.9 Hinke.

4.3.  PpIHOK TpU3HAETCS OCHOBHBIM, €CIM MUMEET HAaWOONBIINK IO CPaBHEHHUIO C IPYTUMHU
pBIHKaMH 00BEM TOPTOB.

4.3.1. OCHOBHBIM PHIHKOM JJIsl POCCHICKUX IIEHHBIX OyMar Mpu3HaeTcs:
- MockoBckast 6upika, ecini MOCKOBCKasi OMpiKa sIBISIETCS] aKTHBHBIM PBIHKOM;

- B ciiyuae eciiu MockoBckast Oupika He SIBJSIETCSl aKTUBHBIM PHIHKOM — POCCHIACKasi OUpiKeBast
IJIOIIAJIKA U3 YKCJIa AaKTUBHBIX PHIHKOB, I10 KOTOPOM ONPENEICH HAauOOJbIINK O0IIHi 00beM CHEIOK 0
KOJIM4YeCTBY IIeHHbIX Oymar 3a npensiayumme 30 (Tpuanate) nHeii;

- [Ipu orcyrcTBun uHdopmaimu 00 00beMe CASIOK 10 KOJIMYECTBY IEHHBIX OyMar UCIOIb3yeTCs
napopMaruss o0 o0beMe CHeIOK B JEHESKHOM BbIpaxeHwH. [Ipm paBeHCTBe oOBEeMa CHEIOK Ha
Pa3IMYHBIX TOPTOBBLIX IIIOMIAJKaX OCHOBHBIM PBIHKOM CUHHTACTCA TOproBad ILIOIIAJAKa C HanOOJIBIINM
KOJINYECTBOM CJIENOK 32 JaHHBIN TEPHO.

4.3.2. OCHOBHBIM PBIHKOM JIJISl HHOCTPAaHHBIX [IEHHBIX OyMar Mpu3HaeTcs:

- HHocTpanHas Wiau poccuiickas OMpka W3 YMCIa aKTUBHBIX PBHIHKOB, IO KOTOPOH OIMpEICIICH
HanOOJBITINI OO 00BbEM CIIEIOK IO KOMIMYECTBY MEHHBIX OyMmar 3a npensiaymue 30 (Tpuanars) qHew;

- [Ipu oTcyrcrBHE HHpOpMAUK 00 00bEME CIEIOK 0 KOJUIECTBY IICHHBIX OyMar HCIOIb3yeTCs
nHpopMaIus 00 00beMe CIEIIOK B IECHEKHOM BBIpaKeHWUHU. lIpwm 3TOM BETMYMHBI 00BEMa CIEIOK B
BAJIIOTE TEepeBOAATCS B pyosm mo kypcy banmka Poccum ma mary ompenenenus CYA. Ilpu paBeHCTBE
o0beMa CIEeNOK Ha Pa3TUYHBIX TOPTOBBIX IUIOMIAAKaX OCHOBHBIM PBIHKOM CUHTAETCS TOPTOBasl IUIOMIAAKa
C HaHOOJBIINM KOJTMYECTBOM CIEIIOK 32 JaHHBIA MEePUOI.

4.3.3 Jlnsg obnuranuii BHENTHUX OOJIMTAITMOHHBIX 3aiiMOB Poccuiickoit Dexepanuu, MTOITOBBIX
IEHHBIX OyMar WHOCTPAHHBIX TOCYAapCTB, EBPOOOIHUralii HHOCTPAHHBIX - SMUTEHTOB, IIEHHBIX Oymar
MEKIYHAPOJIHBIX (PMHAHCOBBIX OpPTaHH3alluil OCHOBHBIM PHIHKOM TPH3HAETCS BHEOUPIKEBOI PHIHOK.

44, B obmem cimydae YmpaBisiomas KOMITAHHS OIPENEeNseT CHpPaBeINBYI0 CTOMMOCTH
o0s13aTenbeTBa B MOpsiike, mpenycMorpennoM [punoxenusmu 6, 7, 18 - 23.

45, CopaBemiuBas CTOMMOCTh TIO3WIUM, COCTOSINEH W3 HECKONBKUX CIWHUI] aKTHUBa
(00s13aTeNnbCTBA) OIICHUBACTCS KaK CyMMa, TONYy4YeHHAs MPH YMHOXKCHHU CHPABEIJIMBOH CTOMMOCTH
CIUHUIIBI aKkTHBa (00sA3aTEIbCTBA) HA WX KOJHYECTBO, YACPKUBaeMOe YTPABIAIONICH KOMIAHUN B
cocTaBe akTUBOB (00s3aTebCTB) DoHmA.

4.6.  CoObITHs, IPUBOIAIIHE K 00ECIICHEHHIO aKTHBA!

N 3HAYUTENIbHbIC (PMHAHCOBBIE 3aTPYAHEHHS SMUTEHTA WU IOJDKHUKA;

N HapylIeHue J0roBopa, HalpuMep, Heyllata WIM HapylleHHe CpPOKOB IUIaTexa
MPOLIEHTOB MWJIM OCHOBHOM CyMMBI JJOJITa;

- HapylieHne (UHAHCOBOTO O00s3aTENLCTBA SMUTEHTOM II€HHOW Oymaru (medont 1o
JIOJITOBOIA IIEHHO# Oymare);

N MPEAOCTABICHNE KPEIUTOPOM MOJDKHHMKY YCTYIIOK, KOHOMHYECKH WIH IOPUANYECKU
CBSI3aHHBIX C (PMHAHCOBBIMU 3aTPYAHEHHSMH 3aeMILMKA, KOTOpble HE ObUIM OBl TpPEAOCTaBJICHBI B
MPOTHBHOM CITy4ae;

- BBEJCHUE NPOLEAYpbl OaHKpOTCTBA, YTpaThl CTAaTyca, MO3BOJISIIOLIETO OCYLIECTBIATH
OCHOBHOM BUJ JE€ATENBHOCTH, WJIM HHOTO poJia (PMHAHCOBOM peopraHu3ali SMUTEHTa WIH JOJDKHUKA.

4.7.  Ilpu BOZHUKHOBEHHH COOBITHI, MPUBOIAIINX K OOECIICHEHUIO, CIIPABEINBAs CTOUMOCTh
AKTHBa KOPPEKTUPYETCA C YUETOM CYIIECTBEHHOCTU KPEAUTHBIX U UHBIX PUCKOB B MOPSAKE MPUMEHEHUS
1.3 [punoxenus 4 .
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4.8. llpu BO3HMKHOBEHHWH COOBITUH, NPUBOIIIMX K OOECIHCHEHHIO aKTHBOB, OLCHKA
CTpaBeIUIMBOM CTOMMOCTH KOTOPBIX OCYIIECTBISICTCS HAa OCHOBAHUH OTYETa OLICHIIMKA, YTIPaBISIOMIAs
KOMITaHUSI HHULUUPYET BHEMJIAHOBYIO NIEPEOIEHKY CIIPaBeUINBO CTOMMOCTH aKTHBA.

[Ipy BO3HMKHOBEHWU COOBITHH, MPHUBOASIIUX K OOCCICHCHHIO aKTHUBOB, OI[CHKAa KOTOPHIX B
o0IlleM Clly4ae OCYIIECTBIUIach O€3 MPHUBJICUCHMS OIICHIIWKA, YTPAaBJAIONIas KOMIIAHWS BIIpaBe
OILICHUTH CIIPABEUIUBYIO CTOUMOCTh TAKUX aKTUBOB HA OCHOBE OTYETa HE3aBUCUMOI'O OIICHIITUKA.

5. TIOPSAOK PACUETA BEJWYHUHBI PE3EPBA HA BBITLTATY BO3HAT'PAXKJIEHUA

5.1. PeszepB Ha BHIIATY BO3HArpaxIeHus (QOpMUpYyeTCs OTIASNBHO B YacTH pe3epBa Ha
BBIIIJIATY BO3ZHATPAXKJCHUS YIPABJISIONIEM KOMIIAHMM W B YAaCTH PE3€pBa HA BBIILIATY COBOKYIIHOI'O
BO3ZHATPAXICHUS CIELUAIM3UPOBAHHOMY JENO3UTAPUIO, ayIUTOPCKONW OopraHu3anuy, oueHuky ITN® u
JIMILY, OCYILLECTBIISIIOIEMY BEJlEeHUE peecTpa BIaAelbleB HHBeCTUIIMOHHBIX naes [IM® (nanee — peseps
Ha BBIIIJIATY MPOYUX BO3HATPAXKICHUN).

5.2. Pe3eps Ha BbILIATY BO3HArpaXICHUM HAuUCISETCd UM OTpaXkaercs B COCTaBe
obs3atenbers [IMD B TedeHue OTUETHOrO roja: ¢ Hamboyiee MO3AHEW W3 NBYX JaT — JaThl Hayaia
KaJIeHIapHOT'0 TO/1a WJIM JAaThI 3aBepiieHns (OKOHYaHus1) GOPMHUPOBAHHUS - JO:

- IaThl OKOHYaHUS KaJIeHJIJApHOT'O T0/1a;

- TaThl BOZHUKHOBEHHS OCHOBaHUs Iiis pekpamenus [IN® (BkimounTensHO) B 4acTH pe3epBa Ha
BBIIIJIATY BO3HATPAXKJIECHUS YIIPABIIIOIECH KOMIIAaHUN;

- HanOonee MO3MHEH W3 BYX JaT NMPU MPEKpamleHuH - JaThl OKOHYaHUS MpHeMa TpeOOBaHHN
kpenutopoB [TN® wim 1aThl OKOHUAHUA peaiu3anuu Bcero umyiiecrsa [1AD.

5.3. PesepB Ha BBIIIIATY BO3HArpakJeHUs (OPMUPYETCS HAPACTAIONIUM HUTOTOM B TEUCHUE
KaJICHIapHOTO TO/a B CIEAYIONIEM MOPSAKE: pacueTHas BeTMYHHA pe3epBa Ha BHIJIATY BOZHATPAKICHUS
OIIpeneNnseTcs Ha KaXIylo IaTy ONpeeNeH s CTOMMOCTH YHCTHIX AKTUBOB ITyTEM YBEIIWYEHHS HA CYyMMY
JIOMYCTUMOW pacdYETHONW BEMMYWHBI BO3HATPAXKACHUS MPETYCMOTPEHHOTO MPAaBHIAMH JIOBEPHTEIHHOIO
yopasieHuss @oHAOM 3a MEPUOI C JaThl, CIAEAYIOLIEH 3a JaTOW MOCIEOHEro ONpEeAENeHUs CTOMMOCTH
YHICTHIX aKTUBOB 10 TEKYIIYIO ATy OMpPEAeNeHIs] CTOMMOCTH YHUCTHIX aKTHBOB BKIFOUNTEIHHO.

5.4, Ecnau pacu€rHasi BenmuuuMHa BO3HATrpakKACHUS 3a MEPUOJ C JAaThl, CIEIYIOUIEH 3a TaTou
MIOCTIEIHETO OMpE/ENIEHUs] CTOMMOCTH YHCTHIX aKTHBOB 10 TEKYIIYIO ATy OINPENENeHUS CTOMMOCTH
YHCTHIX aKTUBOB BKITIOYUTENHHO OIMPENESISIeTCS MUCXOMAS U3 CPEIHETOI0BON CTOMMOCTH YHCTHIX aKTHBOB,
JUT  OTpeNeNieHUs] pacu€THONH BEIWYMHBI pe3epBa Ha BBIUIATY BO3HATPaXKICHUS Ha IOOYIO JaTy
WCIIONB3yeTCsl 3HAUSHNE CPEAHET0/JOBOM CTOMMOCTH YHCTHIX aKTHBOB Ha JIATy OINPENEIeHUs pe3epBa.

IIpu sTOM pacuerHast BeNMUKMHA BO3HATPAXKICHUS 3a IIEPUOJ C AATHI, CIEAYIOIIEH 3a JaTou
MOCJIECAHEr0 ONPEAEIEHUs] CTOMMOCTH YHCTBIX AKTHUBOB IO TEKYLIYIO IaTy OIpPENeNeHUS CTOUMOCTH
YHUCTBIX AKTHBOB BKIIOYUTENBHO, OMpPENEIsieTcsl KaK pasHULA MEXAY NMPOU3BEACHUEM CPEIHEr0J0BOH
CTOMMOCTH YHMCTBIX aKTHBOB Ha TEKYIIYIO AaTy Ha CTaBKY BO3HArpakICHUs, ONPENETICHHOro MpaBHjIaMH
JOBEpUTENBHOTO ynpasieHus: PoHa M CyMMOH pacu€THBIX BEJIMYMH BO3HATPAKICHUS ONPEAEIEHHBIX
Ha BCE IpenbIayIIre AaThl ONPEeTICHNs CTONMOCTH YUCTHIX aKTHBOB B KaJICHAAPHOM TOLY.

HpI/I OonpeaciiCHUN paC‘léTHOﬁ BCJIIMYMHBI PE3€PBA Ha BBIIJIATY BO3HATIPAXKIACHUSA UCXOJS U3
CpeILHCFOI[OBOﬁ CTOUMOCTH YUCTBIX aKTUBOB, IPUHUMACTCS OKPYIJICHHOC N0 ABYX 3HAKOB I1OCJIC 3aIISTON
3HA4YCHHUC Cpe,[[HeFOI[OBOﬁ CTOMMOCTH YHUCTHIX aKTUBOB.

5.5, Eciun BenuunHa BO3HArpakKAEHHs, NPEAYCMOTPEHHOrO MpPaBHJIAMU JOBEPUTEIBHOIO
ynpasiieanss ®oHga ompeneneHa B BHIE (UKCHPOBAHHOW CyMMBI B MeECSI, TO pacu€rHas BeNHYHHA
BO3HATPAX/IEHHUS 3a HEMONHBIM Mecsl /Wi B MepHoJe, B KOTOPOM NPOU30LLIO H3MEHEHHE
(PUKCHPOBaHHOM CYMMBI 32 MeCSI, 3a IEPUOJl C IaThl, CIEAYIOUer 3a JaTOM MOCIeTHEro OnpeeeHHs
CTOMMOCTM YMCTBIX aKTHBOB IO TEKYILYIO JaTy OIpPENeNeHNUs CTOMMOCTH UHUCTBIX AaKTHBOB
BKJIFOUUTENBHO OMpEAEsIeTCs MPONOPIIMOHATIBHO KOJTNYECTBY KaJIEHAAPHBIX THEW B paCUETHOM MeECHLIE.

5.6. Pasmep cdopmupoBaHHOrO pesepBa Ha BBILUIATY BO3HATPAXKICHHS YMEHbBIIAETCS Ha
CYMMBI MOAJEXKAIME BBIIUIATE YIPaBIAIOIMIEH KOMIAHWU, CIELHUATU3UPOBAHHOMY JAEMO3UTapHIO,
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aynuTopy, oneHmuky @©OoHAa U JHUIY, OCYUICCTBIIAIONIEMY BEICHUE peecTpa BIAJCIbIICB
WHBECTUIIMOHHBIX TTaeB DoHa, BO3HATPAXKICHUS 32 YCIYTH, OKa3aHHBIC B TEUECHUE KAJICHIAPHOTO roja.
He ucrnonb3oBaHHBIM B TEUEHHE KAJIEHIAPHOI'O rojia PE3epB Ha BBIILIATY BO3HATPAKACHUS MOJICKUT
BOCCTaHOBJICHUIO B IIEPBBIN pab0OUnii A€HB IIOCIIC OKOHYAHUS KAJICHIapHOTO TO/a.

6. TIOPAJAOK ONMPEJIEJEHWUS CTOUMOCTH UMYIIECTBA, MIEPEJAHHOTO B OILIATY
MWHBECTHUIIMOHHBIX ITAEB

6.1. CTouMOCTh UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX 1Aa€B, OMPENEIICTCS B
COOTBETCTBUU ¢ TpeOoBaHusMu DenepanbHoro 3akoHa «O0 WHBECTHIIMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBHM ¢ HMM HOPMATHUBHBIX aKTOB, TpeOOBaHUsAMU YkKazaHusi u [IpaBujiaMu JOBEPUTEIHLHOTO
ynpasiieHust @OHJIOM COIJIaCHO METOJIaM OIPEJEIeHUs CTOMMOCTH aKTHMBOB, IIPEIYyCMOTPEHHBIM
HacTtogmumu [IpaBuiamu.

6.2. CronMoCTh HMYyILECTBA, IIEPEaHHOTO B OIUIaTy WHBECTHIMOHHBIX maeB QPoHa,
OHpeZ[eJ'ISIeTCH Ha z[aTy Hepezlatm TAaKOro I/IMYHICCTBa B onnaTy MHBECTHUIIMOHHBIX I1a€B, 3a NCKIIIOYCHUEM
CITyJacB ONpPEAeNICHUs CTOMMOCTH UMYIIIECTBA, IIEPEAAHHOTO B OIUIATY MHBECTUITMOHHBIX TTaéB DoHIa, Ha
OCHOBAHMH OTYETA OIIEHIIMKA.

6.3. Jara, 1o cocTosSsHUM Ha KOTOPYIO OMPEAENAeTCsl CTOMMOCTh UMYIIECTBA, MEPEAAHHOTO B
OIIaTy WHBECTUIIMOHHBIX MaéB DOHJA, HA OCHOBAHWW OTYETA OICHITMKA, HE MOXKET OBITh paHee TpEX
MECSIIEB JIO0 JaThl Mepe/layd TaKoro MMYIIECTBA B OMNJIATy MHBECTUIMOHHBIX MA€B W HE MO3J[HEE JAThl
rnepeaym Takoro UMyIlecTBa B OIJIATY MHBECTUIIMOHHBIX I1a€EB.

7. TIOPSAIOK YPEI'YJIMPOBAHUS PASHOIJIACUM MEXKIY YIPABJISAIOIIEN KOMIIAHUENA 1
CIIEIIUAJIN3UPOBAHHBIM AEINNO3UTAPUEM ITPU ONPEJAEJEHUU CTOUMOCTH YUCTBIX
AKTHUBOB

7.1. Ilpm obOHapyXeHWH pPACXOXKJECHUI IO CTOMMOCTH AaKTHBOB TPU pPAaCUYETe CTOMMOCTH
9UCTBIX akTuBOoB @DoHma VYmupapmsomas KoMmanus #  CHenHaTu3upOBAaHHBIA — IEMO3UTAPHIA
OCYIIECTBIISIOT CIEAYIOIINE AeHCTBUS:

- CBEPKY JOKYMEHTOB W HH(MOpPMAIIMU, WCIONB3YEMbIX TNpPU TPU3HAHWUU (IIPEKpanieHuu
TIPU3HAHUS ) aKTHBA;

- CBepKy HWH(GOPMAIMU, WCHONB3YEeMOH JUIs ONpENeNiCHUs CHPABEIIMBOH CTOMMOCTH
akTuBOB (00s3aTenbcTB) DOHAA, B TOM YHCIE, €€ HCTOYHUKOB U MTOPSAIKA WX BRIOOPA;

- CBEpKY METO/IOB pacyera CIPaBEIIIUBOM CTOMMOCTH aKTHUBOB (00si3aTenbcTB) DoHma u
KOPPEKTHOCTH WX MPUMCHCHHUS;

- CBEpKY MOpsIKA KOHBEPTAIIMH BETMYMH CTOUMOCTEH, BBIPAKCHHBIX B OJJHOM BAJIOTE, B

IPYTYIO BaIIOTY.

