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1. OBIIME MOJIOKEHUSA

Hacrositiue uamenenuss u gonofHeHus B [lpaBuna ompezeneHusi CTOMMOCTH aKTHUBOB U
BEIIMYUHBI 0053aTENbCTB (Oanee umenyiomces Ilpasuna), moanexammx HCIOTHEHHIO 3a CUET
aktuBOB PenTtHOro 3akpeitoro IlaeBoro MuBectunmonnoro ®ouna «TPI [lepnoBkuity (Oaree
umernyemcsi @ownd), pazpaboTaHbl B COOTBETCTBHH C TpEeOOBAHHMSIMH 3aKOHOAATEIHCTBA
Poccuiickoit @enepanuu, B ToM uncie Ykazanus banka Poccuu ot 25 aBrycra 2015 r. No 3758-
Y «O06 ompeneneHuH CTOUMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX ()OHIOB, B TOM YHCIE O
nopsiIke pacuéTa CpPeAHEroJ0BOM CTOMMOCTH YHCTBIX AaKTHBOB I1a€BOIO WHBECTHUI[MOHHOTO
GOH/Ia W YHCTHIX aKTHBOB AaKIIMOHEPHOT'O WHBECTUIIMOHHOTO (hOHNA, PAacCYETHOH CTOUMOCTH
WHBECTUIMOHHBIX Ta€B IaeBbIX HWHBECTHIIMOHHBIX (OHIIOB, CTOMMOCTH HMYILECTBA,
MEepeJaHHOr0 B OIUIATy HWHBECTUIIMOHHBIX TAEB» (Oalee umenyemcs Ykazanue) W WHBIX
HOpMaTUBHBIX akTOB banka Poccuu.

[IpaBuna ycraHaBiIMBAIOT TOPSIOK M CPOKH OMNPEACICHUS CTOMMOCTH YHCTBIX aKTHBOB
®donna (Oarnee umenyemcs CHA), B TOM uucie nopsnok pacuéra cpenneronosoi CHA donpa,
MOPSAJOK OINpPEIEICHUS] PACYETHOM CTOMMOCTH HMHBECTHLIMOHHOTO mas PoHga HU MOpsAIoK
ONpeNeNeHUsI CTOMMOCTH MMYIIECTBA, EPEJAHHOTO B OILIaTy MHBECTUUMOHHBIX naeB DoHna.
[IpaBuna onpenenstoT KpUTEPUHU MPU3HAHUS, IPEKPAIICHUS IPU3HAHKUS U METOJIbI ONPEICICHUS
CTOUMOCTH aKTHBOB U 00S3aTEIIbCTB.

VYupasinstomas komnanus @onja ods3ana onpenenats CHA B coorBerctBuu ¢ [IpaBunamu
C yu€TOM HACTOALIMX M3MEHEHUM U [JONOJHEHMH, IpU YCIOBUM HUX COIVIACOBAHUS
Crneunanu3upoBaHHbIM Jienio3utapueM PoHja.

Hacrosiiye nu3MeHeHus U JOMOJIHEHUS B HpaBI/IJ'Ia MMOJIC)KAT IIPUMCHCHUIO C «25» alpeisa
2024 r.

W3smenenus u pomnonHenuss B IIpaBmia MoryT ObITh BHECEHBI TOJBKO B CIydasx,
MPENYCMOTPEHHBIX Y Ka3aHUEM.

JlanHble, NOATBEP)KIAIOLIME PACYETHI BEIUYMH, IPOU3BEACHHBIE B COOTBETCTBUU C
[MpaBunamu, xpausatcs He MeHee 3 (Tpéx) jer ¢ AaThl COOTBETCTBYIOLIETO pacuéTa.

Mertoabl ompeneneHuss CTOMMOCTH AKTUBOB, BXOJSIIMX B COCTaB MMYIIECTBA pa3HbIX
NAeBbIX WHBECTULMOHHBIX (OHAOB U (WIM) aKIMOHEPHBIX MHBECTULIMOHHBIX (OHJIOB,
HaXOZAIIMXCS 0] YIPABJIECHUEM Y IPABIAIOLIEH KOMIIAHUH, HE TOJIKHBI Pa3IMYaThCsl.

B ciry4dac HpI/IO6p€T€HI/I$I AKTUBOB, KPpUTCPUHU IIPU3HAHUA KOTOPBIX HWJIM MCETOAbL
OmnpeacCICHUA CTOMMOCTH, KOTOPBIX HE OIIMCAaHbl B HACTOAMIUX HpaBI/IHaX, praBJ’IfIIOH_IaSI
KOMITIaHUWA 336J’IaFOBpCM€HHO BHOCHUT AOIIOJITHCHHSA B HACTOAIIHNEC HpaBI/ma.

Konuu oTu€TOB OLIEHIIMKOB, MCMONb30BaHHBIX B TeueHue 3 (Tpéx) mocrnemHux ner mpu
onpenenenun CYA, mpenocTaBisltOTCA MO TpeOOBAHUIO BJIAJICNbIIEB WHBECTUIIMOHHBIX TaEB
®onpa. [lnara, B3uMaeMas 3a MPeIOCTABICHNUE YKa3aHHBIX KOMUil, HE MOKET MPEBBIIATh 3aTpaT
Ha UX U3TOTOBJICHUE.

IIpaBuna ¢ BHECEHHBIMU U3MEHEHUSMHU U JONOIHEHUSAMH MPEIOCTABIAIOTCS Y IPaBIIAOLIEH
komnanueit ®onaa no TpeOOBaHUIO 3AMHTEPECOBAHHBIX JIULI.

N3MeHeHuss W JONOJNHEHMs, BHOCHMMbIE B IlpaBuia, NpenoCTaBIAIOTCS Y IPaBIAIOLICH
komranuet @oHa BrajenbpllaM WHBECTUIIMOHHBIX MaéB Donma He no3anee S5 (Ilsatm) padounx
JHEW 10 Havajna npuMeHeHus [IpaBui ¢ BHECEHHBIMU U3MEHEHUSMU U JIOTIOJHEHUSMU.

2. TOPSIJOK U IEPHOJANYHOCTD (IATBI) ONMPEAEJEHMS CUA, A
TAKJKE BPEMSI, IO COCTOSIHUIO HA KOTOPOE OMNPEJEJSIETCS CUA

CYA ompenensieTcss Kak pa3HHAIA MEXIy CTOMMOCThIO BceX akTHBOB DoHnma (dazee
UMEHYIOMCSl aKmuebl) W BETMUMHOW BCEX 0053aTeNbCTB, MOJUICKAIIUX HMCIOJHEHHIO 33 CYET
YKa3aHHBIX aKTHUBOB (Oajee UMeHYIOmcs obs3amenbecmea), Ha MOMEHT OmpeeNieHus (pacdeTa)
CUA.



CroMMOCTh aKTMBOB M BEIMYMHA O0S3aTEIbCTB ONPEACISAIOTCS 10  CIpaBeIMBON
CTOMMOCTH B COOTBETCTBUHM C MeXIyHApOJIHBIM cTaHaapToM (punancoBoil otuetHocTH (IFRS)
13 «OueHka cpaBelyIMBOM CTOMMOCTHY B pelIaKlvK, IelcTBYyIoEerd B Poccuiickoin denepanuu
Ha MOMeHT pacuera CHA, ¢ yuerom TpeboBanmii Hactosmux [Ipasui.

CrouMoOCTh aKTHBOB, B TOM YHCIIE OIpEJEICHHAs Ha OCHOBAHMU OTYETa OLCHIIMKA,
COCTaBJIEHHOTO B COOTBETCTBUM ¢ TpeboBaHMsiMH PDenepanbHOro 3akoHa ot 29 umrons 1998 r.
Nel35-®3 «O06 oreHouHol nesrenbHOCTH B Poccmiickoit denepanun» (darnee umenyemes @3
«06 oyenounoui Oeamenvnocmu 6 Pdy), omnpenensiercs 0e3 ydeTra HaJOroB, KOTOpBIE
yIJIAuUBAIOTCS B COOTBETCTBMM C 3aKoHojarenbcTBOM Poccuiickoit denepauuu nnmm
MHOCTPAaHHOT'O TOCYAapCTBA MPU MPUOOPETEHUH U PeAIN3aluy YKa3aHHBIX aKTHBOB.

AKTHBBI M 00s13aTesibcTBa NpuUHHUMaloTca K pacuéty CYUA B ciydyae uX HpU3HAHUS B
COOTBETCTBUU C MEXIYHApOIHBIMUA CTaHAAPTAMH (PUHAHCOBON OTYETHOCTH, BBEICHHBIMH B
nerictBue Ha Tepputopuun Poccuiickoit denepariuu.

B cnywae onpeneneHus CTOMMOCTH aKTHMBA Ha OCHOBAaHMM OTYETa OICHIIUKA JaTa OLEHKU
CTOMMOCTH JIOJDKHA ObITh He panee 6 (Illectr) MecsieB a0 AaThl, IO COCTOSIHUIO Ha KOTOPYIO
onpenensiercs CHA. CTOUMOCTh aKTHBaA OMpPEAEsAeTCs Ha OCHOBAaHUHU JIOCTYIMHOTO HAa MOMEHT
onpenenenuss CHA oTueTa OLEHIIMKA C AaTOW OLIEHKU HanOosee OIM3KOW K JIaTe ONpeIeICHUs
€r0 CTOMMOCTH.