7.2. Ilpm  BbIIBJIGHMHM  pa3HOIVIACHMHA  MeXay Y Ipasisromen KOMIIAaHUEHN |
Crenuann3upoBaHHBIM JIEMO3UTAPUEM IIPH  ONPEAEIIEHUH CTOMMOCTH YHCTBIX aKTHBOB CTOPOHBI
MPUHUMAIOT Pa3yMHbIE MEPHI AJIsl BBISBJICHUS MPUYMH BO3HUKIIUX Pa3HOITACUN U UX yperyJupoBaHUs B
CPOKH, 0O0ECIeUMBAIOLUINEe KOPPEKTHBIA pacdeT CTOMMOCTH UHCTBIX AKTUBOB B HOPMAaTHUBHO
YCTAHOBJICHHBIE CPOKH.

7.3. B cnydyae HEBO3MOXXHOCTH  YCTpAaHEHHUS  BBIABJICHHBIX  PAa3HOIVIACHA  MEXKIY
VYopasnsaomed kommaHued #  CHeNUamu3MpOBaHHBIM  JETIO3UTAPUEM, BBI3BAHHBIX  pa3IUYHBIM
TonkoBanueM [lpaBui u (Wm) HOpM EHCTBYIOIIEro 3aKOHOAATENBCTBA, B HOPMAaTUBHO YCTaHOBJICHHBIE
cpoku pacuera CUA, Crenmann3upoBaHHbIi Jleno3utapuil mogIUChIBaeT cO CBOEH cTOpOoHBI CHpaBKy O
cTouMocTy 4HCcThIX akTuBOB (onpa. Ilpm stom VYmpapnstomas komnanus u Crenuand3upOBaHHBIN
JEMO3UTapui  COCTaBISIOT M IOANUCBIBAIOT aKT, B KOTOPOM YKa3bIBalOT HEyperyJnpOBaHHBIC
pa3HoriaacHs U MpUYMHBI pa3HOTJIACUH.
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7.4, B cinydae BhIBIICHUS OMIMOKK B pacuére CTOMMOCTH YHCTBIX aKTHBOB U CTOMMOCTH
OJTHOTO WHBECTUIHMOHHOTO mas Crenuaiu3upoBaHHbI Jleno3utapuii u Ympasisiomias KOMIIaHHUS HE
no3aHee 5 (MATH) pabouMX JTHEH C JaThl BBIABICHUS OMIMOKKA O(OPMIISIOT AKT BBHISBICHUS ONIMOKU B
pacuére CTOMMOCTH YHCThIX AKTHMBOB U IIPOBOMASAT COOTBETCTBYIOIIYIO IPOLEAYPY KOPPEKTUPOBKH
OILLIMOKH.

7.5. B cnyuae, ecnu Ha Aary, IO COCTOSHUIO Ha KOTOPYHO BBISBJICHA ONIMOKA, OTKIOHCHUE
CTOMMOCTH akTuBa (00s3aTENbCTBA), HCIOIL30BaHHOM B pacuére, cocraBisieT MeHee, dem 0,1%
KOppeKTHOﬁ CTOMMOCTH YHMCTBIX aKTHMBOB, U OTKJIOHCHHC CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMCHT
pacuera coctarisier MeHee 0,1% KOPPEKTHOM CTOMMOCTH YHMCTHIX AKTUBOB (Iajiee — «OTKIOHCHHUS),
MIPOU3BOAUTCS MPOBEPKA, HE MPUBENA JIM BBHIABICHHAS OIIMOKA K OTKIOHEHHM, cocTaBstonmmM 0,1% u
0oJiee OT KOPPEKTHOW CTOMMOCTH YHCTBHIX aKTUBOB, B IIOCJICYIOIIUX JaTax.

Ecnu paccuntanabie OTKIIOHEHUS B KX IyI0 U3 nat coctaBmwin MeHee 0,1%, mepecyér croumoctu
YUCTHIX aKTUBOB U CTOMMOCTH OAHOI'O MHBCCTHIIMOHHOI'O I1ast (DOHI[a HE MMPONU3BOAMNTCA. YHpaBHHIOHIaH
komranuss ¥ CrHenuanu3UpOBaHHBIA JICIO3UTApUH TPUHUMAIOT BCE HEOOXOJMMBIE MeEphl JUIS
MPEAOTBPAIICHHS TIOBTOPEHNUS OIIMOKH B OYyIyIIeM.

B ciydae, xorma B kakyro-mu0o u3 gaT 06a OTKIOHEHUS WM OmHO M3 HuX coctaBiser 0,1% u
Oosiee KOPPEKTHON CTOMMOCTH YHCTHIX aKTHBOB, YTpaBisionias kommnanus W CrHennain3upOoBaHHBIN
IIeHO3HTapHI>'I OCYyHIECTBJIAIOT Hepecqér CTOUMOCTH YHUCTBIX AKTHUBOB HW CTOHMMOCTH OIHOT O
MHBCCTHUIITUOHHOI'O I1asd (DOHZIa 3a BECh IICPUO/]], HAUYMHAA C IaThbl JOIIYIICHUS OIITNOKH.

7.6. IIpu HeoOxoaumocTn YmpaBisromas komnanusg u Crennanan3upOBaHHbBIN JIEMO3UTaPHIA
BHOCSIT UCITPABJICHHS B PETUCTPHI yUeTa.
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Ipunoocenue 1

TEPMHWHBI U ONIPEJAEJEHUSA

AKTHB — OOBEKT TpaXTaHCKHX TIpaB, KOTOPBIH OJHOBPEMEHHO OTBEYACT CJCAYIOIIUM
TpeOOBaHUSIM:

- B COOTBETCTBHUH C 3aKOHOJATENbCTBOM Poccuiickoi @enepanny, HOpMaTUBHBIMHA aKTaMU
banka Poccuu, npaBunamu JOBEPUTENBHOrO ynpasieHUss POHIA MOXKET BXOIUTh B COCTaB UMYILECTBA
doHpa;

- KOHTPOJIUPYETCA Y IPaBJISAIONIEH KOMIIAHUEHN, JEUCTBYIOIIENH B KaU€CTBE JOBEPUTEIBHOTO
ynpasJsiomiero @oHaa, B pe3ynbTaTe MPOLUIbIX COOBITHH.

AKTHBHBII PBIHOK - pBIHOK, HA KOTOPOM OITEPAlMH C AaKTHBOM WM O00A3aTEIBCTBOM
MPOBOAATCS C AOCTATOYHOMN YACTOTON M B AOCTATOYHOM 0OBEME, TO3BOJISIONIEM TTOTyYaTh HH(OPMAITHIO
00 OllEHKaX aKTHBOB WJIM 005A3aTEILCTB HA [IOCTOSHHOW OCHOBE.

ApeHa 6e3 mpaBa JI0CPOYHOr0 NpeKpalleHusl - apeH/ia, J0CPOYHOE MPEKpalleHne KOTOPOit
BO3MOYKHO TOJIBKO B CIICIYIOIINAX CITydasiK:

- MIPH BO3HUKHOBEHHWH KaKOro-Ir00 MaJOBEpOSTHOI'O YCIOBHOTO (pakTa XO3sHCTBEHHOMN
JeSITeTHbHOCTH;

- C corJlacusi apeH01aTells;

- €CIIM apeHJIaTop 3aKJII04aeT HOBBII JOrOBOP apeH/ibl, IPEMETOM KOTOPOTo SIBJISIETCS TOT
e caMblil NIM DKBUBAJICHTHBIN aKTHUB, C TEM K€ CAMbIM apEHA0IATEIeM;

- B Clly4yae yIUIaThl apeHJaTOPOM TaKOH JOMOJHUTENBHOM CyMMBI, KOTOpas Ha AaTy Hadaia
apeH/IHbIX OTHOLICHUH I03BOJIsIET 0OOCHOBAHHO CUUTATh, YTO MPOAOJIKEHUE apEH bl FapaHTUPOBAHO.

I[aTa HavYajaa apeHaAHbIX OTHOIEHHUH - Ooltee paHHAA U3 ABYX JaT: JaTa 3aKIOYCHUA JO0TrOBOpa
apCHABI 1 JaTa IPUHATHA CTOPOHAMU 00513aTEeILCTB B OTHOIIEHHH OCHOBHBIX yCHOBI/Iﬁ apCHBI.

JloxoaHbIi MOAX01- METOJIBI OIEHKH, KOTOPBIE PeoOpa30BBIBAIOT Oy IyIIIe CYMMBI (HAIIPHMeD,
MTOTOKH JICHEXHBIX CPEICTB WM JOXOIBI M PACXOIbl) B €AUHYI0O CYMMY Ha TEKyIIMH MOMEHT (TO €CTh
TUCKOHTHUPOBaHHY!0). OIlleHKa CHpaBeININBOM CTOMMOCTH OCYIIECTBISAETCS HAa OCHOBE CTOWMOCTH,
0003HauYaeMON TEKYITUMH PHIHOYHBIMH OKAJAHUSMH B OTHOIIEHUH TAKUX OyTYIHX CyMM.

Enununa ydyera - crerneHb OObeIWHEHHS WM Pa3OWBKH aKTHBOB WM 00S3aTENBCTB B IEISIX
TIPU3HAHHUS.

3aTpaTHbIil MOAX0] - METO/I OIIEHKH, TIPH KOTOPOM OTpakaercs cyMMma, KoTopasi HoTpedoBaiach
Obl B HACTOSAIIMII MOMEHT I 3aMEHBI MPOM3BOIMTENBHON CIMOCOOHOCTH aKTHWBa (YacTO Ha3bIBaeMas
TEKYIIEH CTOMMOCTHIO 3aMEIIECHUS ).

HNuocTpanHas Oup:ka - vHOCTpaHHAs (OHIOBASI OUpPIKA.

Hcxognble JaHHBbIE - AOMMYIIEHNS, KOTOPBIC HCIIOJIb30BAJIMCh OBl Y4aCTHUKaMH PbIHKa IpH
YCTAaHOBJICHMU 1L E€HBI Ha AaKTHUB HJIH 065[33.TCHBCTBO, BKJIIOYas OONYHIEHUSA O PpHUCKaX, TaKUX Kak
YKa3aHHBIC HUXKE!

N PUCK, TPHCYLIIMH KOHKPETHOMY METOAY OLEHKH, HCIOJIb3YEeMOMY [UIl OLICHKH
CIpaBeIUIMBOM CTOMMOCTH (TaKOMY KaK MOJIENb [IEeHO00pa30BaHus); U

N PUCK, IPUCYILUI UCXOAHBIM JAaHHBIM METOJla OLUEHKH. VIcXonHble NaHHBIE MOTYT OBITh
Ha0JII01aeMbIMH WJIN HEHAOII01aeMbIMH.

Hcxonnblie nanuble 1 YPOBHS - KOTUPYEMBbIE IEHBI (HEKOPPEKTUPYEMbIE) HAa AaKTUBHBIX PHIHKAX
Ha MJICHTUYHBIE aKTHBBI MJIM 00S3aTENbCTBA, K KOTOPHIM YHPAaBJIAIOMIAash KOMIIAHUS MOXET MONy4YHTb
JIOCTYTI Ha JaTy OLIEHKH.

Hcxognble nanHble 2 YPOBHSA - UCXOJHBIE JAHHBIE, HE SBIIAIOIINECS KOTHPYEMBIMH LIEHAMH,

OTHOCAIIMMUCA K 1 ypOBHIO, KOTOPBIC, IPAMO HUJIM KOCBCHHO, SBJIAIOTCA Ha6J'IIO}_IaeMBIMI/I B OTHOIICHHUHA
AKTHBA WK 00513aTeIbCTBA.

Hcxonnblie 1aHHble 3 YPOBHS - HEHAOI0aeMble UCXOHbIC JAHHBIC B OTHOIICHUN aKTHBA WITH
00s13aTensCTBa.
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KiaoueBass craBka banka Poccunm - MMPpOUCHTHAA CTaBKa IO OCHOBHBIM OIICpalyuiaM banka
Poccuu no peryjinpoOBaHUIO JUKBUIHOCTU 0aHKOBCKOI'0 CCKTOpa.

Ha6monaemas n foctynHasi Onp:keBasi IJIOIIAIKa - TOProBas IJIOIIAAKa POCCUICKON U (1K)
WHOCTpaHHOH Oupku, 3akperyenHass B [lpaBunax onpenenenuss CHA k koropoil y Ympamisromiei
KOMITaHUH €CTh AOCTYII, KaK HAPsAMYIO, TaK M uyepe3 (UHAHCOBBIX MMOCPEIHUKOB.

Ha6aionaemble uCXOQHbIE JAaHHBIE - HCXOAHBIE JaHHBIC, KOTOpbIE pa3pabaThIBAIOTCA C
WCTIOJIb30BaHMEM PBIHOYHBIX JaHHBIX, TaKUX Kak oOmienoctynHas uH(opManus O (aKTHYECKUX
COOBITHAX WM OMNEpalusix, W KOTOPbIE OTPaKaloT JOMYIIECHHUS, KOTOPhIE HWCIOJIB30BAINCH OBl
y4aCTHUKAMH PBIHKA [P YCTAHOBJICHUH IIEHbI HA aKTHUB WU 0053aTENBCTBO.

Hena6JionaeMble HCXOAHBIE AaHHbIE - UCXOMHBIE JaHHbIE, [UIT KOTOPBIX PHIHOYHEBIC JTaHHBIE
HEJIOCTYIIHBI W KOTOpBIC pa3padOTaHbl C HCIOJb30BAaHHUEM BCEH JOCTYNMHOW HH(OpMAIMU O TeX
)IOHyIlIeHI/ISIX, KOTOpLIe HUCITIOJIB30BAJINCH 6I)I y‘-IaCTHI/IKaMI/I pBIHKa HpI/I YCTaHOBHeHI/II/I HCHBI HAa aKTUB UJIN
00513aTEILCTBO.

HauGosee BBITOAHBIN PBIHOK - PHIHOK, ITO3BOJIAIOIIMN MAaKCHMAaJIbHO YBEIUYUTH CYMMY,
KoTopasi Obuta OBl TONydeHa MpH MPOJaKe aKTHBA, WJIM YMEHBIIHTh CyMMY, KoTopas Obuia Obl
BbIIJIAU€HA IIpU Nepeaue 00s13aTeNbCTBA, II0CIE YUeTa BCeX 3aTpar 110 CIENKeE.

HK/1 — HaKOIIJICHHBIA KYTTOHHBIHA TOXOJI IT0 OOJIUTAITHSIM.

O0s13aTeaBCTBO - CYIIECTBYIOIIA OOSM3aHHOCTH YTPABIAIONIEH KOMITAHWEH, NEHCTBYIOMIEH B
Ka4yecTBE JIOBEPUTEIBHOrO Yynpasistomero DoHJa, BO3ZHHKIIAS B pe3yibTaTe IMPOIUIBIX COOBITHH,
IIorammieHuc KOTOpOfI, KaK 0)KUaacTcCs, IPpUBCACT K BBIOBITHIO M3 COCTaBa HMYLICCTBA (DOHJIa AKTHUBOB.

OmnepanuoHHasi apeHia - apeH ia, OTIIMYHAs OT (GUHAHCOBOW apeH/IbI.

OCHOBHOH PBIHOK — PBIHOK (M3 YHCJIIa AKTHBHBIX) C CAMBIM OOJBIIUM OOBEMOM H YPOBHEM
JIeITEIbHOCTH B OTHOIIICHUHW aKTHBA WM 0053aTeIbCTBA.

IMoramenune — Ommxkaiiimee mocpodHoe (Hampumep, odepra) moramieHue (HE YaCTHIHOE)
o0NUTanuy WIM TOralleHne OOJHTalvy, B Clydae, eCld JIOCPOYHOE IOTalleHHe HE TPETyCMOTPEHO
SMHUCCUOHHBIMHU JJOKYMECHTAMHU.

Poccuiickas Oupska - pOCCHICKHI OpraHU3aTOP TOPTOBJIM HA PHIHKE IEHHBIX OyMar.

PoiHOYHAsI cTaBKa MO KpeauTaM - CpeTHEB3BElIEHHAs MPOIEHTHAs CTaBKa IO KpeauTam,
MPEIOCTABICHHBIM KPEOUTHBIMH OpraHU3alUsIMH HEe(QUHAHCOBHIM OpraHW3alllsAM B pPyoNmsIX u
WHOCTPAaHHOH BaJIOTE Ha COMMOCTAaBUMBIN CPOK, pacKpbiBaeMol Ha odummaisHoM caiite banka Poccnu;

PriHOYHAs1 cTaBKa 110 JeN03MTaM - CPEAHEB3BEIICHHAs IPOLIEHTHAS CTaBKa 110 IPUBJICYECHHBIM
KPEIUTHBIMH OpraHU3alusIMH BKJIazaM (zermo3utaM) Gpu3nueckux JUL 1 HEPUHAHCOBBIX OpraHMU3allUi B
pyOJIIX ¥ WHOCTPAaHHOW BaJIOTE HAa COMOCTABHMBIN CPOK, pacKphIBaeMOW Ha o(HUIIMAIFHOM caiite banka
Poccum;

PriHOYHAsi cTaBKAa CKOPPEKTHPOBAHHAs — pbHIHOYHAS CTaBKA, CKOPPEKTUPOBAHHAA IIO
COCTOSTHHIO Ha PacueTHYIo AaTy MyTeM YMHOXEHHS Ha Ko3(duument:
R2
Rl
rue

R1 — KnroueBas craBka banka Poccun Ha naty onpezaereHus: phIHOYHOM CTaBKH;
R2 - KnroueBas craBka banka Poccun Ha pacuerHyro nary.

PpIHOYHBIIA TOAXOX - METON OICHKH, MNpPU KOTOPOM HCIHONB3YIOTCS IIEHBI W Jpyras
COOTBETCTBYIOIAS WH(OpMAIHsI, TeHEepUpyeMas pPBIHOYHBIMH CHCTKAMUA C WIACHTHYHBIMU WU
COMOCTaBUMBIMH (TO €CTh AHAJIOTMYHBIMH) aKTHBaMH, 00S3aTENhCTBAMH HWJIM TPYIIIOW aKTHBOB W
00s13aTENLCTB, TAaKOM Kak OU3HEC.

CnpaBeqjiuBasi CTOUMOCTb - I1€HA, KOTOpas Obula Obl MOJy4deHA MpH MPOAAXKE aKTHBA WM
yIjlaueHa MpH Iepeade 00s3aTeNbCTBA MPU MPOBEACHUH ONEpaluy Ha AOOPOBOJIBHOH OCHOBE MEXIY
y4aCTHUKaMH PBbIHKA Ha ATy OLEHKU.