CTouMOCTh aKTHMBa MOXKET OIPENENSATHCS HA OCHOBAHMU OTYETA OLEHIIMKA, €CJIM TaKOU
OTYET COCTABJIEH OLEHIIMKOM, B OTHOLIEHHH KOTOPOrO CO CTOPOHBI CaMOPEryJHpPyEMbIX
OpraHu3aluil OLCHIIMKOB HEe MPUMEHsUTHCh B TeueHue 2 (/IByx) ser B komuuecte 2 ([ByXx) u
Ooiee pa3 Mepbl TUCHMILIMHAPHOTO BO3JCHCTBUS, NpeaycMOTpeHHBIXx P3 «O0 oueHouHOU
JesATeNIbHOCTH B P®», a Takke BHYTPEHHUMH JOKYMEHTaMH CaMOPETYJIHPYEMbIX OpraHu3alui
OLICHIIIMKOB, M CTaX OCYILECTBICHUS OLICHOYHOMN NEATEIbHOCTH KOTOPOrO0 COCTABIISIET HE MEHEE
3 (Tpéx) ner.

HepequL AKTUBOB, OLICHUBACMBIX 10 OTYCTY OLICHIIHMKA:

° Hensuxnmoe numyiecTso;
. [IpaBa apeHabl HEABM)KMMOIO HMYyIIECTBAa (TOJIBKO B Cily4ae HaJIU4dus
000CHOBAaHHOTO TTOATBEPKICHNUS);
o Jleburopckasi 3aJ0/DKEHHOCTh, B CIydae HAJMYMs TPU3HAKOB OOCCIICHEHUS, a
Tak’ke HEBO3MOXXHOCTH MPHUMEHEHHUS HWHBIX METOIOB ONpENENICHUs CIpPaBeIINBOM

CTOMMOCTH.

[Ipu ompenenennn CYA B cocTraB 0053aTelbCTB BKJIIOYAETCS pPE3E€pB HaA BHIILIATY
BOZHarpaxaeHus  Ymopapustomedn — kommanud, CHenualu3upoBaHHOMY  JEMO3UTAPHIO,
ayJIMTOPCKON OpraHu3anu, oneHNmMKy DOoHIa U JIHIY, OCYIIECTRISIONIEMY BEJCHHE peecTpa
BJIQJICTIIIEB MHBECTHIIMOHHBIX TAeB IMMA€BOr0 WHBECTUIIMOHHOTO DoHma (darnee umenyemcs
Pe3ep8 Ha BbINAAMY 803HAZPANCOEHULL), OTIPSICICHHBI HCXO/s M3 pa3Mepa BO3HATPaXICHHUS,
MPEyCMOTPEHHOTO COOTBETCTBYIOMIMM JHIaM [IpaBuiaMu JOBEpUTENHHOTO YIPaBIEHUS
DoHOM.

He AOIMYCKACTCA BKIIIOYCHHUE B COCTAB 00513aTEIHLCTB MHBIX PE3CPBOB, B TOM YHCJIC pE3CpBa
Ha oOIjaTty pacxoaoB, CBA3aHHBIX C  JOBCPUTCIBHBIM  YIIPABJICHUEM  HMYIICCTBOM,
cocTapisomuM DoH,.

CYA Donoa onpedennemcs:
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e Ha jary 3aBepiieHus (okoH4YaHus) popmupoBanus DoHpa;
¢ B CJIydac NMPUOCTAHOBJICHUSA BblJa4W, IOTAILICHUA U OGMCHa MHBECTUIMOHHBIX IIA€B -
Ha Jaty BO306HOBHCHI/I$I HUX BbIAAa4H, IIOTAIlICHUA U O6M€Ha;

e B cnyyae mnpekpaimeHus @DoHIa - Ha JAaTy BO3HUKHOBEHHS OCHOBAHHS €ro
peKpaICHUS;
e rmocie 3aBepiicHus (OKOHYaHUs) QopmupoBanus @DoHIA - EKEMECIYHO Ha

nociaeIHui pabounii 1eHb KaJeHIapHOTO MECsIIa;

e Ha nocieaHuN pabounil 1eHb cpoka npuémMa 3asBOK Ha PUOOpETeHHE, OTallleHUe U
00OMEH MHBECTHLIMOHHBIX NaéB;

e Ha JaTy COCTaBJEHHUS CIIMCKA BJAJEibIEB HHBECTULMOHHBIX NaéB B cilydae
YaCTUYHOTO TIOTAIlICHWS HMHBECTUIMOHHBIX NaéB 0e3 3asBiIeHHUA TpeOOBaHMI
BJIAJICJIbLIEB MHBECTUIIMOHHBIX MIAEB 00 UX MOTallIeHUH,

® Ha MHBIE JAThl, YKa3aHHbIE B [IPaBUJIAX ONPEIEIICHUS CTOUMOCTH YUCTHIX aKTUBOB (B
TOM 4YHCJIE JIOIYCTUMO: Ha Jary, NPEALIECTBYIOINYI JaTe IepeAadd IpaB U
00s3aHHOCTEN 10 JIOTOBOPY HOBOM YNpaBIAIOLIEH KOMIAHUEW INpuU CMEHe
ynpasssitoniei komrnannu PoHja).

CYA ompenensieTcss He Mmo3aHee pabovero JHs, CICAYIOIIEro 3a THEM, MO0 COCTOSHHUIO Ha
KOTOPBIN ocymiecTBisieTcs pacuér CYA.

CYHA ®onpa ompeaensercs MO COCTOSHUIO Ha 4aC M MHUHYTBI MOCKOBCKOI'O BPEMEHH,
coOTBeTCTBYMOIHKE 23 yac. 59 MHH. AaThl, Ha KOTOpylo paccuutbiBaeTcsi CHA Toro yacoBoro
nosica, B KOTOPOM OblIa COBepleHa HauOoliee MO3IHSSA CHAenKa (omepanus) ¢ UMYIIECTBOM
®onma B naty pacuera CHA, win packpbIThl HauboJiee MO3AHUE JaHHBIE (C yY€TOM Pa3HHUIIBI BO
BpPEMEHH ), TpeOyeMbIe JIJIs OTPEIe/ICHHs CIIPABENTUBON CTOMMOCTH aKTHBOB (0053aTEIbCTB).

CUYA, B Tom uncine cpennerogoBasi CHA, a Takke pacuéTHas CTOUMOCTbh MHBECTULIMOHHOTO
nass QoH/a ONMPEACISAIOTCA C TOYHOCThIO 0 2 ([IByX) 3HAKOB IOCIIE 3aMATOH, ¢ MPUMEHEHUEM
IIpaBWJI MaTeMaTHYECKOI0 OKPYIJVIEHHS B BaJlOTE, yKa3aHHOM B IlpaBuiax noBEpUTENBHOIO
ynpasyieHus1 DOoHIOM.

B cinyuae ecnu B IlpaBunax noBeputenbHOrO ynpanieHuss @OHIOM HE yKa3aHa BallloTa, B
koTopoit ompexnensiercsi CHA, B ToM uucne cpenHerogoBas CUA u pacuéTHas CTOMMOCTH
WHBECTUIIMOHHOTO Tast DoH/a, TO yKa3aHHBIE CTOMMOCTH OIPEACIISIOTCS B PyOIsX.

B cny4asx n3MeHeHMs JaHHBIX, HA OCHOBAaHUM KOTOpbIX Oblna ompeneneHa CUA, CHA
nognexxut mnepepacuéry. Ilepepacuér CUA He ocymecTBisieTcs TOJIBKO B Ciydae, Korja
OTKJIOHEHUE UCIMOJIb30BAaHHON B pacyéTe CTOMMOCTH akTHBa (00s3aTENbCTBA) COCTABISIET MEHEE
yem 0,1% xoppektHoil CHA, n otkinonenue CYA Ha 3TOT MOMEHT pacyéra COCTaBIISIET MEHEe
0,1% xoppextHoit CHA.

[Tpu pacuere CHA nonmycTHMO NpPUMEHEHHE 3KCIEPTHOro (MOTHBHPOBAHHOIO) CYXACHUS
VYrpasndmoomeld KOMIAHUM B CIIydasiX, YCTAHOBIEHHBIX HacTtosmuMmu [IpaBuinamu, a Tak xe B
MHBIX HCKIIIOUUTENBHBIX ClIydasX, KOIJIa TEKYyIIMe METOJAbl  OIpEAesieHUsl ClpaBeasInBOi
CTOMMOCTH aKTuBa (00s3aTeNbCTBA) C YYETOM HECTAHAAPTHBIX BHEIIHHX OOCTOSTENbCTB
OPUBOJAT K HCKAKEHUIO CIPABEVIMBOM CTOMMOCTH, a MPUMEHEHHE MOTHBUPOBAHHOTO
CyXJleHUsl 00ecrieunBaeT HaJle)KHOE OIpe/eeHue CIPaBEVIMBOM CTOMMOCTH COOTBETCTBUM C
MC®O 13 u TpeboBaHusM 3akoHOAaTenbcTBa Poccuiickoit @Depepanun. DKCIEPTHOE
(MOTHBHpPOBAaHHOE) CYXJEHHE — OJTO JOKYMEHTAIbHO O(QOpMIEHHOe TNpodeccrHoHanbHOe
CyXKIeHHe YTpaBIsolel KOMIIaHUH, COTJIACOBAHHOE CO CIEHAIM3UPOBAHHBIM JICTIO3UTAPUEM,
coJiepkaiiiee 000CHOBAHHBIE pacueThl U BBIBO/IBI 00 OI[EHKE CHpPaBEJINBONH CTOMMOCTH aKTHBOB
U/WIM 00s3aTENIbCTB, O BEIUYMHAX, HCIONb3YEMBIX B pacueTe CIpaBeJIMBONM CTOMMOCTH, O
BBISBJICHHBIX OCHOBAaHMAX TPU3HAHMS/TIPEKPAICHUs] TPU3HAHUS AaKTHBOB/OOS3aTENBCTB, O
BBISIBJICHHBIX TPU3HAKaX BO3HMKHOBEHMS KPEIUTHBIX PHCKOB U MPOYHX OOCTOSTENbCTBAX,
KOTOpBIE BIUSIOT Ha OLEHKY CIIPAaBEJINBOM CTOUMOCTH B cooTBeTcTBUU ¢ MCDO 13.