Cpox apeHIbI - HE MOUIEXKAIIUN JOCPOUHOMY IPEKPALICHUIO MEPUOJ, HAa KOTOPBIM apeHIaTop
3aKIII0YMI JI0TOBOp 00 apeHjae akTHBa, a TAKXKe ONOJHHUTENbHBIC MEPHOAbI, Ha KOTOPbIE apeHIaTop
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HUMEeT TPaBO MPOMJIUTH apeHAy aKTHBa C AOMOJHUTENbHOW OMIaTol uian Oe3 Hee B COOTBETCTBHH C
JOTOBOPOM apeHJbl, €CM Ha HAYaJIbHYIO JaTy apeHAbl MOXXHO OOOCHOBaHHO CUMTATh, YTO apeHIaTop
peanu3yer Takoe Mpaso.

Hauyano cpoka apeHanbl - jgara, HauWHasg C KOTOPOH apeHIaTop TIONydaeT BO3MOXKHOCTh
peann3oBaTh CBOE MPABO HA UCIOIH30BAHNE aKTHBA, ABJISAIOLIETOCS MPEIMETOM apeHIbl.

DHHAHCOBBI AaKTUB - 3TO AKTUB, SBILIIOLIMICS TAaKOBBIM B COOTBETCTBUU CO 3HAYEHUEM,
ykazaHHbiM B MCDO (IAS) 32 "®unaHcoBble HHCTPYMEHTHI: IpeACTaBiIeHHe HHPOpManuu" (BBECH B
nevicteue Ha Tepputopun Poccuiickoit ®epepaumu [lpukazom Munduna Poccum ot 25.11.2011
No 160n).
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Ipunoocenue 2

AKTHUBBI U1 OBS3ATEJILCTBA

Onpenesenne crpaBeIIuBoOH
JocTynnbie pe PaBelL

AkTHBBI (005132TeJILCTBA) CTOUMOCTH B YCJI0BHSAX

AKTHUBHbIC PBIHKH
HEAKTHBHOI'0O PbIHKA

JlenexxHble cpencTBa (B TOM YHCIIe HHOCTpaHHAs BAJIIOTA) Ha Her JleHexHbIe cpeacTBa u
TEKyLIMX (PaCYETHBIX) CYETAX B KPEAUTHBIX OPraHU3aIHSX skBuBalieHTs! ([Tproxenue 5)
Jlene)xHble cpeicTBa (B TOM YHCIIEe HHOCTPaHHAsI BAJIIOTA) BO Her Jlerio3uTer

BKJIa/IaX B KPSUTHBIX OpraHU3aIHsX (TIpunoxenwue 6)

HenpmkiMoe UMyIecTBO (3eMeNbHbIE YIacTKH, 37aHus, Her HenpmxuMoe UMYIIECTBO

COOPYKEHHUSI, CTPOCHUSI, TIOMEIICHUSI, HHbIE 00BEKTHI (ITpunoxenue 17)

HEJIBIDKIMOT'O HMYIIIECTBa, KOTOPBIE MPOYHO CBS3AHEI C 3eMIIe

Tak, 4To UX IepeMeleHre 6e3 HecopasMepHOro ymmepoa mx

Ha3HAYCHHIO HEBO3MOXKHO, B TOM YHCIIE O0BEKTHI

HE3aBEPIIEHHOTO CTPOUTEIBCTBA)

IpaBo apeH/bI HEBIKMMOT'O UMYILIECTBA Her Jlebutopckas/kpeauropekas
3a10JDKEHHOCTD 110 PEHTHBIM
aKTUBaM
(ITpunoxenue 18)

IIpaBa apeHbI HEABHKUMOTO
HMYILECTBA 110 O0r0BOPY
ONEPAaLMOHHOI apeHbl
(ITpunoxenue 23)

VimymiecTBeHHBIE IPaBa U3 JOrOBOPOB y4acTHs B 10JIEBOM Her VmymecTBeHHbIe IpaBa

CTPOMTENBCTBE 0OBEKTOB HEIBIDKIMOT'O UMYIIIECTBA, (ITpunoxenue 16)

3aKJIIOYCHHBIX B COOTBETCTBUM ¢ DeniepabHbIM 3aKOHOM OT

30.12.2004 r. Ne 214-@3 (nanee — uMyIIeCTBEHHbIC IIPaBa U3

AY)

VimMy1iiecTBeHHbIE IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM I1paBa Her HmyiiecTBeHHbIE IIpaBa

COOCTBEHHOCTH Ha O0BEKT HEJBIKMMOCTH (€ro 4acThb) Mocie (ITpunoxenue 16)

3aBEPIICHUS er0 CTPOUTENBCTBA (CO3/1aHUE) U BO3HUKAIOIIUE U3

JIOrOBOpa, CTOPOHOM 110 KOTOPOMY SIBJIAETCS I0PHINYECKOES

JIMLO, KOTOPOMY NPUHAJUISKHUT NPaBO COOCTBEHHOCTH HIIH

MHOE BEIIIHOE MPaBo, BKJIIOYAs PaBO apeH/Ibl, HA 3eMEJIbHBII

Y4acTOK, BbIJICJICHHBIH B YCTAaHOBJIEHHOM HOPSIIKE JUIsl Lieael

CTPOHUTENILCTBA 00BEKTA HEABMKUMOCTH, H (HIJIH) HUMEIOLINM

pa3peleHe Ha CTPOUTEINILCTBO 00bEKTA HEIBUIKMMOCTH Ha

YKa3aHHOM 3€MEJIbHOM y4acTKe, TM00 I0pUANYECKOE JIULIO,

MHBECTHPYIOLIEE JCHEKHbIE CPEACTBA WM MHOE MMYLIECTBO B

CTPOHTENILCTBO 00BEKTa HEBIKMMOCTH ([Jajee -

MMYIIECTBEHHBIE [IPaBa, CBS3aHHBIC C BOSHUKHOBEHUEM ITpaBa

COOCTBEHHOCTH Ha O0BEKT HEIBIIKMMOCTH)

HmyriecTBeHHBIE TIpaBa U3 IOTOBOPOB, HA OCHOBAHUU KOTOPBIX Her HmymiecTBeHHBIE IpaBa

OCYIIIECTBIISIETCS] CTPOUTENBCTBO (CO3/IaHie) 00bEKTOB (ITpunoxenue 16)

HEJBI)XMMOT'0 MMYIIECTBA (B TOM YHCIIE HA MECTE€ CHOCHMBIX

00BEKTOB HEJIBYKUMOCTH) Ha BBIJICJICHHOM B YCTaHOBJICHHOM

TOPSIZIKE JAJIsI LIeJIeH CTPOUTENBCTBA (CO3IaHMsI) YKa3aHHOTO

00BbeKTa HEJIBIXKUMOCTH 3€MEBHOM y4acTKe, KOTOpbIi (TIpaBo

apeH bl KOTOPOr0) COCTaBIIsIET aKTHBBI (hoHaa (manee -

MMYIIECTBEHHBIC MIPaBa U3 JIOTOBOPOB, Ha OCHOBAHUH KOTOPBIX

OCYIIECTBIIAETCS. CTPOUTETHCTBO)

HmymecTBeHHBIE TIpaBa U3 1OrOBOPOB, HA OCHOBAHUU KOTOPBIX Her MmymecTBenHble npaBa

OCYILIECTBIISCTCS. PEKOHCTPYKIIMS O0OBEKTOB HEJIBHIKUMOCTH, (Ipmnoxenue 16)

COCTaBJIAIONIMX aKTHBBI oHMa (1aee - UMYIECTBEHHbIE TIpaBa

13 I0TOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIIIETCS

PEKOHCTPYKIINS)

[IpoekTHass JOKyMEHTaLUs A5l CTPOUTENHCTBA WU Her IIpoekTHas nokymeHTanus

PEKOHCTPYKIIMU 00BEKTa HEIBIKIMOCTH (ITpunoxenue 15)
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OO6nuranyy poCCHHCKUX X035 CTBEHHBIX O0IIECTB, €CITH
YCIIOBHS MIX BBIITyCKA IPEyCMaTPHBAIOT NIPABO HA MOIyIEHHE
OT SMHUTEHTA TOJIBKO ICHEKHBIX CPEJICTB MIIN SMUCCHOHHBIX
LIEHHBIX OyMar W rocylapCTBEHHas PErUCTPALHS BBIITyCKa
KOTOPBIX COIPOBOYKAJIACh PETHCTPANHeH IIPOCHEKTa IEHHBIX
Oymar WM B OTHOIICHHH KOTOPBIX 3apeTHCTPHPOBAH IIPOCHEKT
LIEHHBIX OyMmar (IPOCIIEKT IMUCCHH IIEHHBIX Oymar, IiaH
MIPUBATH3ALNH, 3aPETUCTPUPOBAHHBIN B KAUECTBE MPOCIIEKTa
SMHCCHH IIeHHBIX OyMar) HOMHHHpPOBaHHBIE B PYOJIIX (Ianee —
OOJIUTalUy POCCUICKUX XO3SHCTBEHHBIX OOIIECTB,
HOMHHHPOBAHHBIE B PYOJISIX)

MockoBckas Ouprka

Poccuiickast
OouprxeBas
IUTOIIA/IKA M3 YHCIIa
AKTHBHBIX PHIHKOB

OO0nuranyu, HOMAHUPOBAaHHBIC
B pyOIIsIX
(Mpunoxenwue 9)

OGuHUraIiy POCCHHCKIX X035HCTBEHHBIX OOIIECTB, eCIIN
YCIIOBHSL MX BBIITyCKa IIPEyCMaTPHUBAIOT TIPABO Ha MOIydCHIE
OT 3MHUTEHTA TOJIBKO JICHEKHBIX CPEJICTB MIIM SMHCCHOHHBIX
LEHHBIX OyMar M rocyJapCTBeHHasl PEruCTPALis BBITYCKa
KOTOPBIX COIPOBOXKIAIACH PETUCTPALlHEeH IIPOCIIEKTa [IEHHbIX
OyMar Wid B OTHOIICHHH KOTOPBIX 3apPErHCTPUPOBAH IIPOCIIEKT
LEHHBIX Oymar (MPOCIIEKT SMUCCHH LCHHBIX OyMar, IiaH
NPUBATH3ALMH, 3aPErHCTPUPOBAHHBII B KAYECTBE POCIIEKTa
IMHCCHH LICHHBIX GyMar) HOMHHHPOBAHHbIE B BATIOTE (ajee —
00JIMTalK POCCHICKAX SMUTEHTOB, HOMUHHPOBAHHBIE B
MHOCTPaHHOMH BaNIOTE)

MockoBckast oupka
Poccuiickas
ouprxeBas
IJIOIIAIKA U3 YHCIIa
AKTUBHBIX PHIHKOB

OO6nuranyy, HOMAHHPOBAaHHEIE
B MHOCTPAHHOH BaJIIOTe
(TIpunoxenwue 8)

BI/Ip)KeBBIe 06erau1/m pOCCHﬁCKHX XO03HCTBEHHBIX 06HleCTB

MockoBckas Ouprka
Poccuiickas
OupixeBas
IUIONIAJIKA U3 YHCIIa
AKTUBHBIX PHIHKOB

O6uranuy, HOMAUHUPOBAaHHBIE
B pyOJIsix
(TTpunoxenue 9)

T'ocynapcrBennble nienHbie Oymaru Poccuiickoit denepanum,
rocyaapCTBeHHbIC LIEHHbIE Oymaru cy0bekToB Poccuiickoit
®deznepanyiu 1 MyHULUIAIbHBIC [IEHHBbIC Oymaru

MockoBckas Ouprka
Poccuiickas
OupixeBas
IJIOIIA/IKA U3 YHCIIa
AKTHBHBIX PHIHKOB

OGHI/IFaLII/II/I, HOMHHHPOBAHHBIE

B pyOIsIX
(TTpunosxenwue 9)

OGUraniy HHOCTPAHHBIX SMUTEHTOB , €CITH 110 HUM
MPeyCMOTPEH BO3BPAT CyMMbI OCHOBHOTO JIOJITA B TIOJTHOM
o0beMe u npucBoeHHbIN obnuranusam kox CFI umeer
CIIeIYIOIINe 3HAUCHUSL: epBasi OykBa — 3HaueHue «Dy, Bropast
OykBa — 3HaueHue «Y», «B», «C», «T» (nanee — odnuranun
HWHOCTPAHHBIX SMHUTEHTOB U MEXIYHAPOIHBIX (PMHAHCOBBIX
OpraHu3armii)

Wuoctpannas win
poccuiickas oupixa
U3 YMCIIa aKTUBHBIX

OGuuranuy, HOMUHUPOBAHHbIE
B MHOCTPAHHOH BaJIIOTE
(ITpunoxenue 8)

OO0nuranyy BHEITHUX 0OJUTallHOHHbBIX 3aiiMOB Poccuiickoit
Denepatiiu, TOArOBBIX [EHHBIX GyMar HHOCTPAHHBIX
rOCYIapcTB €BPOOOIHTALIi HHOCTPAHHBIX IMHUTEHTOB, ICHHBIX
Oymar MexIyHapOIHbIX ()MHAHCOBBIX OpraHu3auuii (rasee —
00MUraIi HHOCTPAHHBIX SMUTEHTOB U MEKIYHAPOIHBIX
(MHAHCOBBIX OpraHU3AIHiA)

MexnyHapoaHBIN
BHEOHPIKEBOI
TUIIEPCKUI PBIHOK

OGuuraiun, HOMUHUPOBAHHbIE
B MHOCTPAHHOH BaJIIOTE
(ITpunoxenue 8)

OO6nuraiyy IpUINIECKHX JHII, B OTHOIIECHUH KOTOPBIX HE
3aperucTPUPOBaH MPOCIEKT IEHHBIX Oymar, eciu Oonee 25
MPOILIEHTOB Pa3MEIIEHHBIX aKLHUii (10JeH B yCTaBHBIX
KanuTalax) yKa3aHHbIX JIUI] COCTABIIAIOT akTuBb DoHIa

MockoBckas Guprka

Poccuiickas
OupixeBas
IJIOIIAKA U3 YHCIa
AKTUBHBIX PHIHKOB

OOnuraiyy, HOMUHAPOBAHHBIE

B pyOIIsIX
(TTpunosxenwue 9)

Poccuiickue neno3uTapHbie PacUCKH Ha IIEHHBIE OyMart,
COIIACHO MHBECTUIIMOHHOM eknapanun PoHaa

MockoBckast bupka

Poccutickas
OuprxeBas
IIJIOMIAKA U3 YhCiIa
AKTUBHBIX PBIHKOB

Jleno3urapHble paciucKu
(ITpunoxenne 13)

WHocTpaHHbIE AeNO3UTapHBIC PACIIMCKU HA [ICHHBIC OyMaru,
COIJIACHO MHBECTUIIMOHHOM eknapanun PoHaa

Muocrpannas win
poccuiickas Oupxa
U3 YHCIIa AKTUBHBIX

Jleno3urapHble paciucKu
(ITpunoxenne 13)
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VHBECTUITMOHHEIE TIan 3aKPBITHIX MA€BLIX NHBECCTUIIUOHHBIX
q)OHﬂOB 1 aKIIMX aKIMMOHCPHBIX MHBECTUIIUOHHBIX CI)OHZ[OB,
OTHOCAIUXCA K KaTCropruu q)OHZ[OB HEABMXKMMOCTH HUJIU
PEHTHBIX CI)OHIIOB

MockoBckas Ouprka

Poccuiickast
OouprxeBas
IUTOIIA/IKA M3 YHCIIa
AKTHBHBIX PHIHKOB

VHBECTHIMOHHBIE TTAK
(Ilpunoxenue 12)

[Nan (axym) HHOCTPAHHBIX HHBECTHIOHHBIX (DOHIOB, ecin
TIPUCBOEHHBIN yKa3aHHBIM nasM (axkusiM) ko CFI mmeer
CclletyroIye 3HaueHus: iepBas Oyksa - 3HaueHue "E", Bropas
OykBa - 3HaueHue "U", Tperbs OykBa — 3HaucHUE «C» min «O»,
msitast OykBa - 3HaueHne "R" (manee — mam (axumm)
HWHOCTPaHHBIX HHBECTUIIMOHHBIX (DOHJIOB)

Her

Axnny (11an) HTHOCTPaHHBIX
koMnauui (poHmoB)
(ITpunoxenue 11)

AKIMH POCCUICKHX XO3SHCTBEHHBIX OOIIECTB (3a
HUCKJITIOYEHHUEM aKIWH aKIIMOHEPHBIX MHBECTUIIMOHHBIX
(oHIIOB)

MockoBckast oupka
Poccuiickas
ouprxeBas
IJIOMIAIKa U3 YKCiIa
AKTUBHBIX PHIHKOB

AKINY POCCHICKUX IMHUTEHTOB
(ITpunoxenue 10)

Jlomu poccHiickuX X03HCTBEHHBIX OOIIECTB

Her

busnec
(ITpunoxenue 14)

AKLH/II/I HWHOCTPAHHBIX aKIIMOHCPHBIX 06IHGCTB

WuocrpanHast win
poccuiickast Oupska
U3 YMCIIa aKTHBHBIX

Axnunu (T1an) HTHOCTPaHHBIX
koMnauui (poHmoB)
(ITpunoxenue 11)

HpaBa y4JacTus B YCTAaBHBIX KallTajlaX MHOCTPAHHBIX
KOMMEPUIECKUX opraHmaum?I

Her

buznec
(ITpunoxenue 14)

[pocThie Bekcelst FPUAMIECKUX JIULI, Ooee 25 MpoLeHTOB Her Bekcens (Ilpunoxenue 22)

Pa3MEIIeHHbIX aKIMi (T0Jeil WM TIpaB y4acTHs B yCTABHBIX

KanuTanax) KOTOPbIX COCTaBIIAIOT akTuBbl PoHna (anee —

BEKCeJIs)

VimymiecTBeHHBIE IIpaBa MO 0043aTENbCTBAM U3 10T OBOPOB Her Jleno3uTsl 1 3aiiMbl BblIaHHbIE

3aiiMa, B TOM 4HCIIe, IPEAMETOM 3aiiMa [0 KOTOPBIM SIBIISIOTCS (Ipunoxenue 6)

akTuBbl PoHna (nanee — 3alMbl BbIJAHHBIC).

3aiiMbl (KpeAUThI) OITyICHHbIC Her 3aiiMbl (KpeAUTbl) OITY4YCHHBIE
(ITpunoxenue 7)

JleGuropckast 3aJ0/KEHHOCTD 110 apeHIe Her JeGuropckast/kpeuropckast
3a/I0JDKEHHOCTb 110 PEHTHBIM
aKTHBaM (apeH/a)
(ITpunoxenue 18)

Kpenutopckas 3a1075k€HHOCTD 110 apeH/ie Her JeGuropckast/kpeuropckast
3a/I0JDKEHHOCTD I10 PEHTHBIM
aKTHBaM (apeH/a)
(ITpunoxenue 18)

ABaHCHI MOJTYYCHHBIE Her JeGuropckast/KpeturopeKast
3a/I0JDKEHHOCTb KPAaTKOCPOYHAs
(ITpunoxenue 19)

ABaHCHI BbIIaHHBIE Her JeGuropckast/KpeturopeKast
3a/I0JDKEHHOCTh KPAaTKOCPOUHas
(ITpunoxenue 19)
JeGuropckast/KpeIuTopcKast
3a/I0JDKEHHOCTb JI0JITOCPOYHAs
(ITpunoxenue 20)

[Ipouas nebutopckas 3aA0HKEHHOCT Her JeGuropckast/KpeIuTopcKast
3a/I0JDKEHHOCTh KPAaTKOCPOUHas
(ITpunoxenue 19)
JleGuropckast/KpetuTopcKast
3aJ10JDKEHHOCTD JIOJITOCPOYHAs
(ITpunoxenue 20)

[Ipouas kpenuTOpcKast 3a10J1KEHHOCTD Her JeGuropckast/KpetuTopcKast

38/I0JDKEHHOCTD KPATKOCPOUHAS
(ITpunoxenue 19)
JeGuropckast/KpeIuropeKast
3aJ0JDKEHHOCTD JIOJITOCPOYHAs
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(ITpunoxenue 20)

KoppektupoBka cripaBeiiIBOi CTOMMOCTH TTOJIEKAIIETO Her KoppekrupoBka cripaBeiiuBoit

MTOTY9IEHHEO/BHIOBITHIO (PUHAHCOBOT'O aKTHBA CTOMMOCTH TTO/IJIC)KAIIETO
MIOTYYEHHIO/ BBIOBITHIO
(hUHAHCOBOIO aKTHBA
IIpnnoxenne 21)
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HaumeHnoBanue Bux
pbIHKA aAKTHBOB

HanMeHnoBaHue aKTHBOB

AKTUBHBIE PBIHKH

Kpurtepnn ay1si npu3HaHAs PHIHKA

AKTHUBHBIM JAaHHbIC

Hao6.aroaaembie

Tpunoxcenue 3

Meroauxa onpeneJieHUs CIIPABeIJIUB O
CTOMMOCTH IJI1 AKTUBHOI'O PHIHKA

MockoBckast Ouprxa Lennsie
WuoctpanHas unmn Oymaru
poccuiickast 6upxa

U3 YKCIIa aKTUBHBIX
MexayHaponHbIi Lennsie
BHEOHPIKEBOI Oymaru

JMIIEPCKUI PBIHOK

JlomyIueHHBIe K TOpraM LeHHbIe
Oymaru

OOnUranuy BHEITHUX
00JIMTallOHHBIX 3aIMOB
Poccwuiickoit deneparyn, 10AroBbIX
LIEHHBIX OyMar HHOCTPaHHbBIX
rOCyIapCcTB eBPOOOIHT LM
HWHOCTPAHHBIX 3MHTEHTOB, LICHHBIX
Oymar MeXIyHapOIHBIX
(MHAHCOBBIX OpraHU3alUi

I[J'Iﬂ aKTHBa Ha JaTy OUCHKU OJHOBPEMEHHO
BBITIOJIHAIOTCA CIICAYIOIINE YyCIIOBUS X nucHa.

- KOJIMYECTBO CJIETIOK 3a MOCIIEAHNE
10 Toproseix nuelt 10 u Gornee;

- COBOKYITHBIH 00bEM CIIEJIOK 3a
nocinenHue 10 TOproBeIxX AHEH MPEBBICHIT
500 000 py6. pyd (Mnu COOTBETCTBYIOIIMIT
PpyOieBbIii SKBUBAJICHT 1O Kypcy banka
Poccun Ha naty onpeseneHust akTHBHOTO
PBIHKA, €CIIM 00BEM CZIEIIOK OIpe/ieTIeH B
HWHOCTPaHHOHU BaJIIOTE).

Hanuune ueHs! (KOTUPOBKK) Ha JaTy
OlIpeJIeIeHHs CIIPABENIMBOI CTOMMOCTH

Ilena BGN
Ilena BVAL

Cpe,Z[HCBSBeH.IeHHaH

CnpaBenBasi CTONMOCTb aKTHBA
NPHHUMAETCsl paBHOH (B HOpsiIKe
yOBIBaHHMS IPUOPUTETA):

a) Cpe/HEB3BEIICHHON LIEHE HA MOMEHT
OKOHYaHMs TOPrOBOM CECCUM POCCUIICKOM
WII MTHOCTPaHHOW OMpXH Ha JaTy
onpenenenus CHA .

0) LIleHa 3aKpHITUS HA MOMEHT OKOHYaHUS
TOPIOBOI ceccuu pocCUNCKON Min
MHOCTPAHHOH OUPIKH Ha JIaTy OlpeeneHust
CYA npu ycnoBuM NOATBEPXKICHUS €
KOPPEKTHOCTH.

Ilena 3aKpbITHS IPU3HAETCS KOPPEKTHOH,
€CJIM PAacKPBITHI IaHHbIE 00 00bEME TOProB
3a JIeHb U 00bEM TOPIOB HE PAaBEH HYIIIO.

CnpaseuBas CTOUMOCTh
JIONITOBOKM LIEHHOH Oymaru ompeneinsiercs C
Y4ETOM HAKOIUIEHHOI'O KYIOHHOI'O J0X0/a
Ha pgaty onpenenenus CYA, ecnn He
HacTynu cpok omtatel HKJ{

Jlns onpeneneHus crpaBeaInBOR
CTOMMOCTH, UCIOJIB3YIOTCS HAOI0IaeMbIe
LICHbI aKTUBHOT'O BHEOUPKEBOT'O PBIHKA,
BBIOpaHHBIC B CIIEYIOIIEM TTOPSAKE
(yOBIBaHHMS IPUOPUTETA):

a) nena BGN (Bloomberg Generic),
packpbIBaeMasi HHGOPMAIIMOHHON
cucremoii "biaymoepr" (Bloomberg) Ha
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naty onpeneneHus CUA;

b) uena BVAL (Bloomberg
Valuation), packpsiBaemast
nHpopmarronHoii cucremoii "biym6epr"
(Bloomberg) Ha naty onpenenenust CHA.

CrpaBeuiBast CTOMMOCTB
JIOJITOBOM IIEHHOW Oymaru ormpejensercsi
YYETOM HAaKOIUIEHHOI'0 KYITOHHOTO JI0XOa
Ha paty onpenenenus CYA, ecnu He
HacTynui cpok omnatsl HKJ{
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Ipunoocenue 4

METO/IbI OLIEHKH CIIPABEJINBOI1 CTOUMOCTH ®UHAHCOBBIX AKTHBOB JOXOIHBIM
MOJIX0JA0M

1. Hpueedeuua;z CHOUMOCHIb OEHENCHBIX NOMOKO8
[IpuBeneHHast CTOMMOCTbD JICHSKHBIX TIOTOKOB Ha JIATy OLICHKU PaCCUYUTHIBACTCS 110 (hopMyIie:

N

CF;
PV = Tt

i=1 (1 +7)365
raec:
T — CTaBKa JUCKOHTHPOBaHU,

N — KONWYeCTBO OCTABIIUXCS HAa JIATy OLEHKH TUIATEKEH MPOIIEHTOB /WM OCHOBHOW CyMMBI
JI0JIra 10 JIOroBOPY (IEMO3UTY, JOITOBOH 1IEHHOH Oymare)

CF; — BenmumHa i-ro marexa,
t; — mata i-ro miartexa,
ty — maTa OLICHKH.

CraBka JAMCKOHTHPOBAHWS, WCIONb3yeMas I METOJa OXHUIAACMON MPUBEICHHON CTOWMOCTH,
BO3HUKAeT W3 HAOJIOJaeMbIX CTaBOK JOXOAHOCTH TIO COMOCTABHMBIM aKTHBaM HIIM 0053aTEIhCTBAM,
oOparmarormmmMcst Ha peiHke. COOTBETCTBEHHO, ITPEIYCMOTPEHHBIC IOTOBOPOM, OOCIIIaHHBIC U Hanbojee
BEPOSITHBIC MOTOKH JICHEXKHBIX CPEJCTB JUCKOHTUPYIOTCS 1O HAONIOJaeMO WU PAaCYeTHOW PHIHOYHOM
CTaBKE JJIi TaKUX YCJIOBHBIX IOTOKOB JEHEXHBIX CPEIACTB (TO €CTh PHIHOYHOM CTaBKE JOXOIHOCTH).
[opsimok ompeneneHus] CTaBKH TUCKOHTUPOBAHUS TPUBOIUTCS B OTHOIIEHHWH KaXKIOTO BHIA AKTHBA
(00s3aTenBCTBA) B ClIydae MPUMEHEHUS MaHHOTO METo/a Ha ocHOBaHWU [Ipmmoxenwit 5-22 HACTOAIINX
IIpaBu.

JleHeKHBIE TOTOKH, BKIIOYAs MPOLEHTHBIA JO0XOJl, PACCUMTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSMHU JIOTOBOPA, HCXOMAS W3 JONYIICHUS, 4YTO JEHEKHBIE CpeiacTBa OyayT BO3BpAIlCHEI
CBOEBPEMEHHO (B TEUEHHE MAKCHMAJIBHOIO CPOKA, Ha KOTOPBIA MpeIoCTaBieHa CCy/la B COOTBETCTBHH C
JIOTOBOPOM ).

2. Pacuem rhghexmuenoii cmagku 00xo0HoCmu 0071208011 YeHHOU Oymazu

OddexTrBHAS cTaBKa JOXOMHOCTH JOITOBOW IEHHON Oymaru oT meHbl P ompenensercs uexos
U3 YpaBHCHHUS:

N
CF,
P+ NKD =

ti_to
i=1 (1 +YTM) 365
rIe:
YTM — uckomas 3ppekTrBHAS CTaBKa TOXOJHOCTH,

P — meHa, or KOTOpO# paccumThiBaercsi 3PQeKTHBHas CTaBKa JOXOJHOCTH JIOITOBOW IEHHOM
Oymaru,

NKD — HaxoIJIEHHBII KyNOHHBIM JTOXOZ Ha JaTy OIEeHKH (NpuOaBisercs B TOM ciydae, eclid
nena P me prmogaer HKI),

N — KONMWYecTBO OCTAaBILMXCS HA JIATy OLEHKH IUIaTeKeH MPOLIEHTOB H/MIM OCHOBHOW CYMMBI
JI0JITa TI0 JOJITOBOW LIEHHOW Oymare,

CF; — BenmuumnHa i-ro miaTexa,
t; — mara i-ro maTexa,

to — aTa OLICHKHU.
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3. Koppexmupoeska cnpageodnugoii cmoumocmu aKmuea npu 603HUKHOBEHUU COObIMUS,
eedyuiezo K obecyenenuro

‘ CTeneHsp CylIeCTBEHHOCTH PHCKOB Koappunment obecuenenust IIpocpouka
HecymecrBennas 1 110 6 MeCsILIeB BKIFOYUTEIHHO
YmepenHas 0,75 cBbIe 6 10 12 Mecsres
BKJIFOUHTEIBHO

CymecTBeHHas 0,5 cBolme 12 1o 18 mecsiues
BKJIFOUHTEIBHO

BecbMa cymecTBeHHas 0,35 cBoIme 18 1o 24 mecsieB
BKJIFOUHTEIBHO

[NomHoe obecrieHeHne 0 CBBIIIE 24 MecsIeB

B ciyuae mpocpodku HCHONHEHHs 00S3aTENbCTBA JIODKHMKOM (jajiee MO TEKCTy HpOCpOUKa
JOJDKHMKA) TIO0 TaKAM BHJAM AaKTHBOB (MMYIIECTBEHHBIX MpaB TpeOOBaHHs), Kak JeOMTOpCKas
3aJI0JDKEHHOCTh, JICHEKHBIE CpEJACTBAa BO BKJIAgax, 3aliMbl BBIJAHHBIE (KpOMe JOroBopa 3aiima,
3aKTIOYEHHOTO ITyTeM BBINyCKA UM TPOAAXH OOJNUramMii) CIpaBeUIMBas CTOMMOCTh aKTHBA
KOPPEKTHPYETCsl B COOTBETCTBUU C TAOJIHIIEH BBIIIE ITyTEM YMHOXEHHS Ha KO3((QUINEHT oOeciieHeH s.

VYmpasinsronas KOMIaHUS MPU3HAET IOJHOE O0ECIIeHEHNE aKTHBA B CIIydasix:
- IPU3HAHUS JJOJDKHUKA OaHKPOTOM;
- IPOCPOYKH MCIIOTHEHUS TOKHIKOM 005S3aTENbCTBA 110 UCTEUECHUH CPOKA MCKOBOM JTaBHOCTH;

- aHHYJIMPOBAHUS JINIIEH3UH Yy KPEIUTHON opraHu3amyy (Opokepa), Ha cdeTax W/WiM BO BKJIAIaX
Y KOTOpOW HaxonaTcs JeHexHble cpeactsa Gonna;

- neonta IOATOBO IEHHOH OymMaru (B CTOMMOCTH JIOJITOBOM 1ieHHOM Oymaru u HKJT).
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Tlpunoocenue 5

JEHEXHBIE CPEJICTBA U DKBUBAJIEHTBI

Bujael akTHBOB JleHexKHbIE cpesiCTBa (B TOM YMCIIe MHOCTPAHHAs BAJIIOTA) HA TEKYIIUX (PACUETHBIX) CUETaX
B KPEIIUTHBIX OpraHU3aLHsX.

JleHexKHbIE cpe/ICTBa (B TOM YMCIIe HHOCTPAHHAs BAJIOTA) BO BKIAJaX B KPEIUTHBIX
OpraHu3aIysIX.

Bexcens.

Ipouast neduTopckas 3a0KEHHOCT B YaCTH JICHEKHBIX CPEJICTB Ha OPOKEPCKHX CUeTax

Enununa akrusa JleHexHas eMHULIA B COOTBETCTBYIOIEH BaJIIOTE.

OcobenHocTn NpU3HAHM 1. JlenexxHble cpeacTBa (B TOM YMCIIe MHOCTPAHHAS BATIOTA) HA MEKYWUX (DACYEmHbIX)
cyemax 8 KpeOumHblX Op2anU3ayusAxX TPU3HAIOTCS aKTHUBOM B COOTBETCTBHHU C HACTOSIIMM
INpunoxeHueM B 4aCTH, HEOOPEMEHEHHOH 0043aTeNbCTBAMH, MPEMATCTBYIOIIMH
CBOOOZIHOMY PacHOPsHKEHUIO IE€HEXKHBIMHU CPEJICTBAMH, B YaCTHOCTH, COTJIAIIEHUEM O
HECHHMKaeMOM OCTAaTKE.

HpI/IBHaHI/Ie OCYILIECTBJIACTCA HAa OCHOBAaHUU JOKYMEHTOB, INOATBEPKAAOIINX OCTATKU.

JleHexkHbIe cpe/icTBa (B TOM YHCIIe HHOCTPAHHAS BAJIOTA) 60 6KA1A0AX 6 KPEOUMHbIX
opeanu3ayuAxX IPU3HAIOTCS AKTUBOM B COOTBETCTBUHM ¢ HacToAUM [IpunokeHnem B
cllydae eclii yCI0BHS JETIO3UTHOTO J0r0BOPA YIOBJIETBOPSIOT OHOMY M3 CIEAYIOIIHUX
YCIIOBHIA:

- CPOK JCTIO3UTA - «10 BOCTpe6OBaHI/ISI» WM MeHee 3-X KaJICHAapHBIX MECALIEB C
JaTbl pa3MEIICHUA ACHEKHBIX CPEJICTB;

- JACTIO3UT MOXET OBITh PacTOPruyT no MHUIUATUBE BKIIaUUKa B 000 JCHb 0e3
TIOTEPU HAYUCIICHHBIX Ha AaTy paCTOPKEHUS IIPOLICHTOB.

HpI/ISHaHI/IC AKTHUBaA OCYLIECTBJIACTCSA Ha OCHOBAHUU JOKYMEHTOB, IIOATBEPKAAIOLIUX
OCTaTKH Ha COOTBETCTBYIOLIUX (TeKyH.[I/IX, Ppacy€THbIX, I[CI'IOSI/ITHLIX) Cy€Trax B erI[PITHOﬁ
OpraHusalyu.

2. Bexcens TIPU3HAIOTCAd aKTUBOM B COOTBETCTBHUH C HACTOALLIUM HpHJ'IO)KeHHeM Ha 1aTy ux
HpI/IO6peTCHI/I$I, B Cj1ydae€ €CJIid 10 AAaThl UX MOralieHus ¢ AaThbl IIEPBUYHOIO IIPU3HAHUSA
OCTACTCsI MEHEE TPEX MECALICB.

HpI/ISHaHI/IC BEKCEJIA OCYILIECCTBIISIETCA HA OCHOBAaHUU BEKCEJISA U JOKYMEHTOB,
TIOATBEPIKAAOIIUX 3aTpaThl Ha €ro npuo6peTeHHe.

HpI/ISHaHI/IC BEKCEJIA NIPEKPAIACTCA Ha 1ATy UCTIOJIHEHUS BEKCEIILHOI'O 0053aTCIILCTBA.

3. Jebumopckas 3a00191ceHHoCcmb PUIHAETCST ICHEKHBIMU CPEJICTBAMHU (IKBHBAJICHTOM)
ecnu:

- neOUTOpCKast 3a10JDKEHHOCTh OTPAXKALET npago mpebosaHus K 6pokepy B 4aCTH
TMOJYIEHHUST ICHEKHBIX CPENICTB, IEPEIAHHBIX ISl COBEPILICHHUSI CACNIOK C LIEHHBIMH
Oymaramu ¥ (WJIK) 3aKJIFOUEHHS TOTOBOPOB, SIBJISIOLINXCS TPOU3BOAHBIME (PHHAHCOBBIMH
HHCTPYMEHTaMH, a TAKXKe ACHEKHBIC CPEICTBA, MOTyICHHBIC OPOKEPOM MO TAKHM CICIIKAM
1 (WJIK) TAaKUM JIOTOBOpPaM;

- OpoKep He BIpaBe HCIOIb30BAThH B CBOMX HHTEPECax JICHSKHbBIC CPEICTBa,
HAXOMSILINECS Ha CIICLUATbHOM OPOKEPCKOM CUeTe.

HpmHanne AKTHUBA OCYILIECTBIIACTCA Ha OCHOBaAHUU JOKYMEHTOB, NOATBEPIKAAIOIINX
OCTAaTKHU Ha CICIMAIbHOM 6p0K€pCKOM CYeTe.

4. Tlpu3HaHKe aKTUBOB B COOTBETCTBUH C HAacTosuM [IpunoxeHreM npekpaiaercs Ha AaTy
MpeKpalieHns: 00s3aTeNbCTBA UCIIONHEHHEM JIOJDKHHUKA, HOBAIMU 0053aTeNbCTBA B JPYroe
00513aTeNIbCTBO, 0 HWHBIM OCHOBAHHSM, IPEAyCMOTPEHHBIM 3aKOHOIATENLCTBOM HIIH
JIOTOBOPOM.

CrnpaseuinBasi CrOMMOCTD CrpaBeinBas CTOMMOCTb aKTHBA ONPEIENIIeTCs B CyMMe:!

- OCTaTKa Ha TEKYIIHX (PacueTHbIX) CUeTax B KPSAUTHBIX OPraHU3alMAX 3a
BBIYETOM CyMMBbI HECHIIKAEMOT'O OCTATKA;

- OCTaTKa BO BKJIA1aX B KPEIUTHBIX OPraHU3aLuUsX;

- OCTaTKa Ha CIeNUaIbHOM OPOKEPCKOM CYETE;

- 3aTpaT Ha IPHOOPETEHNE BEKCETISL.