3. IPU3HAHUE, IPEKPAIIEHUE NIPU3HAHHUS 1 ONEHKA JEHEXHBIX
CPEJICTB, B TOM UHACJIE HA HECHUXKAEMBIX OCTATKAX B KPEJJUTHOM
OPI'AHU3AIINHN

[Ipu3HaHue [AEHEKHBIX CPEICTB Ha pPACUETHBIX CYETaX B KPEIUTHBIX OpraHHU3alMsIX
OCYIIECTBIISICTCS B JAaTy 3a4MCICHUS JIEHEXKHBIX CPEICTB HAa COOTBETCTBYIOIIMI OaHKOBCKUH
cueT (pacyeTHbIN, TPaAH3WUTHBIA, BAITIOTHBINA, JIMIEBOM CYET [UIS YydeTa IOKpPBITHS IO
AKKpEJUTHBY) HA OCHOBAaHUU BBIITUCKU C YKA3aHHOTO CUETa.

JleHexxHble Cpe/ICTBA, B TOM YHCIIE Pa3MEIICHHbIE Ha HECHUYKAEMOM OCTaTKE Ha PacueTHOM
CYeTe B KPEJIMTHOM OpraHU3alliH, OICHUBAIOTCS B HOMUHAILHOW cyMMe {C Y4eTOM MOpsiaKa
OLIEHKHU CIIPaBeIJIMBON CTOUMOCTH HECHUKAEMOI'0 OCTATKA}.

[Tpu 3aKTIOYCHUH COTJIANICHHUS ¢ 0AHKOM O HECHIIKAEMOM OCTATKE JICHeKHBIX CPEJCTB Ha
pacueTHOM cyere (Oanee umenyemcs Coenauierue) NPOUEHTHI HA HECHUKAEMbIH 0CTATOK
MPU3HAIOTCSL B KadyecTBE JACOUTOPCKOM 3aI0JKEHHOCTH, HAYMHAsl C JaThl BCTYIUICHUS] B CHILY
Cornanienust 1160 ¢ 1aThl, yKa3aHHOM B 3asBKe Ha pazMelieHue Kk CoriameHuro.

[IpekpamieHue mnpu3HAHUS MOPOLEHTOB HA HECHM)KAEMBIM OCTAaTOK IPOUCXOAUT B
CJIeIYIOLIUE AaThl:

- laTa UX 3a4KC/IeHUs1 OAHKOM Ha pacyEeTHBIH CUeT;

- JaTa JUKBUAALMUMA KPEAUTHOW OpraHM3alld COTJacHO HWH(GOpMAILUU, DPACKPHITOH B
opuIIMaTEHOM JOCTYMHOM HCTOYHHUKE (B ToM umcie 3anucu B EIPHOJI o nukBumanuum
KPEIUTHON OpPraHu3aIliy B MOPSIKE, YCTAHOBJICHHOM 3aKOHOIATEIbCTBOM).

Jleburopckast 3a0>KEHHOCTh B CyMM€ HaKOIUIEHHBIX NPOLIEHTHBIX JOXO0/J0B OLIEHUBAETCS B
CyMMe€, HCUUCIIEHHOW MCXOJs W3 YCJIOBUH COOTBETCTBYIOILIEIO COIJalleHuss ¢ OaHKOM B
OTHOIIEHNH 0a3bl HAYMCIICHUS POIIEHTA U MPOLEHTHOMN CTaBKH, 33 MEPHUOJI, IPOIIEAIINIA CO THS
OKOHYaHMUSA MNPEIbIAYLIETO MPOLEHTHOIO NEPHOJa, WIM C MOMEHTa Hadajla JEUCTBUS TaKOIo
CornanieHusi, €ciy MPOLEHThI HE NOrallaInCh.

CrnpaBemyinBasi CTOUMOCTD JIEHEKHBIX CPEACTB B CIIy4ae HEOOXOAUMOCTH KOPPEKTUPYETCS B
COOTBETCTBUHU C MOPSIKOM, IpeaycMOTpeHHbIM [Ipunoxenuem 1.

Ilpexpawenue npu3Hanus 0eHeNHCHvIX CPeOCme NPOUCXo0um ¢ ciedyrouiue 0amaol:

e JlaTa WCHOJIHEHUS KPEAUTHOM OpraHu3anuei o0s3aTeNIbCTB MO TEPEUUCICHUIO
JIEHEXKHBIX CPEICTB CO CUETA;

e jara pemieHuss banka Poccunm 00 oT3bIBE NHIEH3MHM OaHKa (I€HEKHBIE CPEICTBA
NIEPEXOISIT B aKTHB «IIpoYasi 1eOUTOPCKas 3a0JDKCHHOCTDY);

e JaTa JHMKBUIAIMM OaHKa COTJacHO HMHQOpPMAIMH, PACKPBITON B oduinaaIbHOM
JOCTymHOM ucTouHuKe (B ToM uymcie 3amucu B EI'PIOJI o nukBumanum 6aHka B
MOPSI/IKE, YCTAHOBJICHHOM JICHCTBYIOIIMM 3aKOHOIATEIIHCTBOM).

4. TNPU3HAHUE, IPEKPAIIEHUE NTPU3HAHUSA U OLNEHKA JIEIIO3UTOB
4.1. Tlpu3HaHuUe U NMpPeKpalleHUue NPU3HAHUS 1eNI03UTOB

ﬂenos‘um 6 banke npusHaenics 6 Kkadecmee akmuea c.
® JaTbhl NOCTYIJICHUSA JICHEXKHOM CYMMBbI Ha JIETIO3UTHBIMN CUCT, OTKpBITBIﬁ B ICIIIX
pa3sMCIICHUA JCHCKHBIX aKTUBOB doHga B KpCﬂHTHOﬁ OpraHu3anuvu,

® JaTbl MNEPCYCTYIIKHU IIpaBa Tpe6OBaHI/I$I O BBIIIATE BKJIaga W HAYHUCICHHBIX
IMPONCHTOB HAa OCHOBAHUHU JOTIOBOpa YCTYIIKH.

Hamoti npexpawjenus npusHanus 0eno3uma A6Aemcs.
e JaTa BO3Bpara KPeAUTHON OpraHu3alrell CyMMbI BKJIaJa Ha pacyeTHbIN cueT PoHa;



e jara (akTHYeCKOW TEpPeyCTyNKH TIpaBa TpPeOOBaHWS O BBILIATE BKIaZa H
HAYUCJICHHBIX HpOI_IeHTaX Ha OCHOBAHUU I[OFOBOpa YCTYHKI/I;

e narta BHeceHusa ceaeHuid B EI'PHOJI o mpekpamieHun OesTenbHOCTH KPEIUTHOU
OpraHu3aIMi B TIOPSIKE, YCTAaHOBJICHHOM JCHCTBYIONIUM 3aKOHOAATEIILCTBOM, B
cilyyae ee JIMKBUJIALUU;

e jara pemenus banka Poccum 00 OT3bIBE JUIEH3MHM KPEIUTHOM OpraHM3alliy Ha
odpunmansHoM caiite banka Poccuu (cymma iermo3uTa npu3HaeTcsl B aKTUBE «IIpovast
JNeOUTOPCKAst 3a/I0JKEHHOCTD ).

4.2. TlopsiaoK OLEHKH [1eN03UTOB

CHpaBeI[J'H/IBaH CTOUMOCTB ACII03UTa OIMPEACIIACTCA, KaK HOMHUHAJIbHass CTOUMOCTE JCII0O3UTa
(CYMMa ACHCIKHBIX CPCACTB, HAXOAAIMXCA Ha JCIIO3UTHOM C‘-ICTC) IIFOC HAYMCIICHHBIC UCXOO
nu3 HpOHCHTHOﬁ CTaBKH I10 ACTIO3UTY HNPOUCHTEI HA AaTy OCHKH B CIICAYIOIIUX ClIydasix:

® CpOK Jemno3uta «1o BocTpeOoBanus» win meHee 90 ([eBstHocTa) nHEW c Aarhl
pa3MeIlleHUs] JICHEKHBIX CPEJICTB Ha JICTIO3UT, U IMPOILICHTHAs CTaBKa IO JICTIO3UTY
npu3HaHa peIHOYHOM (6 coomseemcemeuu ¢ n.4.3 nacmoswux Ipaesun);

e  J10roBOp OAHKOBCKOTO BKJaja (J€rmo3uTa) MOKET OBITh PACTOPTHYT BKJIAIYMKOM B
mr000l JeHbp 0e3 TOoTepH HAYMCICHHBIX HA JaTy pPACTOP)KEHUS IPOILCHTOB, M
MPOLIEHTHAs CTaBKa I10 JCTO3UTY MPU3HAHA PHIHOYHOM.