CoObITus1, NIPUBOASALIME K Tpocpouka MOMmKHKUKA, COCTABIISIONIAst 6oJiee YeM 6 MEeCSIIeB;

obecieHeHHIo AHHYJIMPOBAHKE JIMICH3UH KPETUTHOH OpraHU3alluHg;

BBEJICHUE B OTHOILICHHU KPEAUTHOW OpraHu3aluy, OpoKepa, HHOTo JIOJKHHKA MPOLEAYD,
MPUMEHSEMBIX B JieJie 0 0aHKPOTCTBE;
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Tpunoorcenue 6

JIEIIO3UTHI U 3AMBI BHIJJAHHBIE

Bujapl akTHBOB

JICHC)KHBIG CpeacTBa (B TOM 4HUCJI€ HTHOCTPpAaHHAs BaJ'IIOTa) BO BKJIalaX B KPEAUTHBIX
OpraHu3alysax.

JICHC)KHBIG CpeacTBa (B TOM 4HUCJI€ HTHOCTPpAaHHAs BaJ'IIOTa) Ha TCKyIIUX (pacquH},Ix) cuerax
B KPEIUTHBIX OpraHu3alysaX B YaCTH HECHUIKAEMOI'O OCTATKa.

3aliMbI BEIJJAHHEIE.
Bekcens.

Exunnna akruBa

HCHG)KHaS{ €IWHHIAa B COOTBCTCTByIOH.ICf/'I BaJIIOTE.

Oco0eHHOCTH NPU3HAHUA

CnpaBe):[.nnBaﬂ CTOUMOCTb

1. JlenexxHble cpeacTBa (B TOM YHCIIe MHOCTPAHHAS BATIOTA) 80 BKIA0AX 68 KPEOUNHbIX
Op2aHu3ayusx TIPU3HAIOTCS aKTUBOM B COOTBETCTBHH C HACTOSIINM [IpUIIOKEHIEM, €CITH
OJIHOBPEMEHHO BBITIOTHSIOTCS CIICAYIOIIHE YCIOBHS:

- CPOK JIerio3uTa 3 u 6oJiee KaJeHIapHBIX MECSIIEB C IaThl Pa3MEIICHHS ICHEKHBIX
CPEICTB;

- JIETIO3UT HE MOXET OBITh PACTOPTHYT BKJIATYMKOM B JI000H IeHb Oe3 morepu
HAYUCIICHHBIX Ha IaTy PaCTOP)KEHHs IIPOLEHTOB.

ITpu3HaHUE OCYLIECTBIAETCS Ha ATy 3aYMCIICHUS ICHEKHBIX CPEICTB BO BKIIAJ HA
OCHOBAHHH JIOTOBOPOB M IOKYMEHTOB, IIOATBEPIKAAIONINX OCTATKH HA COOTBETCTBYIOLIHNX
cuerax (BBIUCKH CO CUETa).

2. JlenexxHble cpencTBa (B TOM YHCIe HHOCTPaHHAs BAJIFOTA) HA MEKYWUX (PAcuenHbix)
cuemax 6 KpeOumHolx OP2aHU3ayusax TPU3HAIOTCS aKTUBOM B COOTBETCTBUHM C HACTOSIIIM
IIpuoxeHHeM ¢ JaThl BCTYIUICHHS B CIUTY COTJIALICHHUS O HECHIKAGMOM OCTaTKe.
Ipu3HaHUe MPEeKpaAeTCst ¢ AaThl IPEKPAILCHHS COrTTAIEeHHS O HECHIKAEMOM OCTaTKe.

3. 3aiimer svi0anmbie NPU3HAKOTCA aKTUBOM B COOTBETCTBHUH C HACTOALIUM HpI/IJ'IO)KCHI/IeM
C J1aThbl N€pe€aavyu ACHEXKHBIX CPEICTB.

Ipu3HaHUE OCYLICCTBIAECTCS C AaThl IPEJOCTABICHNS 3aiiMa Ha OCHOBaHHH IOrOBOPOB U
JOKyMEHTOB, IIOATBEPIKIAIONINX CITICAaHUE ICHEKHBIX CPEICTB ¢ GAHKOBCKOro cyeTa
®Donpa (BBIIMUCKU CO CUETA).

4, HpI/ISHaHI/Ie AKTHUBOB B COOTBETCTBHUU C HACTOALIHUM HpI/IJ'IO)KeHI/IeM NpEeKpalIacTCs Ha
JaTy NpeKpaleHus 00513aTEILCTBA UCITOTHEHUEM JOJDKHUKA WKW HOBALIUIO 00s13aTEeILCTBA B
Apyroe 06H3aTeJ'ILCTBO, 110 UHBIM OCHOBAHMUAM, IIPEAYCMOTPEHHBIM 3aKOHOAATEILCTBOM UJIU
J0roBOpoM, € y4€ToOM IOpsiAKa IPpHU3HaHUA Ha OCHOBAHHM ITYHKTa 2 HaCTOAIErO paszaeia.
I[CHG)KHI:IC CpeacTBa B pasMepe OCHOBHOH CYMMBI 3aiiMa U HAYMCIICHHBIX TIPOLICHTOB B
ClIyda€ MNPOCPOYKHU OIUIATBI NEPEXOAAT B COCTAB ,Z[eGPITOpCKOﬁ 3a10/KeHHOCTH DoHa.

1. CnpaseuiiBasi CTOMMOCTb AKTHBA, B OTHOLIEHHH KOTOPOIO OTHOBPEMEHHO
BBIIOJTHAIOTCS CIEAYIOLINE YCIOBHS:

- CPOK HCIIOJTHEHHUS COOTBETCTBYIOLIEI0 0053aTEJILCTBA MEHEE OIHOIO I'0J1a;
- JIOTOBOPHAsI CTABKa Ha JIaTy IEPBUYHOI0 IPU3HAHKS HE OTKJIOHAETCS OT
PBIHOYHO# CTaBKH I10 JIETIO3UTaM B BAJIIOTE aKTHBA, CKOPPEKTUPOBAHHOM Ha ATy
NIEPBUYHOTrO NIPU3HAHUS aKTHBa, Oonee yeM Ha 20%,

OIIPEJIEIACTCS B CyMME:

- CYMMbI HECHMYKAEMOT'0 OCTATKa;
- 0CTaTKa BO BKJIJaX B KPEAUTHBIX OPraHU3aIMsX U HAYMCICHHBIX COrTIACHO
YCIIOBHSIM JIOrOBOpa MPOICHTOB,;

- MePEYUCIICHHBIX ICHEKHBIX CPEICTB IO JOrOBOPY 3aiiMa M HAYKMCIICHHBIX
COrJIaCHO YCIIOBHSIM JIOrOBOPA MPOIICHTOB;

- 3arpaT Ha IPHOOPETEHHE BEKCEISL.

2. CripaBeiiBasi CTOMMOCTh aKTHBA CO CPOKOM HCIIOIHEHHST COOTBETCTBYIOIIETO
00s3aTeNbCTBA O/IMH o/l U GoJiee, a TAKXKE aKTHBA B OTHOLICHUH KOTOPOTO OJJHOBPEMEHHO
BBITIOTHSIOTCS CIIEAYIONINE YCIOBUS:

- CPOK HCITOJTHEHHS COOTBETCTBYIOIETO 00513aTeIbCTBA MEHEEe OJHOrO rojia;

- JIOTOBOPHASI CTaBKa Ha J1aTy MEePBUYHOTO NPU3HAHMS aKTHBA OTKJIOHSETCS OT
PBIHOYHOM CTABKH IO ICTIO3UTaM B BAIIOTE aKTHBA, CKOPPEKTUPOBAHHOI Ha JaTy
NIEPBUYHOrO MPU3HAHMUS akTHBa, Ha 20% u Oornee. -

OIIPEAENIACTCS C UCIOIb30BAHMEM JTOXOJHOTO TTOX0/a M0 OXKUIAEMOM MPUBEICHHOMN
croumoctu ([Ipunoxenue 4). DUHAHCOBBIE TIOTOKH COCTABIISIOT MPOIIEHTH K OCHOBHAS
CyMMa aKTHBa.
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B kaugectBe cTaBku JUCKOHTHPOBAHMS MCIIOJIb3YCTCA .

- JOroBopHas CTaBKa, €CJIM OHAa HE OTKJIOHACTCS OT pLIHO‘IHOI)i CTaBKH I10
JCIIO3UTaM, CKOppeKTPIpOBaHHOﬁ Ha JIaTy HepBPI‘IHOI‘O l'[pI/ISHaHI/ISI aKTHUBa 60J1ee YeM Ha
20%;

- CKOppeKTPIpOBaHHaSI pI)IHO‘IHaSI CTaBKa I10 ACIIO3UTaM Ha z[aTy HepBI/I‘IHOFO
HpI/IBHaHI/ISI aKTHuBa.

CoOpITHSI, PUBOASIIIHE K Ipocpouka KOMKHKUKA, COCTABIIAIONIAs Ooliee YeM 6 MecsIIeB;
ODeCIeHeHHIO aHHYJIMPOBaHUE JTUIEH3UH KPEIUTHOH OpraHU3aluH;

BBEJICHUE B OTHOILICHUU KPEAUTHON OpraHu3aluy, Opokepa, HHOTro JI0JKHHKA MPOLEAYp,
IIPUMEHSAEMBIX B JieJle 0 OaHKPOTCTBE;

HMHEBIE COOBITHS.
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3ANMBI (KPEJAUTBHI) TOJYYEHHBIE

WI 3aiiMbl (KpeIUTBI) IOTy4EHHBIE.

Eauaunua akrtusa JleHexHas eIMHULIA B COOTBETCTBYIOIIEH BaJIOTE.

OcoGennocTH MPU3HAHMS 3atimel (Kpedumot) nonyuennvie IPU3HAIOTCS 003aTENECTBOM Ha JIaTy MOCTYIUICHUS
JICHEeXKHBIX CpelICTB Ha GaHKOBCKHH cueT DoHa.

[Ipn3HanMe 00s3aTeNbCTBA B COOTBETCTBUY C HACTOSIIIMM [IpritoxkeHHeM mpeKpaniaercs
Ha JIaTy NpeKpalieHus 0043aTelIbCTBA HCTIONHEHUEM HIIH HOBALUIO 00S3aTENbCTBA B
Jpyroe 00s3aTeNIbCTBO, 3a4eTa BCTPEUHbIX TPeOOBaHUH, IIepeBOa 0Nra, 10 HHBIM
OCHOBAHUSIM, TIPEYCMOTPEHHBIM 3aKOHOATEECTBOM HIIH JOTOBOPOM.

CnpaseiBasi CroUMoCThb 1. CnpaBeutiBasi CTOMMOCTb 0053aT€JILCTBA, B OTHOLIEHUH KOTOPOTO OHOBPEMEHHO
BBITTOITHSIOTCS CITE/TYIOIIIIE YCTOBHS:

- CPOK €T0 HCIIOTHEHHs MeHee OJJHOTO TOJa;

- JIOTOBOPHAsI CTaBKa Ha 1aTy IIEPBUYHOrO NPH3HAHMS aKTHBA He OTKIOHSACTCS OT
CKOPPEKTHPOBAHHOK PEIHOYHOI CTaBKH 110 KPEIUTaM B BAIIFOTE aKTHBa Oolee 4eM Ha
20%,-

onpesensteTcs B CyMMe TIONY4eHHBIX JEHEKHBIX CPEJICTB IT0 IOTOBOPY 3aiiMa (KpeauTa), n
HAYHCIICHHBIX COTIACHO YCIIOBHAM JIOrOBOPA MPOIEHTOB.

2. CripaBeIiBasi CTONMOCTB 00513aTeIbCTBA CO CPOKOM HCIIONHEHNUS OJIUH TOx 1 Ooree, a
TaKXke 0043aTeNIbCTBA B OTHOIMICHHH KOTOPOTO BBITOIHSIOTCS OXHOBPEMEHHO CIICAYOIHS
YCIIOBHS:

- CPOK €ro MCIIOIIHEHHsI MEHEee OHOTO I'ojia;

- JIOTOBOPHAsI CTaBKa Ha JIaTy NePBUYHOIO PH3HAHKS 00513aTeNbCTBA OTKIOHACTCS
OT CKOPPEKTUPOBAHHON PHIHOYHON CTaBKH MO KPEAUTAM B BaItoTe o0s3aTenbcTBa Ha 20%
u Oosee, -

OIpeIeIAeTCs C UCHOIb30BAaHUEM JIOXOIHOIO MO/IX0/A 110 OXKUIAeMOI PHBEICHHON
croumoctu (IpusoxeHue 4).

B kxauecTBe CTaBKM TMCKOHTHPOBAHUS UCIIOIb3YETCS .

- JIOTOBOPHASI CTaBKa, €CJIM OHA HE OTKJIOHSAETCS OT PHIHOYHOM CTaBKH 110

KpEAUTaM, CKOPPEKTHPOBAHHOM Ha JIaTy MEePBUYHOrO MPU3HAHHUS 00s13aTeNIbCTBa Gosiee
yeM Ha 20%;

- CKOPPEKTUPOBAaHHA PbIHOYHAA CTaBKa I10 KpeAUTaM B BAJIIOTE 00513aTeNILCTBA HA
JaTy Npru3HaHUs B IIPOTUBHOM Cilydae.
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OBJUIALIAA, HOMUHHAPOBAHHBIE B THOCTPAHHOM BAJIIOTE

Bujg akTuBa

Exunnna akruBa
PuInkn

Oco0eHHOCTH NPU3HAHUS

CrnpaseyinBasi CTOMMOCTb
(2-oit YpoBens)

CupaBeuIHBasi CTOUMOCTD
(3-uii YpoBeHb)

CoObITHSI, NPUBOASIIITE K
o0ecIeHeHHIO

T'ocynapcrBennsle nieHHbie Oymaru Poceniickoit @enepanun OOnauranyy BHEITHIX
obyranMoHHEIX 3aitMoB Poccmiickoii denepanmu.

O6n1/1rau1/11/1 HWHOCTPAaHHbIX SMUTEHTOB U MCKAYHAPOAHBIX q)HHaHCOBI:IX OpFaHHBaIIPIﬁ.

O6m/1rau1/11/1 pOCCHﬁCKHX X035 CTBEHHBIX 06HICCTB, HOMHWHHPOBAHHBIC B PIHOCTpaHHOfI
BaJIlOTC

Opnna nenHas Oymara

MexayHapoqHbII BHEOUPIKEBOH PBIHOK.

T'ocynapcrBennsle 1ieHHbIe Oymaru Poccuiickoit denepaniy MpU3HAIOTCS aKTHBOM B
COOTBETCTBHH C HACTOSIINM [IpHiokeHneM, eCIIi OHH SIBIISTIOTCS OOJIUTaIMsIMH BHEIITHIX
oOJIUranMoHHEIX 3aiiMoB Poccmiickoii denepanmm.

AKXTHB NIpU3HAETCA Ha JIATy €ro nocTaBku POHy Ha OCHOBAHUH JOKYMEHTOB,
TOATBEPKIAIOMINX BIaJCHUE AKTUBOM.

IIpn3HaHue akTHBa NpEKpaIAeTCs Ha ATy ero nocraBku MOHI0M Ha OCHOBAaHUU
JIOKYMEHTOB, HOATBEPIK/IAfOIINX BHIOBITHE aKTHBA.

HaKOIUICHHOTO KYMOHHOro jJoxoza Ha narty ompeneneHus CUA, eciau He HACTYNHII CPOK
orutatel HK/]

JUst onpeneNieHnst CpaBeIInBON CTOMMOCTH, HCIIONB3YIOTCSl HAOMI0AaeMbIe LIEHBI
AKTUBHOI'O BHEOMPIKEBOTO PhIHKA, BHIOPAHHEIC B CIEAYIOLIEM MopsiaKe (yObIBaHUS
MIPUOPHUTETA):

a) nena BGN (Bloomberg Generic), packpsiBaeMast HHOPMaIOHHON CHCTEMON
"Biymbepr" (Bloomberg) na naty onpeznenenus CUA,
b) nena BVAL (Bloomberg Valuation), packpbiBaeMast HHQOpMalMOHHO

cucremoit "Birymbepr" (Bloomberg) Ha naty onpenenenust CHA.

Ecnu ykaszaHHbIE 1IEHBI OTCYTCTBYIOT, JUISl LIGHHOI Oymaru npuMeHsiercs 3-i ypoBeHb
OLICHKH CTOMMOCTH LIEHHBIX Oymar.

CHpaBeZ[.HI/IBaﬂ CTOMMOCTbH JIOJITOBOW LIEHHOMH 6yMarn ONpeaACIACTCA C YUYECTOM

HaKOIUICHHOTO KYIOHHOro jJoxoza Ha nary ompeneienus CUA, eciau He HACTYNHII CPOK
orutatel HKJ]

JI71st OLIEHKHU HCIIONB3YETCsl CTOMMOCTD, OIPEJIEJICHHYIO OLIEHIIIMKOM 110 COCTOSIHHIO Ha
naty e patee 6 (ILlects) mecsiieB 1o natsl onpenenenust CHA u cocTaBIeHHOTO He
no3zHee 6 (Ilectp) MecsIeB 10 JaThl ONPEAEIICHHUs CIIPABEUIMBON CTOUMOCTH.

CHpaBeZ[J'II/IBaﬂ CTOMMOCTb JIOJITOBOW LIEHHOH 6yMar H OIpeacisieTcs ¢ y4eToM

CripaBeinBasi CTOMMOCTb JIOJITOBBIX LIEHHBIX Oymar npusHaetcs paBHoii 0 (Hoims), B
CIy4ae MOJHOTO MOraIlieHHs] HOMHUHANA B COOTBETCTBUH C YCIOBHSMH BBIITYCKa LIEHHBIX
OyMar - ¢ JaThl MOJHOTO MOTALICHHSI HOMHHAJA B COOTBETCTBHH C YCIOBHSMH BBITyCKa
LIEHHBIX Oymar;

. CnpaBeyiuBasi CTOMMOCTD IIeHHOW Oymaru npusHaercs pasHoii 0 (Homb), B
cirydae OHIHaTbHOTO OMYyOINKOBAaHHsS COOOIICHHUS O OAHKPOTCTBE YMHUTEHTA [IEHHON
Oymaru - ¢ 1athl OHUIUATIBHOTO OMYOIMKOBAHHS TAKOTO COOOIICHUSL.

Hedonr sMuTeHTa LIEHHOM Oymar;

HHBIE COOBITHSL.
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OBJIMTALIMA, HOMUHUPOBAHHBIE B PYBJISIX

Bup aktuBa OO6uranyn pocCUiCKUX X035 CTBEHHBIX 00IIECTB, HOMHUHUPOBAHHBIE B PYOIIAX.
Bup>keBble 00IMraIuy pocCUHCKUX X035HCTBEHHBIX O0IIECTB.

T'ocynapcrBennsle nieHHbie Oymaru Poccuiickoli denepanun, rocy1apCcTBeHHbIE [ICHHBIE
Oymaru cyonrextoB Poccuiickoit deepanny 1 MyHUIIMIIAIBHBIE IEHHBIE OyMaruy,
HOMHHHMPOBAHHBIE B PYOJISIX.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknit BHEOUp)KEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NIpU3HAETCA Ha JaTy ero noctaBku MGoHTy HA OCHOBAaHHH JJOKYMEHTOB,
MOATBEPKIAIOMINX BIaJCHUE AKTHBOM.