B ocTanbHBIX ciiyyasx cIpaBeUIMBasi CTOUMOCTh JENO3UTA ONPEAEIAETCS KaK IPUBEICHHAs
K JaTe OLEHKM CTOMMOCTb OCTaBIIMXCSA 1O MOMEHTA IIOrallleHHUs ACHEXKHBIX IIOTOKOB I10
JENO3UTY (YUMTHIBAIOTCA IUIATEXKU MPOLIEHTOB U OCHOBHOM CyMMBI JEMO3UTAa), pACCUUTAHHAs C
UCIIOJIb30BAHUEM B KAQUECTBE CTABKH JIOXOJHOCTH (7 ) BEIOPaHHOM MPOICHTHOM CTaBKH:

e Jn0O CTaBKH, IPETYCMOTPEHHOH JICTIO3UTHBIM JIOTOBOPOM;
® 100 PBIHOYHOM CTABKHU (Top prin. /Torcp.prin.)-

[Topsiiok BeIOOpa CTaBKM aHAJIOTHYEH MOPSKY, OIMCAHHOMY B 1. 4.3.

dopmyria pacdera npuBeaeHHo# ctoumoctu (PV):

N
CF,
i=1 (1 + T) 365

PV =

2oe:

T - cTaBKa JOXOJHOCTH,

N - KOJIMYEeCTBO OCTaBIIMXCA HA JAaTy OIEHKH IUIaTeKeW MPOIEHTOB W/WIA OCHOBHOM
CYMMBI JIONITA TI0 JOTOBOPY (ETIO3UTY);

CF; - Benu4mHa i-TO TIaTexka;

t; - mara i-ro riaTexa;

to - JaTa OLICHKHU.

B mo0Oom ciydae crpaBeqiuBas CTOMMOCTb JEMO3UTAa HE MOXET OBITh HIKE CYMMBI
JEHEXKHBIX CPEJCTB, KOTOpbIe monyuni 061 DOHJ B cilydae JOCPOYHOTO BOCTPEOOBAHMS CYyMMBI
BKJIaJ1a WJIM PAaCTOPIKEHUsSI IOrOBOpa OaHKOBCKOTO BKJIa/1a (AEMO3KUTa) Ha JaTy OLIEHKH.

B cnydyae HEBO3MOXXHOCTH ONpEENIEHUs CIPaBEAJUBON CTOMMOCTH IO METOJAaM,
YKa3aHHBIM BBIIII€, B TOM YHCJI€ B CIIyda€ HEBO3MOXKHOCTH MPOBEPKU CTABKU HAa COOTBETCTBHUE
PBIHOYHBIM YCJIOBHSIM, a TaKXe B ClIydae HAJIWYUS MPU3HAKOB OOECIIEHEHWs, CIpaBeIMBas
CTOMMOCTb JICTIO3UTOB ONPEAENSAETCS C YUETOM KOPPEKTUPOBKU B COOTBETCTBUHU C MOPSIKOM,
npeaycMoTpeHHbM [Ipunoxennem 1.



4.3. Tlopsaaok NpU3HAHUA MPOLUEHTHON CTABKU PHIHOYHOM

Ha naty oneHku mpou3BOIUTCS IPOBEPKA COOTBETCTBUS MPOLIEHTHOM CTaBKU MO JIETIO3UTY,

onpez[eneHHofI B I0OI'OBOPE 0aHKOBCKOI'O BKJIaZld, ppbIHOYHBIM YCJIIOBUAM.

AKTHB CraBka qJuckoHTHpOBaHu (I)

Bxuman (erno3ur) a) (ryr) — CTaBKa, NMPEAyCMOTPEHHAas JOTOBOPOM B

HHBIX ClIydasdXx.

TEUCHHE MaKCUMAaJIbHOTO CPOKa, €CIIM €€ 3HAYCHHE
HAaXOJUTCS B JMAIa30HE, ONPEICICHHOM C Y4eTOM
BOJATWIILHOCTH (G)* PBIHOYHBIX CTaBOK (7},,,”,) Ha
ropu3onTe 12 MecsmeB ¢ y4yeToM TOCIEAHEH
PaCKPBITON PHIHOYHOM CTABKH (T4 n0c1) -
(Gbm.nom - G) = Thor = (‘r}?bZH.}’lOCﬂ + G),

b) (Tyumnocs)> CKOPPEKTHPOBAHHAS** HA M3MEHECHHE

KJIIOYEBOM cTaBKM (A1 pyOJeBBIX BKJIAJ0B) — B

*BonaTUiabHOCTD PBIHOYHBIX CTABOK OIIPECACIIACTCS KaK CTAHAAPTHOC OTKIIOHCHHUC (G)

i’ljl (G)bmi - rpblH) 2

12

o)
I

** [locneaHior0 OOBSABICHHYIO PHIHOUYHYIO CTaBKY (Uvbm_nm

) HEOOXOUMO CKOPPEKTHPOBATH HA

pa3HUuly MCKAY KJIIOYEBOM CTAaBKOH Ha AaTy OIIPEACIICHUSA CHpaBCHHHBOﬁ CTOMMOCTH aKTHBa U

cpez[HeMec;Iquﬁ KJIIOUEBOM CTaBKOM 3a MECHALl, 3a KOTOpI:IfI OMPCACIICHA TMIOCICIAHAA

00BsBJICHHAS PBIHOYHAA CTaBKa.

B xa4ecTBe PIHOYHOM CTABKH (Typ,;,) IPUMEHAETCS:

Onucanue

Buviopame
eepHoe,
nocmaeue X

CpEIHEB3BEILIEHHAs MTPOLIEHTHAs CTaBKa B PYOJIIX U MHOCTPAHHOW BaJIIOTE, Ha
CPOK, COIIOCTABUMBIN € OCTABUIMMCS CPOKOM, YCTAHOBJICHHBIM 10r0BOPOM
0 COCTOSIHMK) Ha [aTy omnpeaejJieHusi CTABKM JUCKOHTHPOBAHUSA,
packppiBaeMass Ha oduimaibHoM caiite banka Poccum (mamee —
CPEIHEB3BECIIICHHAsI CTaBKa), OMpEJeTeHHass B COOTBETCTBHU €O CBEPHYTOI
MKAJ0M

CpeIHEB3BEIlIEHHAs MTPOLIEHTHAs CTaBKa B PYOJIIX U MHOCTPAHHOW BaJIIOTE, Ha
CPOK, COIIOCTaBUMBII ¢ OCTABIIUMCS CPOKOM, YCTAHOBJICHHBIM J0r0OBOPOM
N0 COCTOSIHMI0 HAa [aTy ompe/ieJleHUs] CTaBKU JAUCKOHTHPOBAHUS,
packpeiBaeMasi Ha oduuuanbHoM caiite banka Poccum (mamee  —




CPEIHEB3BEILICHHAsI CTAaBKa), OMpeJIeJICHHAs B COOTBETCTBUU € Pa3BePHYTOM
IIKAJION

Cpe,I[HeBSBeI_HCHHaH CTaBKa OIIp€aCIACTCA CICAYIOINM 06pa30M:

Buo akmuea Cpeoneeszsewennan cmaska Hcmounuku ungpopmayuu

Bxnan (neno3ut) | CpenHeB3BelIeHHAS npouentHas | Odunuanbaplii caiit banka Poccum
CTaBKa 1o npuBiedeHHBIM | http://www.cbr.ru/statistics/?Prtld=in
KpEAUTHBIMU opranmzanusimu | rat, CsemeHus 1o  BKJIaJaM

OpraHuzaluii B pyOIsix U | He(pUHAHCOBBIX  OpraHU3aLUN

Poccuiickoit Odenepanun, | pyoussx, goiuiapax CIIIA u eBpo.
packppiBaeMass Ha  O(QUIMATBHOM
caute banka Poccun.

BKJIaJaM (Jermo3utaM) He()MHAHCOBBIX | (Ienmo3uTaM) (QHU3UYECKHX JHI |

B

MHOCTPAaHHOM BajoTe B LenoMm 1o | neiaom no Poccuiickoint denepanuu B

['paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B Cllydae:
® BHECEHHUS U3MEHEHUU B JOTOBOP (B T.4. B YaCTU U3MEHEHUS CTaBKH IO JOTOBOPY, CpOKa

JEHUCTBUS A0rosopa, ICPpUuOJUIHOCTH UJIKM CPOKOB BLIIIJIATHI IIPOLCHTHBIX ,Z[OXOI[OB);

® HM3MCHCHHUA CyMMbI OCHOBHOI'O O0JIra (HOHOJIH@HI/ISI, HYaCTUYHOI'O 1nIoralmcHusa, €CJIn OHO

He ObUIO YYTEHO TpaduKoM).

5. NMPU3HAHWUE, NPEKPAILEHUE NPU3HAHUS M OLIEHKA
JEBUTOPCKOM 3A10I)KEHHOCTHU U MPEJOILJIAT

5.1. OO0umue mojoxeHus

B memax BI)I60pa METOJa OLICHKH 21€6I/ITOpCK35[ 3a0JDKCHHOCTD JCJIUTCA Ha ONICPAIMOHHYIO
" IPOYYIO 3a10JIZKEHHOCTD.

Ilon omnepanuoHHOW mNOHMMAaeTcs JAe0UTOPCKAasl 3aJ0JKEHHOCTb KOHTPAareHra,
BO3HUKAKOIIAs B XOJE€ HOPMAIBHOTO OINEPAIlMOHHOTO IIMKJIA, KOTOopas OyaeT TmoraiieHa B
TEUEHUE OIPEACIICHHBIX CPOKOB, B CIIy4ae MPOCPOUYKU MUCTIOJIHEHUs 00s13aTeNbCTB. JJomycTumplie
CPOKHM TIPOCPOYKH, YCTAHOBJICHHBIE MIJIs OINEPAallMOHHOW JeOMTOPCKON 3aJ0NIKEHHOCTH, HE
JOJIPKHBI HpI/IBOI[I/ITI) K HpI/ISHaHI/II-O 663H3I[C)KHOI>1 K nonyqumo 3aJ0J2KEHHOCTHU, a TaK¥XKE€ K
00eCIIeHEHUIO 3aJJ0JKeHHOCTH. Takas 3aJ0JDKeHHOCTh OyJaeT peann3oBaHa YHpPaBISIONIEH
KOMIIaHUEH B MOJHOM 00BbEME B CPOKH, YKJI/JbIBAIOLIUECS B HOPMAJIbHYIO PBIHOYHYIO (WM
BHYTPEHHIOI0) MPAKTUKY B3aUMOJICHCTBUS C KOHKPETHBIM BHIOM JE€OUTOPCKON 3a/10KEHHOCTH.
VYcraHOBIEHHBIE CPOKH MTPOCPOUYKH OMpENETeHb Ha OCHOBAHMH BHYTPEHHUX CTATHCTHYECKHX
JAHHBIX  YOPaBIAIOIIEH KOMIIAHWH. YKa3zaHHas 3aJ0JDKEHHOCTh OyIeT pealn30BaHa
YIpaBISIONUIEH KOMIIaHWEH B IOJHOM 0O0bEeMe B CPOKH, YKJIAJbIBAIOIIMECS B HOPMAaJIbHYIO
PBIHOYHYIO (MJIH BHYTPEHHIOKO) MPAKTUKY B3aMMOJICHCTBHS C KOHKPETHBIM BHJIOM JeOUTOPCKOM
3aJJ0JKEHHOCTH.

JleGutopckast 3aJ0JDKEHHOCTb, 1O KOTOPOM BBISBIEH OJMH MM HECKOJIbKO NPU3HAKOB
oOecreHeHus], ykazaHHbIX B Ilpunoxkenun 1, kpome JOMyCTUMON HPOCPOYKH 00SA3aTEILCTB B
paMKax OIeparMmoOHHOTO KA, HE MOXKET OBITh MPU3HAHA ONEPALIMOHHOM.



http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat

Bunel, ycnoBus o BuaaM Aiisi IpU3HaHUS JeOUTOPCKOM 3a0KEHHOCTH ONEpAaIMOHHOM, a
TaKk)Ke JOMYCTUMBIC CPOKH HApYIIEHUS YCIOBHS HCIONTHEHUS O00S3aTeNCTB KOHTPAreHTOM
(morameHust JAeOMTOPCKON 3aJ0JDKCHHOCTH C MOMEHTa TMPOCPOYKH) B COOTBETCTBHHU CO
CIIOXKHBIICHCS B paMKaX JOBEPUTEIHHOTO YIPABICHHUS MACBbIM HHBECTHIIMOHHBIM (HDOHIOM
MPaKTUKOM onrcanbl B [Tpunoxenun 2.

[Tpu HacTymIEHUU CpOKa IPOCPOUYKH CBBILLIE CPOKOB, OMMCAHHBIX 110 BUAAM 3a/10J)KEHHOCTU
B Ilpunoxenun 2, a Takxke HE3aBHUCUMO OT HaJU4Us U CPOKA IPOCPOUKU NPH BOSHUKHOBEHHUHU
UHBIX COOBITUH, BEOyHNIMX K OOECIIEHEHHIO, CTOMMOCTH 3aJ0JDKEHHOCTH OINpeAessieTcs B
COOTBETCTBUM C METOJOM KOPPEKTHPOBKHM CIPABEAIMBOH CTOMMOCTH, INPEAyCMOTPEHHOMH
[Tpunoxxenuem 1.

5.2. Tlpu3HaHue 1eOMTOPCKON 32/10/1KEHHOCTH U NMPeAoIIaT

JleGuTopckasi 3aJ0JDKEHHOCTh INPHU3HAETCs B JaTy, Korja y YIpaBisoLIeH KOMIaHUU
@PoHIa B COOTBETCTBHM C JEHCTBYIOIIMM 3aKOHOAATENLCTBOM Poccuiickon ®Penepanuu Hiu
JIOTOBOPOM BO3HMKAeT MPaBO TPEOOBaHMS MUMYIIECTBA MM NOJIYYEHUS IEHEKHBIX CPEICTB OT
KOHTpAareHTa, B TOM YUCJIE B COOTBETCTBUHU C IOJIOKECHUSAMHU JTOKYMEHTA, COAECPKALLErO YCIOBUS
pasMelleHMs] IEHHbIX OyMar, ¥ pelleHHsl O BBIIYCKE IIEHHbIX Oymar.

B ciyudae, eciu cyaeOHBIM aKTOM IO UCKY M3 CIEJIKHM, COBEPIIEHHOU ¢ akTHBaMu DoHAa,
YCTAHOBJIEH pa3Mep HeyCTOMKH (1uTpada, neHeil), MHbIX MJIaTexel 3a Mob30BaHue IeHEKHBIMU
cpeactBamMu DoHNIA, KOMIICHCAIIMN YOBITKOB M MHBIX IUIATE)KEH B CBSA3M C HAPYIICHHEM IIpaB
BJIA/ICTIbLIEB NHBECTULIMOHHBIX M1Aa€B, MOAJIEKAIUX BBIILIATE B COCTaB akTUBOB POHJIA, @ Tak e
€CIi CyAeOHBIH aKT COAEPXKUT MOJOXKEHUsI 0 Bo3Bpare B DOHJ YIUIAYeHHOW ToCyJapCTBEHHON
HOLUINHBI, Takas JeOUTOpcKas 3aJ10JDKEHHOCTh MPU3HAETCA OTICNIBHO B pa3Mepe, yKa3aHHOM B
CyneOHOM aKTe, CO JHS €ro BCTYIUICHHS B 3aKOHHYIO CHIIy. Takas neOuTopckast 3a10KEHHOCTD
HPU3HACTCS. TPOCPOYCHHOM 1O UcTeueHUH _14  (YeThIpHAAUATH ) KAICHIAPHBIX JHEH C IaThl
BCTYIUICHUS! B CHJIY CyJIeOHOro pemieHus (IOCTaHOBJIEHHUS), €CIM B JaHHOM JOKYMEHTE He
YCTAHOBJICH UHOM CPOK MCIIOJIHEHUsI 0053aTeNbCTBA.

Jleburopckast 3a10J5KEHHOCTD IO CJIENKE, 110 KOTOPOM pa3mep TpeOOBaHMs MOATBEPHKIAECH
pellleHueM Cyaa, OTAEIbHO HE IPU3HAETCA, CPOK IIOTalleHHsl TaKOM 3aJ0/DKEHHOCTH He
WU3MEHSETC.

JleGutopckast 3aJ0JKEHHOCTb, BO3HHUKIIAs M3 MHPOBOIO COIJIAlIeHHUs (COTJIALIeHUs O
HOBAIlMM, NPOYMX AHAJOTHUYHBIX CJAEJOK) MO HMCKY U3 CHEJIKH, COBEpPIIEHHOM C aKTHUBaMH,
YTBEPXKIEHHOTO OIpe/IeNIEHUEM Cy/ia, TPU3HAETCS OTAEIbHO B IEHb BCTYIUICHUS Cy/IeOHOTO aKTa
B 3aKOHHYIO CUJTy B pazMepe, YKa3aHHOM B MUPOBOM coryameHuu. OJTHOBPEMEHHO MPOUCXOIUT
npeKpalleHne Npu3HaHus 1eOUTOPCKOM 3a10JKEHHOCTH 110 PECTPYKTypupyeMoii caenke. Takas
NeOUTOpCKas 3a/I0JDKEHHOCTh MPH3HACTCS MPOCPOUYCHHOW MO UcTedeHHH 14 (4eThIpHAALATH)
KaJIeHJapHBIX JHEH ¢ JaThl BCTYIJICHUS B CHILY CyA€OHOIO pelleHus (IIOCTaHOBIIEHUS ), €ClIU B
JTAHHOM JIOKYMEHTE He YCTaHOBJIEH MHOM CPOK UCIIOJTHEHUS 0053aTeNbCTBa.

CrpaBeyiiBasi CTOMMOCTD 33JI0JDKEHHOCTH OIpeZeNnseTcs B oOLIeM MOpsAIKe U B cllydae
HEOOXOJUMOCTH ONPENENIeTCs C YYETOM KOPPEKTHPOBKM B COOTBETCTBUU C MOPSJIKOM,
npexycMoTpeHHbIM [Ipunoxenuem 1.

[Topsimox mpu3HaHUs JEOUTOPCKOW 3aJ0JKEHHOCTH 10 HAKOIUIEHHBIM IPOLEHTHBIM
JI0X0/1aM, HAYUCIIIEMBIX HA OCTaTOK Ha pPacyeTHOM CYeTe, ONHCaH B pasjene 3 HacTOALIMUX
IIpaBui.

Hwxke onmcan TOpsSAOK TpHU3HAHHMS ~ HEKOTOPBIX  JOPYTUX  BHJOB  JE€OHTOPCKOU
3aI0JDKEHHOCTH.

5.2.1. leduTopcKas 3a0J’KEHHOCTh YNpaBjsiomeil koMnanuu nepea ®ouaom.

Jlebutopckasi 3aJ0KEHHOCTh YTpaBismomeld kommanuud mepen DoHIOM Mpu3HaeTcs ¢
natel, korga y DoHga BO3HUKAET MPaBO TPEOOBAHMS JCHEKHBIX CPEJCTB WM UMYIIECTBA OT
Ynpasisroliei KOMIIaHUU.



[Ipekparnienne npu3HaHUS JEOMTOPCKON 3aT0JDKEHHOCTH YTIPaBJIAIONMICH KOMIIAHUU TIepe]
(DOH,Z[OM OCYHICCTBJIACTCA B JICHb €C IIOTAlICHUSA WM B ACHBL IMPCKPAIICHUA OCHOBaHUU JJIS
npaBa TpeOOBaHMUS.