HpI/IBHaHI/IC AKTHBa MPEKPAIIACTCA Ha JaTy €ro IIOCTaBKU (DOH}IOM Ha OCHOBaAaHUH
JOKYMEHTOB, ITOATBEPIKAAIOIINX BBIOBITHE aKTHBA.

Llennas Gymara sBIS€TCs JOMOIHUTENILHBIM BBIITYCKOM : JIJ1s1 OLIEHKH LIEHHON OyMaru
UCHOJIB3YeTCs LICHA BBIMYCKA (AHAIOMMYHOrO aKTHBA), 110 OTHOIIEHHIO K KOTOPOMY
JIAHHBIH BBIITYCK SBJISIETCS JOTIOJIHUTENBHBIM, ONpeieieHHas, Ha aTy onpeaeneaus CHA B
COOTBETCTBHH C MOJEIISAM OLIEHKH CTOMMOCTH IIEHHBIX OyMar, 1JIsl KOTOPBIX OIpe/iesieH
AKTUBHBII PHIHOK.

CHpaBCZUII/IBaSI CTOMMOCTB OIIPEACIIACTCS COIJIACHO OTOMY NOPAAKY 10 BOSHUKHOBEHUSA
CHpaBCIUIPIBOﬁ CTOMMOCTH LICHHOMN 6yMaFPI, SIBJISTFOLLIEHCS TOTIOSTHUTEIIHBIM BBIITYCKOM.

Lennas Gymara, noyrydeHHas B pe3yJbTaTe KOHBEPTALMU B Hee IpYyroil LIeHHOH Oymaru
(ucxonHol ueHHo# Oymaru): [I1sl OLleHKU IEHHOW OyMarw, UCTIONb3yeTCs [IeHa NCXOTHOM
LICHHOH Oymar, onpezieneHHas Ha nary onpezeneHus CHA B COOTBETCTBHHU ¢ MOACIISIMU
OLICHKH CTOMMOCTH LIEHHBIX OyMar, JUIst KOTOPBIX OINpE/eNICH aKTUBHBIN PhIHOK,
CKOPPEKTUPOBAHHAS € y4€TOM KO3 PHUIIMEHTa KOHBEPTALUH.

Eciu HeBO3MOXHO OIpPEIeNIUTh B COOTBETCTBUH C MOJICIISIMH OLIGHKH CTOMMOCTH LIEHHBIX
OyMar, JUisl KOTOPBIX OIpe/Ie/ieH aKTHBHBIN PhIHOK IIEHY HCXOIHOM LIEHHOI OyMaru Ha
nary onpeneneHusa CHA, ucnomnb3yeTcs CrpaBeAanBas CTOMMOCTh UCXOJHOM LIEHHOM
Oymaru, omnpe/ielieHHast Ha 1aTy KOHBEPTAalHH, CKOPPEKTHPOBAHHAS C yIETOM

K03 pHULUCHTa KOHBEPTALIUH.

CrpaBeinBasi CTOMMOCTb OMPEAEIISETCS COrTIACHO ITOMY MOPSIIKY A0 BOSHHKHOBEHHMS
CIpaBe/UTHBOI CTOMMOCTH LICHHOI OyMaru MOTy4eHHO! B pe3ybTaTe KOHBEPTALMH B Hee
Jpyroii 1ieHHol Oymaru (MCXOJHOM LIEeHHOH Oymar).

. OLIEHOYHOI CTOMMOCTBIO aKIHii ¢ 0oIbLIeH (MeHbIIeH) HOMUHATLHON
CTOMMOCTBIO, IPU3HAHHBIX B PE3y/bTaTe KOHBEPTALIMH B HUX MCXOIHBIX AKIHH, SBISICTCS
OLICHOYHAS! CTOMMOCTb KOHBEPTHPOBAHHBIX B HUX aKIHUH.

. OLeHOYHOI CTOMMOCTBIO aKIHiA TOU JKe KaTeropHH (THIA) C HHBIMU TIPaBaMH,
NPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMK B HUX UCXOJHBIX aKLHH, SBIAETCS OLEHOYHAS
CTOMMOCTb KOHBEPTHPOBAHHBIX aKIIHH.

. OneHOYHOM CTOMMOCTBIO aKIMH, MPU3HAHHBIX B pe3y/IbTaTe KOHBEPTAIUHU IIPU
JPOOJICHUM MUCXOIIHBIX KLU, SBIISIETCS OLEHOYHAS! CTOMMOCTh KOHBEPTUPOBAHHBIX aKIHi,
JeNeHHast Ha KO3()GHUIUESHT APOOIeHHS.

. OneHOYHOM CTOMMOCTBIO aKIUH, MPU3HAHHBIX B pe3yJabTaTe KOHBEPTAIUHU IIPU
KOHCOJIU/IALIMM UCXO/THBIX aKIMii, ABJISETCS OLEHOYHAsi CTOUMOCTh KOHBEPTHPOBaHHBIX
aKIHi, yMHOXKeHHast Ha KO3 UIIMEHT KOHCONUIAIINN.

. OLeHOYHON CTOMMOCTBIO aKIMK MIIM OOJIMTalliii HOBOTO BBIITYCKa, IPH3HAHHBIX B
pe3ysbTaTe KOHBEPTALMH B HUX KOHBEPTUPYEMBIX HCXOHBIX [IEHHBIX Oymar, sSBIsIeTcst
OLICHOYHAs! CTOMMOCTb KOHBEPTUPOBAHHBIX [IEHHBIX OyMar, JIeJieHHasl Ha KOJIMYECTBO
akiui (oOmuranuii), B KOTOpoe KOHBEPTHPOBAaHA OJHA KOHBEpTHpyeMast IieHHast Oymara.

. OneHOYHOM CTOMMOCTBIO aKIMH, MPU3HAHHBIX B pe3yIbTaTe KOHBEPTAIMU B HUX
HCXOJHBIX aKLHMH MPU PEOpraHu3aliii B GopMe CIMSHUS, SBISETCS OLEHOYHAS CTOMMOCTD
KOHBEPTHPOBAHHBIX IIEHHBIX OymMar, yMHOXKEHHast Ha KO3((UIIMEHT KOHBEPTALHHL.

. OneHOYHOM CTOMMOCTBIO aKI[MH BHOBb CO3/IaHHOTO B PE3YIbTATE PEOPTaHU3aALIH
B opMe paseneHus WIN BbIICICHHS aKIIHOHEPHOTr0 00IIECTBa, IPU3HAHHBIX B
pe3yabTaTe KOHBEPTAIIMY B HUX MCXOJHBIX AKIUH, SIBISIETCS OLEHOYHAS! CTOMMOCTh
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KOHBEPTHPOBAHHBIX aKIUH, NeTIeHHast Ha ko3 uimeHT koHBepramyn. B cioydae, eciu B
pe3yabTaTe pa3AaeeHNs WK BBIISTICHHS CO3/IaeTCs Ba MK O0Iee aKIMOHEePHBIX
obmrecTBa, Ha KO3(D(UIIMEHT KOHBEPTAIMH JCITUTCS OLEHOYHAsi CTOMMOCTh
KOHBEPTHPOBAHHBIX aKIMH, YMEHBIICHHAS IIPOIOPIIMOHAIBLHO J0JIE NMYIIECTBA
peopraHI30BaHHOrO aKIMOHEPHOT 0 O0IIECTBA, ITEPeITaHHOTO AKIIMOHEPHOMY OOIIECTBY,
CO3aHHOMY B Pe3yJIbTaTe Pa3esIeHHs TN BBIIETCHHS.

. OneHouHast CTOMMOCTH aKIUi BHOBb CO3JJAHHOT'O B Pe3y/bTaTe PEOpraHu3aliy B
(hopMe BIETIEHHST aKIMOHEPHOT O 00IIECTBA, IPU3HAHHBIX B PE3YNIETATe MX
pacmpeiesieHns Cpeiv aKIIMOHEPOB PEOPTaHI30BaHHOI0 aKIIMOHEPHOTO O0IIIECTBa,
CUUTAETCS PABHOM HYIIIO.

. OneHOYHOH CTOMMOCTBIO OOJIMTaIii HOBOTO BBIITYCKa, IPU3HAHHBIX B PE3YIIbTAaTe
KOHBEPTAILIMK B HUX MCXOIHBIX OOJIMTalfii PU peopraHru3alii SMUTEHTA TaKHX
o0JTUranyi, SBISETCS OIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX OONUTAIHIA.

S LRSS L CripaBe uiiBas CTOMMOCTh AKTHBA NPHHMMACTCA DABHOM  IIEHE, PACCUHTAHHON LICHOBBIM
(2-ii YpoBenn) nearpom HPJI na naty ompenenerns CUA. TIpu OTCYTCTBHM HEOOXOMMMBIX JAHHBIX JUIS
pacdera CTOMMOCTH, CTIPABE UINBast OLIEHKA OMPEJIENSETCS Ha 3-M yPOBHE OLEHKH.

CnpaBe/uinBasi CTOMMOCTH JOJTOBOW IIEHHOW OyMaru ompenessiercs ¢ y4eToM
HaKOIUICHHOTO KYIOHHOrO JoXxoja Ha nary ompeneneHus CUA, ecau He HACTYIHI CPOK
orutatel HK/]

CnpaseuiBast CroMMOCTD J11s1 OLIEHKH HCTIOB3YETCsl CTOMMOCTB, OMPEAEIEHHYIO OLEHIMKOM TI0 COCTOSHHIO Ha
(3-ii Yposenn) nary He panee 6 (ILlects) MecsiueB 1o aats onpeneneHuss CHA M cocTaBlIeHHOro He
no3ziHee 6 (Ilectr) MecAIeB 10 aThl ONpEAEIeHNs CIPaBeAINBOH CTOUMOCTH

CnpaBe/yiuBasi CTOMMOCTb JOJTOBOW IIEHHOW OyMaru oOmpenessieTcs ¢ y4eToM
HaKOIUICHHOTO KYMOHHOro Joxoza Ha narty onpeneneHus CUA, eciau He HACTYNHII CPOK
ortatel HK/]

CoGbITHSI, IPHBO/SIILIE K CripaBeiuBasi CTOMMOCTb JOJITOBBIX LICHHBIX Oymar npusHaetcst paBHoit 0 (Homb), B
obecHeHeHH0 Cily4ae MOJHOIO MOoralleHusl HOMUHAJIA B COOTBETCTBUU C YCIOBUSIMHU BBIITYCKa LIEHHBIX
Oymar - ¢ 1aThl IIOJHOTO TIOrAIICHUsI HOMHHAJIA B COOTBETCTBUHM C YCIIOBHSAMH BBIITYCKa
LIEHHBIX Oymar;

. ChpaBeyiuBasi CTOMMOCTD IIeHHOW Oymaru npusHaercs pasHoit 0 (Hoins), B
cirydae o(pHIMaIBHOTO OIyOIMKOBAaHHS COOOLIEHUS 0 OAaHKPOTCTBE 3MUTEHTa LIEHHOM
Oymaru - ¢ Jarbl OQHIHAIBHOTO OIyOJIMKOBAHMS TAKOTO COOOLICHMS.

Hedonr sMureHTa HeHHOH Oymari;

BBEJ/ICHUE B OTHOILEHUU SMUTEHTA IIPOLEYp, IIPUMEHIEMBIX B eJie O OAaHKPOTCTBE;
HHBIE COOBITHS.
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AKIIUM POCCHUIICKMX DMUTEHTOB

Bug aktuBa Ax1n pOCCI/IﬁCKI/IX XO3SIHCTBEHHBIX O0OIIECTB.

Exunnna akruBa Opna nenHas Oymara

Poiaku Poccuiickuii BHEOUpIKeBOH PHIHOK

OcoGennocTH MPU3HAHMS AKTHB pH3HAETCs Ha 1aTy ero nocraBku MPOHIY Ha OCHOBAHUH JJOKYMEHTOB,
MOATBEPXKIAOIIHUX BIAJICHUE aKTHBOM.

INpu3HaHMe akTHBA NPEKpaIaeTcs Ha JIaTy ero nocraBku MGOoHIO0M Ha OCHOBAHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpaseiBast CronMocTsb CrpaBennBasi CTOMMOCTb aKIHH, 0OpaIaloIUXCsl HA POCCUICKIX U MHOCTPAaHHBIX
(2-oii Yposenn) (OHIIOBBIX OHMpIKax, ONPeJeNsieTCs] B COOTBETCTBUH C MOJIENBIO OIIEHKH, OCHOBAaHHOH Ha
KOPPEKTHPOBKE HCTOPHYECKOHN LICHBI.

JlaHHast KOPPEKTHUPOBKa NPUMEHSETCS B CIydae OTCYTCTBHS HaOIII0aeMOil LICHbI B
TedyeHHe He Ooliee AeciaTH pabourx JHEH (Jjanee UCTIoNb3yeTcs 3 YpOBEHb).

JUnst 1ieneii OLeHKH CIIpaBeIIMBOM CTOMMOCTH HCIIONb3YeTCs CPABHEHHE TMHAMUKH
(toxozHOCTH 3a ONPEEICHHbIH TPOMEXKYTOK BPEMEHH) aHATM3UPYEMOro (puHaHCOBOro
HMHCTPYMEHTA C IMHAMHUKON PHIHOUHBIX WHMKATOPOB.

B xauectse PBIHOYHBIX MTHAUKATOPOB MOI'YT UCIIOJIb30BATHCA:

- HHIACKCHI aKI.IPIﬁ HIMPOKOI'0 pbIHKa (OCHOBHHC PIHI[CKCLI), TAaKHC KaK I/IHZ[eKC MOC6PIp)KI/I,
PTC, MSCI, S&P500, DIIA u npyrue;

- KaUTaJIU3aMOHHbIE MHJICKChI aKIUH (BLICOKOﬁ, CpeI[Heﬁ M HU3KOU KaHI/ITaJ'II/ISaI.[I/II/I).

I1pu BbIOOpE MHIEKCA IPEUMYILECTBO OTAAETCSA HHIEKCY, PACCUUTHIBACMOMY
OpraHu3aToOpoOM TOProB, Ha KOTOPOM oOpalaercs LieHHas Oymara. I1o neno3utrapHbM
pacnuckaM BO3MOXKHO HCIIOJIB30BAHUE PHIHOYHBIX HHANKATOPOB B OTHOLIEHUH 0a30BBIX
AKTHBOB.

B ciyudae, ecnu BamroTa MHIEKCAa OTJIMYAETCS OT BATIOTHI OLIEHUBAEMON LICHHOH OymarH,
pacuer NpOU3BOJUTCA C YHETOM KYpCOBOW pa3HHIIbI 110 KypCy, OIpeeIieMoMy B
cooTBeTcTBHY ¢ [IpaBriamu onpeneneHuss CTOMMOCTH YHCTBIX aKTHBOB. (31eCh Beerja
JIy4llie IPUMEHSTh OupskeBol Kypc, He Kype 11b)

P1’=P0’ * (E(Rp) +1)

E(Rp) =Rf+a+ B * (Rm - Rf)

Rm=P1/PO-1

rue:

P1’ - copaBesiiBasi CTOMMOCTh OZIHOM IIeHHO Oymaru Ha nary onpenenenus CHA

PO’ - mocrnenHsist onpeiesieHHas! CIIPaBeINBasi CTOMMOCTb LICHHOM OyMaru

P1 - 3HadYeHHe ppIHOYHOrO MHANKATOPa Ha Aary onpenencnus CHA

PO - 3HaYeHHe PHIHOYHOIO MHAMKATOpA Ha JIaTy, IPELIECTBYIONIYIO aTe OIPEe/ICHUs
CHA

Rf - 6e3prckoBast cTaBKa JOXOAHOCTH, OMpPEICTICHHAs! B COOTBETCTBHH CO 3HAUYCHHEM
KPHBO#H OECKYIIOHHOMH JI0XOHOCTH IOCYAAPCTBEHHBIX [IEHHBIX OyMar Ha HHTEpBaJIe B OJMH
roJ (aJIbTEPHATHBHO BO3MO)KHO IIPUMEHSTh HHANKATHBHYIO B3BEILICHHYIO CTAaBKY
OJIHOZHEBHBIX PYOJIEBBIX KPEIUTOB (JIETI03UTOB) Ha yciaoBusaX «overnight» RUONIA)

B - xodddurment "Gera", paccuMTaHHBIN [0 U3MEHEHHUSM LIeH (3HAYCHHIA) PHIHOYHOTO
HHJIMKAaTOpa M H3MEHEHHUSIM LIeHBI LIeHHOW Oymaru. [l pacuera koadduunenra B
HCTIOIBb3YIOTCSI 3HAUCHUSI, ONPe/ieNieHHbIe He Oomee yeM 3a 45 pabouux JHeit

o - ko3pdunuent "ambda", pacCUNTAHHBINH IO U3MEHEHHUSIM IIeH (3HAYCHHUIT) PHIHOYHOTO
MHJIMKAaTOpa M H3MEHEHHUSIM LIeHbI LIeHHOW Oymaru. [l pacuera kodddunpeHra o
HCTIOIb3YIOTCSI 3HAUCHUS, OTpe/IelieHHbIe He Ooree ueM 3a 45 pabounx qHeit
Ipumerenue o — koddHULIEeHTa B JAHHOM pacueTe He SBISETCS 0053aTeIbHBIM.

JIns1 oLeHKH cIpaBeUTHBON CTOMMOCTH K 3HadeHHIo P1° nmpumensiorcst
KOPPEKTHPOBOYHbBIE KOA(DDHUIMEHTBI, 3aBUCSIINE OT CTEIICHN HEAaKTUBHOCTH PBHIHKA.
IIpu OTCYTCTBHY TOPrOB IO LICHHOW OGyMare B TeUCHHE:

- OCJIeTHUX TpeX pabounx aHei npumensercs koddduiuent 0,99

- HOCJIETHUX TIATH pabodrx IHei npumeHsercs koaddurment 0,97
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Cnpase/iBasi CronmMo CrpaBeuBasi CTOUMOCTb OIPEIEIISIeTCsl HA OCHOBaHUH OTUETa OLECHIIUKA.
(3-uii YpoBen

CobbrTusi, mpUBOsIIHE K Jedoint sMureHTa HEeHHOH Oymaru;
o0ecueHeHHI0

- TMIOCNIEJTHUX JIecATH pabounx nHel npumensiercs kodddumuent 0,95

BBEJICHHE B OTHOLIEHUH 3MHUTEHTA IPOLEYpP, IPUMEHIEMBIX B Jeje 0 OaHKPOTCTBE;
WMHBIE COOBITHSI.
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ITpunoocenue 11

AKIIAA (TAX) ”HOCTPAHHBIX KOMITAHU (®OHJOB)

Bujg akTuBa

Exunnna akruBa
PoInkn

Oco0eHHOCTH NPU3HAHUS

CopaBemyimBasi CTOMMOCTH
1 ypoBenn

CrnipaBe/sIMBasi CTOUM
2 ypoBeHb

CrnpaBeyiuBasi CTOMMOCTh
3 ypoBeHb

Co0bITHSI, NPUBOASILIHE K
o0eclieHeHH 0

AKIUY NTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB.
[Nan (akIn) HHOCTPAHHBIX HHBECTHIIMOHHBIX (POHIOB

OpHa nenHas Oymara

MeskryHapOTHbI BHEOHPIKEBOH PHIHOK

AKXTHB NIpU3HAETCA Ha JaTy ero nocraBku MOHy Ha OCHOBAaHHU JOKYMEHTOB,
MOATBEP K AIOIIUX BIa/ICHHE aKTHUBOM.

IIpu3Hanue akTHBa NpeKpaliaeTcs Ha AaTy ero nocraBku MoHIOM Ha OCHOBaHUH
JOKYMEHTOB, ITOATBEPIKAAIOIINX BEIOBITHE aKTHBA.

Jnst onpezenenys cpaBeUIHBON CTOMMOCTH, UCIIOIb3YIOTCS LIEHBI OCHOBHOTO
POCCHICKOrO PhIHKA (M3 YKCIIa aKTUBHBIX POCCHHCKUX U MHOCTPAHHBIX OMPXK),
BEIOpaHHBIE B CIIEIYIOIIEM Iopske (YOBIBaHUS MPUOPUTETA):

a) nena crpoca (bid last) Ha MOMEHT OKOHUAHHS TOPTOBOM CECCUH Ha TOPTOBOH
TUIONIAIKe MHOCTPaHHOH pocchiickoii Oupxu Ha naty onpexneneHus CUA mpu ycinoBun
TIOITBEPIKICHUS €€ KOPPEKTHOCTH;

Iena cripoca, onpeneneHHas Ha 1aTy onpeznenenus CUA, npusHaeTcss KOPPEKTHOH, eciu
OHa HaXOJMTCS B MHTEPBAJIC MEX/y MUHUMAJIBHON U MAKCHMAJIbHON LIEHAMU CIIEJIOK Ha
9Ty K€ JaTy 3TOH ke Oupxu;

b) CpE/IHEeB3BEILICHHAs [IeHa HA MOMEHT OKOHYAaHHS TOPI'OBOH CECCUH POCCHUHCKOM
oupxxu Ha naty onpenenenust CHA;
C) LICHA 3aKPbITHsI HA MOMEHT OKOHYaHHsl TOPIOBOH CECCHM HA TOPT'OBOM ILIOIIA/IKE

HMHOCTPaHHOU poccuiickoi Oupku Ha marty onpenenenus CHA npu ycnoBun
TIOATBEPXKICHHS €€ KOPPEKTHOCTH.

Ilena 3aKkpbITHS IPU3HAETCS KOPPEKTHOM, €CIIN PACKPBITHI JaHHbIE 00 00bEME TOProB 3a
JIeHb ¥ 00bEM TOProB HE PaBEH HYJIIO M TaKas 1I€Ha 3aKPbITUS HE paBHA HYJIIO.

Jnst onpezenenys cupaBeUIMBON CTOMMOCTH, UCIIOJIb3YIOTCS LIEHbI OCHOBHOT'O
HMHOCTPAHHOT'O PhIHKA (M3 YMCIIAa aKTHBHBIX POCCHICKUX U MHOCTPAHHBIX OMPK),
BbIOpaHHBIC B CICAYIOLIEM Mopsizke (YObIBaHHUS PUOPUTETA):

a) nena crpoca (bid last) Ha MOMEHT OKOHYAHHMSI TOPTOBOM CECCHUH HAa TOPTOBOM
IUIOLAJKe MHOCTPaHHON OMpxu Ha maty onpenesneHus CHA mpu ycnoBuu
MIOTBEPKICHUS €€ KOPPEKTHOCTH;

Lena cnpoca, onpenenennas Ha aaty onpenesneHuss CHA, nmpusHaeTcst KOppEeKTHOH, ecinu
OHa HAXOIUTCS B MHTEPBAJIC MEX/y MUHUMAJIbHON U MAKCHUMAaJIbHOW LIEHAMHU C/IEJIOK Ha
9Ty XKe ATy ITOM K& OUPIKH;

b) LIeHa 3aKPbITUS. HA MOMEHT OKOHYaHHs TOPrOBOW CECCHU Ha TOPrOBOM IUIONIA/IKe
HMHOCTpaHHOU Ouprku Ha pary onpenencHuss CHA npu ycroBHH MOATBEPIKACHUS ee
KOPPEKTHOCTH.

Iena 3aKpbITHS IPU3HAETCS KOPPEKTHOM, €CIIN PACKPBITHI JaHHBIE 00 00beMe TOProB 3a
JIeHb 1 00bEM TOPrOB HE PaBEH HYJIIO.

Ecnu Ha naty onpenenenust CHA OTCYTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA, JJIS OTIPEACIICHHS
CIIPaBeUTMBOM CTOMMOCTH LICHHON OyMark IpUMEHSIOTCSl MOJIEIH OLEHKH CTOMMOCTH
LEHHBIX OyMar 2-ro YpOBHSL.

Jlnst onpezenenys cupaBeUTMBON CTOMMOCTH UCIIONBb3YETCsl pacueTHasi CTOMMOCTh
HMHBECTHIMOHHOTO T1as1 ), ONPE/CNICHHas! B COOTBETCTBUH C HOPMATUBHBIMHU [IPABOBBIMH
akTamu Ha aary onpenenenuss CUA u packpbiTasi / IpeA0CTaBICHHAs YIIPaBIIsIOEeH
xommnanueit [TV ®/yrpaBisronum akTHBAMH.

B ciygae oTcyTCTBHS PacKpPBITHIX YIIPABISAIOMIEH KOMITAHNEH JAaHHBIX O pacyeTHOH
CTOUMOCTH, IPUMEHSETCS 3-1 YPOBEHD OLICHKH.

JI71s1 OLIEHKHU HCTIONb3YETCsl CTOUMOCTD, OIPEJIETICHHYIO OLICHIIIMKOM IO COCTOSHHIO Ha
naty He panee 6 (Illects) mecsiueB 10 matsl onpenenenust CHA u cocTaBIeHHOTo He
nozaree 6 (Illects) MecsineB 10 faThl ONpeAeTIeHNUs ClPaBeUINBOH CTOMMOCTH.

Hedonr sMuTeHTa [IEHHOH OyMard B OTHOIIEHHH €r0 JIOJTOBBIX [IEHHBIX Oymar;
BBE/ICHHE B OTHOIICHHH 3MUTEHTA MPOLEIYP, IPUMEHIEMBIX B Jejie 0 0aHKPOTCTBE;
HMHBIE COOBITHSL.

Crpanuna 30 u3 44




000 «BEJIEC TPACT»
Ilpasuna onpedenenus cmoumocmu wucmulx akmueos Penmuoeo 3ITUD® « TPL] Ileprosckuiiy

Crpannra 31 u3 44



000 «BEJIEC TPACT»
Ilpasuna onpedenenus cmoumocmu wucmulx akmueos Penmuoeo 3ITUD® « TPL] Ileprosckuiiy

Tpunoocenue 12

NHBECTUIIAOHHBIE AW

Bun akTuBa VHBecTHIMOHHBIE AN 3aKPHITHIX AE€BBIX HHBECTHIHOHHBIX (OHIIOB, OTHOCSIIUXCS K
KaTeropuu (OHIIOB HEABMXUMOCTH WJIH PEHTHBIX (DOH/IOB.

AKIUY aKIIMOHEPHBIX HHBECTHIIMOHHBIX (JOHIIOB, OTHOCSIIMXCS K KATETOpUH (OHIOB
HEJIBIPKIMOCTH WJIM PEHTHBIX (DOHJIOB.

Exunnna akruBa Opnna nenHas Oymara

Poiaku Poccuiicknii BHEOUPIKeBOH PHIHOK

OcobeHHOCTH MPU3HAHUS AKTHB NIPU3HAETCA Ha JaTy ero noctaBku GoHTy HA OCHOBAHHH JIOKYMEHTOB,
TTOATBEPKJAIOMINX BIaJCHUE AKTHBOM.

IIpn3Hanue akTHBa NpeKpamaeTcs Ha JaTy ero nocraBkk MOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

(2-0ii YpoBenn) CTOMMOCTH MHBECTHIIOHHOTO Nasi (aKIHH aKIIMOHEPHOI'0 HHBECTHIIMOHHOTO (OHIIA),
pacKpbIBaeMbIX Ha OQUIIHAIBEHOM calfTe ynpapistolel KoMrnaHuy Gonna (aKIHOHEpPHOro
HMHBECTHIIMOHHOTO (hOH/A) WM MPEIOCTaBIICHHBIX I10 3a1pocy Ha aaty onpeneneHus CHA.
B cirydae oTcyTCTBHS paCKpBITBIX YIIPaBISIOIIEH KOMIAHUEH JAHHBIX O PACUETHOM
CTOUMOCTH, MPUMEHsIETCsS 3-if ypOBEHb OLICHKH

CrnpaseyinBasi CTOMMOCTb

JLyist OLIEHKH HCIIOJIB3YeTCsl CTOMMOCTb, OIPEJIENCHHYIO OLICHILIMKOM II0 COCTOSIHHIO Ha
(3-nii YpoBeHn)

naty He panee 6 (ILlects) MecsieB 1o matsl onpenenenust CHA u coctaBIeHHOTo He
no3zHee 6 (Ilectp) MecAIeB 10 1aThl ONPEAENICHHUS CIIPABEUTUBON CTOUMOCTH.

CnpageiuBasi CTOAMOCTH CripaBeuiiBast CTOMMOCTb OIPEIENISIeTCSl HA OCHOBAaHHUH JOCTYITHBIX CBEJICHUH O

Co0bITHSI, NPUBOASIIIHAE K WHble coOBITHS.
00eCIeHEHHIO
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JENMMO3UTAPHBIE PACIIMCKHA

Bup aktuBa Poccuiickue 1 HHOCTpaHHbBIE AETO3UTAPHbIE PACIIICKY HA LIEHHbIE OymMaru
Enununa akrusa Onna nexHas Gymara

Poiaku MexayHapoHbII BHEOUPIKEBOH PBIHOK.

OcobennocTn npu3HAHMS AKTHB IPU3HAETCSI Ha ATy ero nocraBku MPoHIY Ha OCHOBAHUH JIOKYMEHTOB,
TOATBEPKJAIOMINX BIIaJCHUE AKTHBOM.

IIpn3Hanue akTHUBa NpeKpamaeTcs Ha JaTy ero nocraBkk GOHIOM Ha OCHOBaHUH
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE aKTHBA.

CnpaBeyiuBasi CrOUMOCTH VcrouHuK MaHHBIX: HAaOMIOaeMble TaHHBIe aKTHBHOT'O PHIHKA B OTHOIICHUH

(2-i YpoBenn) KOTHPOBOYHBIX IIeH 0a30BOT0 aKTHBA.

CripaBeumnBasi CTOMMOCTD aKTHBA OIPEIENSETCS KaK IPOM3BEIeHIe KOTHPOBOYHON IIEHBI
0a30BOro aKTHBa, YMHO)KEHHOTO Ha KOJIMYECTBO aKIUH, YIOCTOBEPEHHBIX JAETO3UTapHON
Ppacnuckoi.

CrnipaBenimBast CTOMMOCTD CripaBeuiMBasi CTOMMOCTb OIPEJIeIIieTCS Ha OCHOBAaHHUH OTYeTa OLISHIINKA.
(3-mii YpoBeHb)

Co0piTHs1, npuBosIIIAE K JedonT sMUTeHTa LIEHHOH OyMar;
o0ecLieHeHH 10

BBEJ/ICHHE B OTHOIICHHH SMUTEHTA MPOLE/IYp, IIPUMEHSEMBIX B JIeJie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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BHU3HEC

Bup aktuBa Jlonu poccHiiCKUX XO3SHCTBEHHBIX OOILECTB.
IIpaBa ydyacTust B yCTaBHBIX KallUTajlaX HHOCTPAHHBIX KOMMEPUYECKHX OpraHHU3alnil.

Exunnna akruBa Jons B Ou3Hece.

Poinku Poccuiicknii BHEOUp)KEBOH PHIHOK.
MesxryHapoTHbI BHEOHPIKEBOH PBIHOK.

OcobeHHOCTH MPU3HAHUS AKTHB NpH3HAETCA Ha JaTy ero nocraBkk GoHIy Ha OCHOBAaHHMH JIOKyMEHTOB,
TOATBEPXKIAOIIHUX BIAJIECHUE aKTHBOM.

INpu3HaHue akTHBA NpEKpaIaeTcs Ha JIaTy ero nocraBku MGOHIO0M Ha OCHOBAHHHU
JOKYMEHTOB, HOATBEPIK/IAIOIINX BHIOBITHE AKTHBA.

CripaBepuBasi cronMo CripaBeumMBast CTOMMOCTb OIPEIeNSIeTCsl Ha OCHOBAaHHM OTYETa OLCHINHNKA.
(3-ii YpoBensb)

CoGbITHsI, IPHBOSIIIIE K BBezeHre B OTHOIIEHNH SMUTEHTA MPOLEIYP, IPUMEHSIEMBIX B Jiejle 0 OaHKPOTCTBE;
o0ecIeHeHnI0

OrpaHU4€HUC HpaBOCY6’I>CKTHOCTPI PIHOCT‘paHHOﬁ KOMMep‘IeCKOﬁ OopraHusanuu B
COOTBETCTBUU C NPUMEHUMBIM HHOCTPAHHBIM IIPAaBOM MECTa NHKOPIIOpALIuH PIHOCTpaHHOﬁ
KOMMGp‘-IeCKOﬁ OpraHu3aIru,

HHbIE COOBITHS.
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ITPOEKTHAS JOKYMEHTAIIUA

Bup aktuBa IpoexTHas JOKyMEHTALMs JUIS CTPOUTEIILCTBA WM PEKOHCTPYKINHU 00BbEKTa
HEJBKHMMOCTH

Ennnnna akrusa IIpoexTHas noKyMeHTAaus (KOMIUIEKT).

Poinku KOHKYPCBI Ha MMPOEKTHPOBAHUE 31aHUI U COOPYKEHUH

OcobeHHoCTH MPU3HAHUS INpu3HaHMe akTHBA OCYIIECTBISIETCS HA ATy IPUEMKH paboT MO JOroBOPY Ha CO3JaHHe

HpOGKTHOﬁ JOKYMEHTalnH.

[Ipn3HaHye akTHBa NPEKpaIaeTcs Ha JATy €ro BEIOBITHS MK B CIy4Yasix, KOr/a OT ero
HCTIOIB30BAHMS WITH BBIOBITHS HE 0XKMAAETCSl HUKAKUX OyTyINX SKOHOMHUYECKHUX BBITOJI:
TIOCTIe 3aBEPIICHNS CTPOUTEINIBCTBA, U T.I1. HA JATy JOKYMEHTAJIBHOTO MOATBEP KICHHS
COOTBETCTBYIOIIETO COOBITHSL.

CnpaseuiBast CrOMMOCTD CrpaBenBasi CTOMMOCTB OIPEJIEIISIeTCsl HA OCHOBAaHUH OTYETa OLECHIINKA.

CoGbITHsI, PHBOSIILIE K IIpexpaienue neiicTBUS pa3pelieHts Ha CTPOUTEIbCTBO;

obecueHeHHuIo OTKa3 OT CTPOUTEJILCTBA UJIN PEKOHCTPYKIINU 00BEKTa HEABUKHUMOCTH,

HHbIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa

PuInkn

Oco0eHHOCTH NPU3HAHUS

CﬂpaBe}]JIﬂBaﬂ CTOMMOC

CoObITHSI, NPUBOASIIITE K
o0ecLieHeHH 10

Tpunooxcenue 16

NMYUIWECTBEHHBIE ITPABA

WmymecrBennsle npasa u3 JJ1Y.

MmymecTBeHHbBIE NIpaBa, CBSI3aHHbBIE C BOSHIKHOBEHNEM IpaBa COOCTBEHHOCTH HA 00BEKT
HEIBHKHMOCTH.

VmymiecTBeHHBIE IpaBa U3 JOTOBOPOB, HA OCHOBAaHUH KOTOPBIX OCYIIECTBIISIETCS
CTPOMTEIIBCTBO.

VmymecTBeHHBIE IpaBa U3 IOTOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIISIETCS
PEKOHCTPYKIHST OOBEKTOB HEJIBIXKHMOCTH.

Jorosop.

Poccuiicknit nocpeAHUYECKUA pIHOK HEABUKMMOCTH (U1 aKTHBOB Ha Teppuropun PD).

MexIyHapoqHBII MOCPeAHNYECKUH PHIHOK HEABIKMMOCTH (IS aKTHBOB 32 IIpeiesIaMy
teppuropun PO).

HpI/IBHaHI/Ie HMMYIIECTBEHHBIX IIPAaB OCYILIECTBIISICTCA HA JaTy BCTYIJICHUS B CHITY
COOTBETCTBYIONIETO AOTOBOpA WJIHU NPUEMKU TIpaB Tpe6OBaHI/I$I B pE3YJIbTATE YCTYIKU.

Ipexparenue npu3HaHUE UMYIIECTBEHHBIX IIPAB OCYIIECTBIIACTCS:

- C Z1aThl NPUEMKH BHOBb CO3/IaHHOT'O HEJIBH)KUMOTO UMYILIECTBA;

- YCTYIIKa IpasB I10 JI0T0BOPY TPETHEMY JIUILLY;

- HHbIE OCHOBAHMUSI NPEKPAILEHHS 11PaB IO J0rOBOPY, IPEAYCMOTPEHHbBIE
3aKOHOJIATEIbCTBOM HIIH JI0TOBOPOM.

CHpaBCZUII/IBaSI CTOMMOCTD OIIPEACIACTCA HAa OCHOBAHUM OTYETA OLICHIIIMKA.

BBejieHue B OTHOIICHHH JeOUTOPa MPOLEyp, IPUMEHSEMBIX B Jielie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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Bujg akTuBa

Exunnna akruBa
PoInkn

Oco0eHHOCTH NPU3HAHUA

CrnpasenyinBasi CTOMMOCTb

CoObITHSI, NPUBOASIIIE K
00ecIeHEeHUI0

Tpunoocenue 17

HEABUKXVUMOE UMYIIECTBO

HCJIBI/I)KI/IMOC HUMYIIECTBO.

OOBEKT HEABMKUMOT'O IMYIIIECTBA WIIH YacThb OOBEKTa.

HOCpC}lHI/I‘IeCKI/Iﬁ PBIHOK HEIBUXKUMOCTH.

OOBEeKT HeABMKMMOTO UMYILIECTBA NIPU3HACTCS B KAYECTBE aKTUBA C MOMEHTA €ro
BKIroueHust B DOHA Ha aTy TOCYIapCTBEHHOM PEerucTpaliy npasa oomei goneBoi
COOCTBEHHOCTH Ha OOBEKT BIIa/IeJIbLICB MHBECTHLIMOHHBIX ITaeB DoHpa.

INpu3Hanue 00beKTa HEBIKMMOIO UMYIIIECTBA IPEKPAIAETCs IPH €r0 BEIOBITHH U3 COCTaBa
nmymecrsa PoHa Ha JaTy rocyapcTBEHHON PEruCcTpaliy MPEKpaIleH s paBa o0men
JI0JIeBOI COOCTBEHHOCTH Ha OOBEKT BJIa/IeIbLIeB HHBECTULIMOHHBIX 1aeB Donpa.