B cnyuae mpeBbllleHHs B OTYETHOM TIOJly BEJIMYMHBI PACXOJOB, CBS3aHHBIX C
JIOBEPUTENbHBIM yrpaBieHueM POHIOM, B TOM 4YHUCIIE B cllyyae 0€3aKLENTHOI0 CIUCaHMs, Hajl
BEJIMYMHON MakCUMaJbHOIO pa3Mepa TaKUX pPacXol0B, YycTaHOBJIeHHOro IlpaBunamu
JIOBEpUTEIbHOTO ynpasiaeHus PoHIoM, 1eOUTOPCKas 3a10JDKEHHOCTh Y IPaBIIAIOLIEH KOMITAHUH
IIPU3HAETCS. B pa3Mepe TAaKOI'o MPEBBIIIECHUS, ONPEIEICHHOIO Ha JaTy BO3HMKHOBEHMS TaKOTO
IPEBBIILIEHUS] O MOMEHTAa €€ IOralleHus. AHAJIOTMYHbIN I0AXOJ] NPHUMEHSETCsl B Cilydae
omatel 3a cyer wumymectBa ®oHma pacxoqoB, HE npeaycMoTpeHHbIX [lpaBunamu
JIOBEPUTENIBHOTO yrpanieHus OoHmoMm.

CrpaBeyivBasi CTOMMOCTh 33/I0JDKEHHOCTH B Cllydae HEOOXOIMMOCTH OTPEACISIEeTCS C
Y4€TOM KOPPEKTHUPOBKH B COOTBETCTBUU C MOPSAKOM, IpelycMOTpeHHbIM [Ipunoxenuem 1.

5.2.2. OnepanuoHHas apeHaa

ITo nmoroBopaM omnepanMOHHOW apeHnbl, IO KOTOphIM Ympasistonias komnanus PDonpa
BBICTYIIAET apeHJo/aTeNieM, MPHU3HAHWE, MPEKpalleHUue MPHU3HAHMUA U OICHKa JeOUTOPCKON
3aJI0JDKEHHOCTH B CyMMeE IUIaTeXa, MOJUIeXKAIEero oIulaTe 3a pacuyeTHbIM mepuoj (1epuon,
OIpeeAEMBbII I0rOBOPOM apeH/ibl, KaK MEpUOJl, 33 KOTOPBIM MPOU3BOAUTCS aPEH IHBIN IJIATEX)
onucansl B 11. 9.1 [Ipasui.

5.2.3. He3aBepuieHHble pacyeThl

JleGuTopckast 3a10JKEHHOCTh IO HE3aBEPILICHHBIM c/iefIkaM ¢ akTuBaMu PoHa MpU3HaeTCs
B JaTy WCHOJHEHUs Yrpasisitomed komnanuedl @donpa o00s3aTeNbCTB MO JOTOBOPY U
BO3HHMKHOBEHHUS IIpaBa Ha IIOJYyYEHHUE ICHEKHBIX CPEACTB OT KOHTPAareHTa, B TOM YHUCIE OT
0aHKa, BBICTYNAIOIIETO HCIOJHAIOMINUM OaHKOM, IO CAEIKaM C aKKpEeIUTHUBHOW (opmoit
pacueTos.

[IpenonnaTel JEHEKHBIX CPEACTB KOHTPAreHTaM MO JOroBOpaM OKa3aHWsS  YCHYT,
npuOOpeTeHusl IIeHHBIX OyMar, a TakXe WHBIX aKTHBOB, MPHU3HAIOTCS B JaTy CIHCaHUs
JICHS)KHBIX CPENICTB CO cueTa Ympasiswouned koMrnanuu DoHma B MOJb3y COOTBETCTBYIOIIUX
KOHTPAreHTOB.

CHpaBeI[J'II/IBaH CTOUMOCTE 3aJI0JDKCHHOCTH B ClIydac HGO6XOJII/IMOCTI/I OMnpeacisICTCa C
YUY€TOM KOPPCKTUPOBKU B COOTBETCTBUH C IOPAAKOM, TPCAYCMOTPCHHBIM HpI/IJ'IO)KCHI/IeM 1.

5.3. IlpexkpauieHue Nnpu3HAHUSA 1e0UTOPCKOI 3210/ KEHHOCTH M MPeI0NIaT

Ipusnanue oebumopckoti 3a0onxcennocmu u npedoniam Ponoa npekpawaemcs 8 ciyuae:

® CIOJHEHHUs 0043aTeNbCTBA HOJKHUKOM;

e qiepelayd COOTBETCTBYIOLIErO IIpaBa Ympasisronie kommnanuen @oHOa 10
JIOTOBOPY LIECCUU;

e BHeceHus B EI'PIOJI cBenenuii o0 JMKBUJAUMK KOHTpAareHTa B MOPSKE,
YCTaHOBJICHHOM JIEUCTBYIOIIMM 3aKOHOAATEIbCTBOM,;

® TIPOYETrO TPEKpalleHHWs TMpaBa TPeOOBaHHWS B COOTBETCTBUM C JACHCTBYIOIIUM
3aKOHOJIaTEIILCTBOM UJIU JJIOTOBOPOM.

5.4. OueHka 1e0UTOPCKOI 3210/ 1KEHHOCTH U NMPeIONJIAT

B HOMuHanbHOU cymMMe 00s3aTenseTBa (B CyMMe OCTaTKa 3aJ0KEHHOCTH), TIOJIJIEKAIIEeTO
oruiate IOJDKHUKOM, Ha pary omnpeneneHus CYA OIeHUBAIOTCS BUIBI 3aJ0HKECHHOCTH,
onpeneneHusie B [lpunoxkeHun 2. I[IpeBBIIICHHE CPOKOB TMOTAlIEHUS OMEpanuOHHON
JNeOUTOPCKON 3aIOJIKCHHOCTH, ONPEISIIIEMON B COOTBETCTBUU C [IpmitokeHHeM 2, BIICUET ee



00ECIICHEHHE C Y4eTOM KPEIUTHOIO PUCKA B COOTBETCTBHMM C METOAAMH, YKAa3aHHBIMU B
ITpunoxxenun 1.

B octanpHBIX ciiydasx neOuTopcKas 3aJ0JKEHHOCTh OLICHUBACTCS 10 MIPUBEIACHHOM K J1aTe
OIICHKH CTOMMOCTH OyIyIIMX TOTOKOB, PACCYMTAHHON B coOTBeTCTBUU C [Ipmmoxkenumem 1 x
Hactosamum [IpaBuiam.

Eciu B pesynbrare coBepiieHusi cAelok ¢ umymiectBoM [IM® Bo3Hukaer neOUTOpCKas
3a/I0JDKEHHOCTh, W, COIVIACHO YCIOBUSAM CJHEJIKM, HE OIpeJeieHa KOHKpeTHas Jara ee
MOraileHus, HO YKa3aH MpPEAeNIbHbII CPOK, B TEUCHHE KOTOPOrO Takas 3aJ0JDKEHHOCTh JOJIKHA
ObITH TIOTAllleHa, TO HJsl OIpeleeHHs CIPaBeJIMBONM CTOMMOCTH CpPOK IOTAIleHHs TaKoi
3a10JDKCHHOCTH TMPUHUMACTCA MAKCHUMAJIbBHBIM B OTCYTCTBUC 000CHOBAHHOI'O OKCIICPTHOI'O
(MOTUBUPOBAHHOTO) CYXKJIECHUSI YIPABIAIOIIEH KOMaHMM 00 MHBIX CpPOKaX IOTalleHUs TaKou
NeOUTOPCKON 330KEHHOCTH.

Ecnn ycnoBuss chenku He coaepkaT KOHKPETHOW [JaThl HoOrameHus JeOuTOpCcKoi
3aI0JDKCHHOCTH M OTCYTCTBYET IpPEACNbHBIM CPOK IIOTALICHUs, TO U LICJIEH OIPENeiICHUs
CIPaBEAJIMBONA CTOMMOCTH TaKOH CPOK MOXET ObITh YCTAHOBJIEH Ha OCHOBAaHUU OOOCHOBaHHOI'O
HKCIEPTHOIO (MOTUBHPOBAHHOI'0) CY>KJIEHUS YIIPABIISIIOIIEH KOMITAHUU.

I[e6PITOpCKa$I 3aA0JDKCHHOCTD, IIOJJICKallad IIOrallicHuK0 HMYHICCTBOM, BO3HHUKIIAA I10
A0ropopamM MCHbI, HOBAllUXU U JPYTI'UM aHAJIOTMYHBIM AJOTOBOpaM, B TOM YUCJIC B COOTBCTCTBUH C
MMOJIOKCHUAMHN JOKYMCHTA, COACPIKALICTO YCIIOBHA PA3MCIICHHUSA LICHHBIX 6YMaF, U PCHICHHA O
BBIITYCKC HCHHBIX 6YMaF, OLCHUBACTCH 10 CTOUMOCTU UMYIICCTBA, MOAJICKAIICTO IMMOJTYYCHUIO, B
COOTBCTCTBHHU C IIOPAAKOM OIIPCACIICHUS CHpEIBGI[J'IPIBOfI CTOUMOCTH TaKOTO HMYIHICCTBA,
YCTAaHOBJICHHBIM HACTOAIINMHA HpaBI/IJIaMI/I C YUCTOM KpPCIAUTHOI'O pHUCKAa B COOTBCTCTBUH C
METOdaMH, YKa3aHHbIMU B HpI/IJ'IO)I(eHI/II/I 1.

CHpaBCI[JII/IBaﬂ CTOUMOCTH 3aJI0JDKCHHOCTH B ClIydac HGO6XOI[I/IMOCTI/I OMnpeacisICTCa C
Y4Y€TOM KOPPCKTUPOBKU B COOTBETCTBUU C IOPAAKOM, IPCAYCMOTPCHHBIM HpI/IJ'IO)KeHI/IeM 1.

6. INPU3HAHUE, NPEKPAIIIEHUE ITIPU3HAHUSA U OHEHKA
KPEIUTOPCKOM 3ATOJI’KEHHOCTH

6.1. TIpu3HaHWe KPeIUTOPCKON 32101 KEHHOCTH

Kpeautopckas 3aJ0JDKEHHOCTh IPHU3HAETCA B JaTy, KOrja y YIpaBisIOLIEW KOMIIAHWU
®oHIa B COOTBETCTBHM C JEHCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickon Penepanuu Him
3aKJIFOYEHHBIM JIOTOBOPOM BO3HHMKAaeT 0053aTelbCTBO MO Mepefaye MMYIIEeCTBA MM BHINJIATe
JICHEXKHBIX CPEACTB KOHTPAreHTY.

Kpenuropckast 3a10J5K€HHOCTh, TOAJIEXKAaIllasl MOTallleHHI0 UMYILECTBOM, BOZHUKAIOIIAs MO
Cy1e0HOMY TOKYMEHTY, IPU3HAETCS:

- B MOMEHT BCTYIUICHMS B CHJIy Cyle0OHOr0 aKTa IepBOil MHCTAHIHH, €CJH IMoAa4ya
ane/UIILIHOHHOM 7Ka100b1 He NPEeAYCMOTPEHA;

- B MOMEHT BCTYIJICHUSI B CUJIY PCIICHUA Cyaa nepnoﬁ HHCTAaHIIMHU (B TOM 4YHuCJIE, €CJIN
ObLIa nmoaaHa aneJJsiiMmOHHas1 )Ka.noﬁa). B cirydac ancjiuisinuoOHHOT O 00>kaI0BaHUS YKa3zaHHOC
pPCHICHUC BCTYIACT B 3aKOHHYIO CHIIY CO OHS HNPUHATUA IMOCTAHOBJICHHUA ap6I/ITpa)KHOFO cyaa
aHeJ'IJ'IS[HI/IOHHOI\/'I MHCTAaHIIUU ()IaTOﬁ IIPUHATHA ITOCTAHOBJICHUA CyJa aneJIsSIIHOHHOM HWHCTaHIINH
CUHUTACTCA AaTa €ro U3roToBJICHUA B ITIOJTHOM 06'LCMC).

6.2. TlopsiaoK NMPU3HAHMSA M OLEHKH HEKOTOPbIX HHBIX BUA0B KPeAUTOPCKOI
3a/10JI>KEHHOCTH.

6.2.1. OnepaunuoHHas apeHAa

Ilo poroBopaMm OIEepallMOHHOM apeHnbl, B KOTOPBIX YIpasisamoomas KoMranus PoHna
BBICTYIIAET apeHJaTOpOM, IpU3HAHUE, IPEKpALICHUE NPHU3HAHUA W OLEHKAa KPEIUTOPCKOU



3aJJOJDKEHHOCTH B CyMME IUIaTeXa, MOJJIEKAILero OIulaTeé 3a pacyeTHBId IEpUof,
OCYIIIECTBIISIETCS] B COOTBETCTBUH C MyHKTOM 15.4.2 ITpaBuit.

6.2.2. He3aBepuieHHbIe pacyeThl

Kpenutopckast 3aJOJDKEHHOCTh 110 HE3aBEPLICHHBIM CHEIKaM 10 IpUOOPETEHHIO
UMYIIECTBA B COCTaB akTUBOB OHJA IMPHU3HAETCS B JIaTy MCIOJIHEHHMS] KOHTPAareHTOM €ro
00s13aTeNIbCTB 10 JOrOBOPY U BO3HUKHOBEHUs y VYmpasistomed komnaHnun @DoHpaa
00s13aTeNbCTBA 110 BHIIUIATE ACHEXKHBIX CPEJCTB KOHTPAreHTY.

[IpenonnaTel ACHEXKHBIX CPEACTB, IMEPEUMCICHHBIE KOHTpareHTaMu 10 JOroBOpam
peaM3anuy ICHHBIX OyMar W MPOYUX AaKTHBOB, MPUHAJICKAIMUX YIIPABISIOMICH KOMITAHUU
®donma, TPU3HAIOTCS KAauyecTBE O00s3aTENBCTB B JaTy (HPAKTUYECKOTO IMOCTYIUICHHS JEHENKHBIX
CPEACTB HA pAaCUETHBIN cueT Ynpasisronend komnanuu Ooxja.

O1ieHKa OCYIIECTBIISIETCSI B COOTBETCTBUU C 11. 6.4,

6.2.3. Jloxox mo masm

erl[I/ITOpCKaSI 3aJI0JDKCHHOCTh IO  BBIIJIATE JOXOHOB IIalIIHKaM MNPU3HACTCA B
COOTBCTCTBUH C YCJIOBUAMU HAYHUCJIICHHUA, ONPCACICHHBIMU B H,Hy, B ATy BO3HHUKHOBCHU
00513aTeNILCTB 110 BBIIIATE J0XO0O0B, ITOAJICKAIIUX BBIIIJIATC.

Kpenutopckast 3aJ0JDKEHHOCTh 110 BBIIUIATE  JOXOJOB  HaMIMKaM  IpeKpaliaeT
IPU3HABATHCS:

e B nary ucnonHeHus 00s3aTENIbCTB YIPABISIONICH KOMIAHMEW, MOJITBEPKICHHON
0aHKOBCKOM BBIITUCKOM C pacueTHOTO CYETa YIPABISAIONIECH KOMIIAHHH;

e B nary pemenHus mua, ocyumecrtBisironiero  npekpamenue  I[IM®, o
MOJIHOM/YaCTUYHOM TPEKPALICHUH MPU3HAHUS 00sI3aTENbCTB MO BBIIIATE JA0X0Ja B
ciy4yae OTCYTCTBHS (HeZocTarka) ACHEXHBIX cpeactB B [IMD mng omnaTel Takux
o0s13aTenbeTB 1pu npekpamenun [TUD.

OreHKa OCYIIECTBISIETCS B COOTBETCTBHH C 11. 6.4.

6.2.4. Bo3Harpa:kaeHHus M Pacxoabl

Ilopaook npuznanus
Kpeautopckass 3aJ0/DKEHHOCTh 110  BBIIIJIATE BO3ZHAIPAXKACHUM U OIJIaTe pPacxoloB
Npu3HaeTcsl B HauboJiee paHHIO U3 JIaT:
e Jlata onpenenenuss CHA 1D B cooTBETCTBUU C pa3ieiaoM 2 HACTOSIIIUX

[TpaBui (ecnu B COOTBETCTBHH C JOTOBOPAMH HIIM METOJAMH OMPEEICHUS
CIIPaBEJINBON CTOMMOCTH KPEAUTOPCKOM 3aI0JKEHHOCTH €€ pa3Mep MOXKHO
OTIPEICTTUTH), 32 UCKIIFOUCHUEM BO3HATPAXKICHUS OIICHIINKA;

e JlaTa BO3HUKHOBEHMS y YHpasisroneid komnannd @oH1a COOTBETCTBYIOMIETO
00s13aTENBLCTBA,;

e JlaTa 1oKyMeHTa, IOJATBEPKIAIOIIETO BBIOJIHEHUE pa0oT (OKa3aHUs YCIYT)
[T ® 1o cOOTBETCTBYIOIIUM JOTOBOPAaM WJIM B COOTBETCTBUU ¢ ITpaBwiamu Y

TN O.

Ob6s3arensbcTBa IO OIJIaTE€ PAacXoJ0B/BO3HArpaXIeHMH 3a cueT wumymiectBa PoHaa
INPU3HAKOTCS B pa3Mepe, OINPENCICHHOM B COOTBETCTBHM C METOAAMHM OLIEHKH, HO HE
MPEBBIIIAIONINM MPEAEIbHO AOMYCTUMBII pa3Mep pacxoA0B/BO3HATPAKICHHH, OIpeiereHHbII
ucxozs u3 cpeaeronoBoit CHA ®@oHga Ha MOMEHT UX IIPU3HAHMUSL.



Ilpexkpawenue npusnanus yKa3aHHON KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B
JlaTy CIMCaHUs CyMM C pPacdyeTHOro cuera Ympasiswomed komnanuu PoHaa B IOJIB3Y
COOTBETCTBYIOIMX KOHTPareHTOB COINIACHO OAHKOBCKOM BBIMUCKE.

Ilopaoox oyenku

B ciydae, ecnu BenMuMHA BO3HArpaXACHMs YIPABIAIOIIEH KOMIIAHUH, IIPELyCMOTPEHHAS
[lpaBunamun  ®onpa, sABIsETCs (PUKCHPOBAHHOM, KPEOUTOPCKas  3aJ0JDKEHHOCTh IO
BO3ZHAarpaXJCHHUIO YIPABIAIOUNICH KOMIAHUM OLIEHHUBACTCA B CYMME IPONOPLHOHAIBHO
KOJIMYECTBY KaJICHAAPHBIX JHEW B pacueTHOM nepuone. IIpu aTom mpu pacdere Ha nociaeqHui
pabouuil 1eHb PacYETHOrO MEPHOA CTOMMOCTD 3a/10JKEHHOCTHU ONPENENSIETCs B MOJIHOM cymme
C yueToM Hepabouux JHEH 1mocje AaThl pacuera.

AHaJOTMYHBIN MOAXOJ NMPUMEHSETCS NPU OLEHKE MHBIX BO3HAIPaXACHUHW U PacxoAoB IO
NEPUOINIECKN OKa3bIBAEMBIM YCIIYTaM, BETMYNHA KOTOPBIX SBISAETCS (PUKCUPOBAHHOM.