CHpaBC}IJ'[I/IBaSI CTOMMOCTH HEABMIKMMOI'O UMYIIIECTBA ONIPEAC/IACTCS HA OCHOBAHUM OTYETA
OLICHIIIUKA.

IprurHeHue yiepba HeABHKUMOMY HMYIIECTBY;,
HHbIE COOBITHS.
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JEBATOPCKAS/KPEIATOPCKAS 3AJOJIKEHHOCTD IO APEHJHBIM ILJIATEXAM

Bup aktuBa JlebuTopcKas/KpeauTopcKas 3a10JDKEHHOCTD 110 apeHye.

Exunnna akruBa JleHexxHas eUHUTIA.

Oco0eHHOCTH PU3HAHU Jleburopckast/kpequropeKast 3a10JDKEHHOCTh M3 I0T0BOpa apeH Ikl TPU3HAeTCs
aKTHBOM/0053aTeJILCTBOM Ha JaTy ONpe/eNICHHs CTOMMOCTH YHCTHIX akTHBoB DoHIa mim B
JaTy npreMa/Bo3BparTa 00beKTa HeJBIKUMOCTH apeH 10/1aTelleM/apeHI01aTelo.
INpu3Hanue 1eGUTOPCKOM/KPEANTOPCKOM 3a/I0DKEHHOCTH M3 I0TOBOPA apeH bl
HEJBWKUMOCTH MPEKPAIAeTCsl Ha JaTy:

- - HCTIONHEHHUS 00513aTeIbCTBA JOKHUKOM;

- - YCTYIKH TIpaBa TpeOOBaHMS K JOIDKHHKY (I[eCCHs);

- - MIpeKpalleHns] UMYIIECTBEHHOT O IIpaBa TpeOoBaHus (0053aTeNbCTBA) 110
MHBIM OCHOBaHHSM.

CnpaseuiBasi CrOMMOCTD CrpaBenBasi CTOMMOCTb aKTHBa/0043aTeIbCTBA PACCUUTHIBACTCS IIPSIMOIUHEHHBIM
METOJIOM B COOTBETCTBHH C YCIOBHSAMH JIOrOBOpa apeHapl. Eciu nara npusHaHns
aKTHBa/00s3aTeNbCTBA MPUXOIUTCS Ha NOCNIeIHUI pabounii IeHb Mecsla, He
COBIAJIAIOIIHH C TTOCIEHIM KaJeHJApPHBIM JTHEM MecsIIa, CIPaBeInBas CTOMMOCTh
aKTHBa/0053aTeNIbCTBA ONPE/IEIISIETCs 3@ MOMHBIN KaJICHAAPHBII MeCsI] WU 3a BCe
OCTaBILIMECS JHU KAJICHAAPHOTO MECsIIa, €CIIM IIPU3HAHNE aKTHBa/0043aTeNbCTBA
MIPOMCXOAUT 3a MEPUOJ C He 1-To Yucia KaJeHAapHOT 0 MecAIla.

Co0biTHs1, npuBoSIIIAE K BBenenue B OTHOLIEHUN JeOUTOPa MPOLEyp, IPUMEHAEMBIX B Jielie 0 OaHKPOTCTBE;
o0ecIeHeHHI0

HMHBIE COOBITHS.
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Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCHI BbIJJaHHbIS/TIOJIy4ECHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B COOTBCTCTByIOH.ICf/'I BAJIIOTE.
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PuInkn

CEcCe S B b IIpouas  1eOUTOPCKAs/KPEAUTOPCKAs — 3aJ0JKEHHOCTh U ABaHCHI

CnpaBe/uiBasi CTOMMOCTD AKTHB/0053aTEIBCTBO OLICHNBACTCS B CyMMeE 3aJI0JDKCHHOCTH, ONPEEICHHON B

CoObITHSI, NPUBOASIIITE K

o0ecIeHEHHIO

Tpunoxcenue 19

JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTh KPATKOCPOUYHASI

Poccuiicknii mocpeHUUECKHA PHIHOK (PBIHOK YCIIYT ()aKTOPUHTa, KOJUIEKTOPCKUH PBIHOK).

BBIIAHHBIC/TIONIyIEHHBIE  TPHU3HAETCS  HA  JaTy  BO3HUKHOBEHUS
WMYIIECTBEHHOI'0  TpaBa  TpeOOBaHHS/00s3aTeNbCTBA,  €CIH  CPOK
HCIIOJTHEHUS JIOJDKHUKOM 0053aTelIbCTBA He npegbliiaen 00H020 200d C
JaThl €r0 BOSHUKHOBEHHS (KpOME IeOMTOPCKOM 3a0KEHHOCTH OpoKepa B
CyMMe OCTaTKOB Ha OpOKEpPCKOM cueTe, ecili OpoKep He BIpaBe
HCIIONb30BaTh B CBOMX WHTEpECax JEHEKHBIE CPENCTBA, HAXOIAIINECT Ha
TAKOM quTe). I[eHe)KHBIe CpEACTBAa B pa3sMepe OCHOBHOM CYMMBI 3aiiMa ¥ HAYMCIIEHHBIX
NIPpOLCHTOB B cCliydae TMPOCPOUKHU OIUIAThI TIPU3HAIOTCH Z[e6PITOpCKOI>’I 3aJ0JDKEHHOCTHU
(DOHZ[a Ha 1aTy BOSHUKHOBEHUS ITPOCPOYKHU OIJIATHI.

Ipu3HaHue npoueit 1eOUTOPCKON/KPEIUTOPCKOM 3a10JKEHHOCTH MPEKpaIaeTcs Ha JIaTy:

- HCIIOJHEHMSI 005I3aTeNbCTBA JOMKHUKOM;
- YCTYIKH TIpaBa TpeOOBaHUS K TOJDKHUKY (Lieccust);
- IPEeKpaLIeHNss UMYIECTBEHHOrO IpaBa TPEOOBAHMSI [0 HHBIM OCHOBAHHUSIM.

COOTBETCTBYIOIIMX JOKYMEHTaX, 0€3 KOPPEKTHPOBOK (110 HOMUHAILY).

BBejieHue B OTHOIICHHH JeOUTOPa MPOLEyp, IPUMEHSEMBIX B Jielie 0 GaHKPOTCTBE;
HMHBIE COOBITHS.
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JIEBUTOPCKAS/KPEIATOPCKAS 3AJJOJIKEHHOCTD JJOJITOCPOYHAS

Bup aktuBa TIpouas medUTOpCKas/KpeIUTOPCKast 3aJOIKEHHOCTb.
ABaHCBHI BBIJJAHHEIE.

Ennnnna akruBa JleHexxHas eMHUIIA B coorBeTCTByIOHJeﬁ BaJIIOTE.

OcoGennocTH MPU3HAHMS INpouas neduropckas/KpeguTopcKast 3a10JKCHHOCTb U aBaHCHI BbIZIAHHbBIE IIPU3HAIOTCS Ha
JIaTy BO3HUKHOBEHHMS UMYILIECTBEHHOr'0 TIpaBa TpeOoBaHNUs/ 0043aTeNIbCTBA, €CITH CPOK
UCIIOJHEHMUS! IOIKHUKOM 00513aTeNbCTBA npegbiiiaent 0OuH 200 C JAThl ET0
BO3HUKHOBEHUS.

IpusHanue 1eOUTOPCKOM/KPENTOPCKOM 3a/I0/KEHHOCTH MPEKpALaeTCs Ha J1aTy:

- HCIIOJHEHHUS 003aTEeNbCTBA IOJKHUKOM;

- YCTYIIKH IIpaBa TpeOOBaHMS K JOIKHHKY (I[eCCHs);

- IpeKpalieHnss UMYIIECTBEHHOT O IIpaBa TPeOOBaHNUS IT0 HHBIM OCHOBAHIISIM.

CnpaseuinBasi CroIMOCTD CrpaBenBasi CTOMMOCTb aKTHBA/00s13aTeNIbCTBA ONPEIEISIeTCs C UCIIOIb30BaHUEM
JIOXOJTHOT'O ITOAIXO0/Ia 110 OXKKMJaeMoi npuBeaeHHoH croumoctH (IIpunoxenue 4).

B kxauecTBe cTaBKH JUCKOHTHPOBAHUS JUIsl aKTHBA/0053aTeNIbCTBA, HOMUHUPOBAHHOTO B
PyOIIsIX MCTIONIB3YeTCsl PHIHOYHAS CTaBKa I10 JICTIO3UTaM/KPeJIUTaM COOTBETCTBEHHO,
CKOPPEKTUPOBAHHAS Ha JIaTy NEPBUYHOrO NIPU3HAHUS aKTHBA.

B kauecTBe cTaBKH JUCKOHTHPOBAHUS JUIsl aKTHBA/0053aTeNIbCTBA, HOMUHUPOBAHHOTO B
BAJIIOTE UCIOJIB3YETCsl PHIHOYHAS CTaBKa 110 JAETO03UTaM/KpeUTaM COOTBETCTBEHHO,
CKOPPEKTUPOBAHHAS HA ATy NEPBUYHOrO IPU3HAHMUS aKTHBA.

CoGbITHSI, IPHBO/SIILIE K BBeznenue B oTHOLIEHNH 1eOUTOpa IPOLEYp, IPUMEHIEMBIX B elie 0 OaHKPOTCTBE;

obecueHenmo HMHBIE COOBITHS.
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KOPPEKTUPOBKA CIIPABEJJIMBOI CTOMMOCTH NOJAJEXKAIIETO IIOJYYEHAIO/BBIBBITUIO
O®UHAHCOBOI'O AKTUBA

Bun akTuBa KoppekrrpoBka cripaBeUIMBOi CTOMMOCTH MOUIEIKAIIIETO MOTyIeHHIO/BBIOBITHIO
(hPMHAHCOBOTO aKTHBA

‘ Enununa akrusa ‘ JleHexHas eIMHULIA B COOTBETCTBYIOIIEH BaJIIOTE.

Oco0eHHOCTH PU3HAHUS IIpu3Hanne KOPPEKTUPOBKH CIPaBEUINBON CTOMMOCTH HOAJIEKAILETO
aKTHBa TIOTYIEeHHIO/BEIOBITHIO aKTHBA, MPU3HABAEMOT'0 T10 JIaTe PAcuyeToB, OCYIIECTBISETCS qaTOM
3aKJTFOYCHUSI CIIEITKU B Ka4eCTBE IeOMTOPCKOI/KPeTUTOPCKON 3a/I0JDKEHHOCTH.

HperaIJ.ICHI/IC TNIpU3HaHUA OCYHICCTBJIACTCS 110 JaTe pacy€TOB 0a30BOro (1)I/IHaHCOBOFO
aKTHBa.

CrnpaBeinBasi CTOMMOCTH CrpaBeinBasi CTOMMOCTb KOPPEKTUPOBKHU ONpPEETAETCs KaK pa3HULA MEXY 0T OBOPHOM
U CIIPaBEUIMBOI CTOMMOCTBIO (PMHAHCOBOTO aKTHBA.
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BEKCEJIA IOPUJUYECKUX JINIY

Bujg akTuBa

Bekcens

Exunnna akruBa

JleHexkHasl IMHULIA B COOTBETCTBYIOLIEH BaJIFOTE

PuInkn

BekcenpHBINH

U MPUSHAHUSA

Bexcens TIpU3HAIOTCS AKTUBOM B COOTBETCTBUU C HACTOSAILIUM HpI/IJ'IO)KeHI/IeM Ha 1aTy ux
l'[pI/IO6p€TCHI/I${, B Ci1ydae€ €CJIid 10 AAThl UX IMOrali€HUs € 1aThl IEPBUYHOIO IPU3HAHUA
OCTacCTCs TPpU U Oosee MCCALICB.

HpI/IBHaHI/IC BCEKCEIIA OCYIICCTBIISIETCSA HAa OCHOBAHUU BEKCEJISL U JOKYMEHTOB,
TIOATBEPIKAAIONINX 3aTPaThl Ha €ro l'IpI/IO6peTCHI/IC

CrnpasemyinBasi CTOMMOCTb

CHpaBC}IJ'II/IBaSI CTOMMOCTDL BEKCEIIA OINPEACIACTCA HA OCHOBAHNHN OTYETA OLICHIIMKA.

CoObITHSI, NPUBOASIIINE K
00ecIeHEHHT0

Hpocpo'nca JOJIKHHUKA, COCTaBJIAIOIIast OoJiee uem 6 MECALICB,
AHHYJIMPOBAHUE JIMLICH3UU erI[I/ITHOi;I OpraHu3aIunu;

BBCJICHUC B OTHOLLICHUH er,I[HTHOﬁ opraHusanuu, THOro JOJDKHUKa npoueayp,
NIPUMCEHSEMBIX B I€JI€ O 6aHKp0TCTBe;

HHbIE COOBITHS.
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IIPABA APEH/bI HEJABHKAMOI'O UMYIIECTBA IIO JOIOBOPY ONEPAIIMOHHOM APEH/IbI

Bun aktusa IIpaBa apeHbl HEIBUKUMOIO UMYILECTBA

Enununa akrusa Jorosop.

OcoGennocTH MPU3HAHMS IIpaBa apeHbI HEIBMKMMOr0 UMYIIIECTBA 10 JOrOBOPY ONEPALOHHON apeH b,
AKTHBA npruodpeTeHHble YIpaBIstiomei koMmnanneid GoHa, NPH3HAIOTCS aKTHBOM C JaThl
3aKJIFOUEHHS I0T0BOPa Ha MPHOOPETEHNE NPaB apeH/ bl (JJOroBopa KyIIu-IpOAaKH,
JIOTOBOpa YCTYIKH IpaB TpeOOBaHMs, COTJIALIEHNS O 3aMEHE CTOPOHBI).
IlpaBa apeHIpl HEIBIHKMMOIO MMYIIECTBA, BO3HHKIIHE [0 JIOTOBOPY ONEPALIOHHON
apeH/Ibl, 3aKII0YEHHOMY YNpapisiomeld koMmnanueld PoHIa B KadyecTBE apeHAaTopa, He
MIPU3HAIOTCS AKTHBOM.
INpaBa apeHpl HEABHKUMOTO UMYIIIECTBA T10 JIOTOBOPY ONEPALOHHON apeH/Ibl,
npruoOpeTeHHble YTpaBisitolel komnanued oxa, NpeKkpaaT NPU3HABATHCS aKTUBOM
€ JaThl 3aKJIFOYECHHS JOrOBOPA Ha Iepejiady IpaB apeH/Ib! (J0roBopa KyIUTH-TIPOJIaXKH,
JI0roBOpa YCTYNKH NPaB TPeOOBAHMS, COTIIALIEHHS O 3aMEHE CTOPOHBI).

CrnpaBeinBasi CTOMMOCTH CrpaBeinBas CTOMMOCTb NPaB apeH bl HEJBHKMMOI0 UMYIIIECTBA 10 JOTOBOPY
OIepaloOHHON apeH/Ibl, IPHOOPETCHHBIX Y paBisoniel komnanueir Pouna,
olpeJeNAeTCsl HA OCHOBAaHMM OTUYETa OLEHIIMKA.
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MNepeyeHb aKTUBOB, KOTOpPbIE
MOryT nopJsiexaTtb OLleHKe

OLl€HLLUMKOM

Ha ocHOBaHWM oT4yeTa oueHLwuka B NMNO MOryT oueHunBaloTCA cneayroumne akKTuBbl:

OnucaHune

Bbi6bpaTtb
BepHoe,
nocraBuB X

OBJIUT ALIMM, HOMUHUPOBAHHBIE B MTHOCTPAHHOM BAJIIOTE :

TocynapcrBennsle neHnble Oymaru Poccuiickoit ®enepann OOnuranyy BHEITHHX
oOJTUraMoHHBIX 3aiiMoB Poccuiickoii denepanum.

OOnuranu ~ MHOCTPAaHHBIX ~ OMHTCHTOB W MEXIYHapOIHBIX  (PHHAHCOBBIX
OpraHu3aIMi.

OOnurany ~ pOCCHHCKUX ~ XO3SHCTBEHHBIX  OOIIECTB, HOMHHHPOBAHHBIE B
HMHOCTPaHHOMU BaJIIOTE

X

OO6sranyy, HOMUHUPOBAHHBIE B PYOIISX:
OO6Uranyy pocCUiCKUX X035 CTBEHHBIX O0IECTB, HOMUHHUPOBAHHbBIE B PYOIAX.
Bup>xeBble 00Mranuy poOCCUHCKUX XO3SHCTBEHHBIX OOIIECTB.

locynapcrBenHble LeHHble Oymarnm Poccuiickoii ®enepaumu, rocyIapCTBEHHbIE IEHHbBIC
Oymaru cyObektoB Poccuiickoii ®Peneparuu ¥ MyHMIMIAIbHbIE LICHHBIE Oymarw,
HOMUHHPOBAHHBIC B pyOJIsIX.

AKIUH POCCUMCKHUX XO35HCTBEHHBIX O0ILECTB

X

AKIWH UHOCTPAHHBIX aKIIMOHEPHBIX OOLIECTB.

[Nau (akiyn) HHOCTPAHHBIX HHBECTHULIMOHHBIX (POHIOB

VIHBeCTHIIMOHHBIE 1AW 3aKPBITHIX AEBBIX MHBECTULIMOHHBIX ()OHIIOB, OTHOCSIINXCA K
KaTeropuu (HOHI0B HEABMKMMOCTH MIIM PEHTHBIX (OHJIOB.

AKIMHM  aKIMOHEPHBIX HHBECTHLMOHHBIX (DOHIOB, OTHOCSAIUMXCS K KaTeropuu
(OHIOB HEZABMKUMOCTH UITH PEHTHBIX (OHIOB.

Poccuiickue 1 HHOCTpaHHBIE AENIO3UTAPHBIE PACHIMCKU HA LIEHHbIE OymMaru

Jlomu pocCHCKUX X035 CTBEHHBIX OOIIECTB.

IIpaBa ydacTust B yCTaBHBIX KallUTajJaX HHOCTPAHHBIX KOMMEPUYECKHX OpraHU3aluil.

IIpoexTHast mOKyMeHTalMsi Uil CTPOUTENbCTBA MM PEKOHCTPYKIMH OOBEKTa
HEJIBIKUMOCTH

MmymectBennsie npasa u3 /Y.
VIMy1iecTBeHHBIE IPaBa, CBA3aHHbIC C BOSHUKHOBEHHEM IIPaBa COOCTBEHHOCTH Ha OOBEKT
HEJ[BIDKIMOCTH.
HmymecTBeHHbIE TIpaBa U3 A0TOBOPOB, HA OCHOBAHUH KOTOPBIX OCYIIECTBIISIETCS
CTPOHUTEIIBCTBO.
HmymecTBeHHbIe MpaBa K3 JIOTOBOPOB, HA OCHOBAaHUU KOTOPBIX OCYIIECTBIISETCS
PEKOHCTPYKIHSL 00BEKTOB HEJBIKUMOCTH.

Hensmxumoe umyiecTBo

x

Bexkcenb

x

IIpaBa apeHIBI HEMBIKUMOTO UMYILICCTBA
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