B cnyuae, ecnu BenvuMHA BO3HArpaXkJIeHUs Y IPABIISIONIEH KOMIIAHUHU, MPETyCMOTPEHHAs
[IpaBunamu ®ouHjna, onpenensiercs ot cpennerogoBoi CHA, kpenutopckas 3a0JKEHHOCTh 10
BBIIJIATE BO3HArpakJeHUs Ympasistoniedl kommnanuu @DoHIa ompenensiercs B CIEIYIOLEM
MOPSIIKE:

cpeanerogoBasi CYUA ot padouux aHeil B roay

i—1 i—1
O cu4, +c4, —oi)*%—Zvn
n=1 n=1

Vv = ”
1+—
D

eoe:

V.- cymma od4epeqHOro (TEKyLIEro) HAUUCIEHHMs BO3HArpaKAeHHs Y IIPaBISIOLICH

kommanuu @oHaa Ha AaTy pacucTa,
i-1
ZV” - CyMMa YK€ MNPOHU3BCACHHOI'O B TCKYIIEM KAJICHAAPHOM TIOAY HAYUCIICHUS
n=1

BO3HArpaXkJacHus VYpasnaromen komnannu Ooxpa;

i-1
Z CY4, - cymma CHA, paccunTaHHasi C Hayasla rojia 7o JTHs, IPEIIECTBYFOLIETO AaTe pacyera;

n=1

X - TPOLIEHTHAsA CTaBKa, COOTBETCTBYIOLIAS PAa3MEpPy BO3HATPAKICHUS YIIPABISIIONIECH KOMITAHUU
®PoHa, ycraHOBIIEHHOMY | [paBriiaMy TOBEPUTEIIBHOTO YIIPABIICHNS;

N - MOPAIKOBBII HOMEDP Ka)KJOTO0 HAYMCIECHUS BO3HArpakAeHUs Y PaBIIAIONIEH KOMIIAHUU
B OTYETHOM 'Oy, IPUHUMAIOIIUN 3Ha4eHus oT 1 710 1.

N=i - MOPAIKOBBIA HOMEp TMOCIEAHEr0 (TEKYIIEro) HAYKUCICHUS BO3HATPaXICHHS
Yupasisroie KOMIIaHUU.
C4, - croumocts akTHBOB DOH/1a HA J]aTy pacyeTa.

O, - cymma o6s3arenscTB DPOHIA HA 1aTy pacyera.
D - konudecTBO pabounx AHEH B TEKYIIEM KaJeHAApPHOM TOJTy.

B cj1ydyac HM3MCHCHUA HpOHeHTHOﬁ CTaBKU B OTYCTHOM Troay, CTaBKa pPAaCCUHUTLIBACTCA
CIIEIYIOIIIM 00pa3oM:

X=(X*D /D, +Xx *D /D, +......... +x"*D" /D))



20e:
X’ - IpOIeHTHAs CTaBKa, KOTOpas JIEHCTBOBAJIa C Hayajla OTYETHOTO TO/1a;
X” - U3MEHEHHas MPOLICHTHAs CTaBKa;

n 193
X' - AeHCTBYIOLIas MPOLICHTHAs CTAaBKa;

D' - KonMYecTBO pabovMX AHEH mepuoa Di , B T€UEHHE KOTOPBIX JEHCTBOBAA CTaBKa X

D" - KOJIMYECTBO paboOuuX JHEH Mepuoia Di , B T€YCHHE KOTOPHIX JICHCTBOBAJIa CTaBKa X

. o o n
Di" - konnyecTBoO pa60LII/IX AHEU 1I€puoaa DI , B TCUCHHC KOTOPBIX JCUCTBOBAJIA CTaBKa X .

B wuHBIX ciydasx BeIMYMHA KPEIUTOPCKOM 3aJ0/KEHHOCTH IO BO3HArPAXKJICHHUIO
Vhpapisomei KOMIaHUM OIpPEAeNieTcsl Ha OCHOBAaHUU JOKYMEHTOB, IOATBEPKIAIOIINX
OKa3aHHbIE YCIIYTH.

BenuunHa kpeauTopcKoOW 3aI0JDKEHHOCTH MO pacxoJaM TPEThUX JIUI, OIJIaYMBAEMBIX B
COOTBETCTBUM  C JIOTOBOPOM 00 OKa3aHUM YCIYT CIHEHUAIU3UPOBAHHOTO JEMO3UTapus,
OIpeeNsieTCss Ha OCHOBAaHUM JOKYMEHTOB, IOATBEPKAAIOIINX OKa3aHHbIE YCIYTH.

Kpeautopckas 3a10/DKEHHOCTh 1O OIUIaTE MEPUOAMYECKHM OKa3bIBaeMbIX YCIyr (pabdor),
pa3Mep KOTOpOM 3aBUCHUT OT pa3Mepa CTaBOK, TapU(POB U 0ObEMOB OKa3aHUs yCIyr (B TOM YHUCIIE
KOMMYHAJIbHBIX), OLIEHWBaeTcs Ha gary omnpeneneHus CYA Ha OCHOBaHMM TPOTHO3HBIX
3HAYCHHUH (anmpoKCUMAaIlMK) C YYETOM BO3MOXKHBIX CE30HHBIX KOJEOaHUU MPOMOPIUOHAIBHO
KOJIMYECTBY JIHEW B PACUETHOM IIEPHOJI€ B COOTBETCTBUHM C YCIOBHUSMU JoroBopa. IIpu sTom npu
pacuere Ha NoOCIHeAHMM pabouyuii [1€Hb pacyeTHOro IEepHOoJa CTOMMOCTH 3a/0JKEHHOCTU
OmpezenseTcss C y4eToM Hepabouux J[AHEW Mociie Aarhl pacyera. [IporHo3Hble 3HAYEHUs
00513aTEbCTB, paccuuTaHHbIE Ynpasnsromei KOMIIaHHUEHN MPEIOCTABIISIIOTCS B
Crenuanu3upoBaHHbIN 1eNO3UTApUi Ha KaKayto Aary onpeneneHuss CHA ¢ ykazanuem nepuoja
BBIOOPKH U OOBSCHSIOIMIUX IEPEMEHHBIX.

Jlns neneit anmpoKcUMaIuy pa3Mepa 00s13aTeNIbCTB UCTIOIB3YIOTCS CIIEAYIOIINE METOIBI:

- NIPOTHO3 HAa OCHOBE IOKa3aresell o0beMa YCIyr U Tapu(HBIX CTaBOK, JACHCTBYIOLIUX B
pacueTHOM MEPHUOE;

- IPOTHO3 Ha OCHOBE 3HAYEHUSI, ONIPEJICTICHHOT0 B MPEbIIYIIEM PaCUETHOM IEPUOJIE;

-Ha OCHOBaHUHM TMPOTHO3HBIX 3HAUEHUN (ANMpPOKCHMAIlMHU), OMpEACNEHHBIX Kak
cpenHeapuMeTHUYeCKOe 3HAaYeHHWE pacxoJoB 3a mocienHue 12 (aBeHaanarb) MeCSIeB
MPOMOPLUOHAEHO KOJWYECTBY THEH B pacueTHOM TMEpUOJE€ B COOTBETCTBUU C YCIOBHUSIMHU
noroBopa. [Ipu aToM mpu pacuere Ha MOCIEAHUIN paboUMii IeHb PaCYETHOTO IEPHO/Ia CTOMMOCTD
3aJI0JDKEHHOCTH OTPEAEISETCS C YIeTOM HepaOoyuX JHEH Mmoce JaThl pacyera,

- MOTHBUPOBAHHOE€ OOOCHOBAaHHOE CYXJCHUE YTPaABIAIOMICH KOMIAHUU C OIMHUCAHUEM
pacyeToB.

[Ipy oTCyTCcTBHHM Takoro oObeMa CTAaTUCTUKM METOJ AalMpOKCHUMAlMM MPUMEHUM IpU
HAJIMYUM JAHHBIX HE MEHEe, 4eM 3a IocieiHue 2 (7Ba) MecdAla, NPEAIISCTBYIOIIMX JaTe
onpenenenus CHA IIN®. B uHbIX cily4asx METOJ allIPOKCUMALUN HE TPUMEHSETCSI.

B nary mocTtynneHus AOKyMEHTA, NMOATBEPIKAAIOIIErO OKA3aHHBIE YCIYTH, MPOU3BOAUTCSA
KOPPEKTUPOBKAa CTOMMOCTH O0OS3aTENIbCTB /10 WX pPEAJbHOTO 3HAYEHUS B COOTBETCTBUHU C
JOKyMEHTOM. Takasi KOppeKTUPOBKAa CTOUMOCTH OCYIIECTBIIIETCS B Pa3MEPE, HE MPEBBIIIAIOIINM
IpelelbHO JIOMYCTUMBIH pa3Mep pPacxoJl0B/BO3HArpaKIE€HUN, ONpEIENEHHbI HCX0ad U3
cpennerogosoii CHA ®oH/1a Ha MOMEHT UX IIPU3HAHHUS.

B cnyuae, ecnmu B pacuer CHA IIM® BkiItoYeH pe3epB Ha BBHILIATY BO3HArPaXKACHUM,
anmpoKCHMAalUsl  BEJIUYMH, I[0Jl KOTOpble MPOUCXOIUT (opMupoBaHHEe pe3epBa He
OCYILECTBIISAETCA.



6.2.5. Hauoru u apyrue o0s3aTe/IbHbIE MJIATEKH

Kpeautopckas 3a0KEHHOCTh IO YIUTaTe HAJOTOB M JAPYTUX 00sA3aTENbHBIX IIATCKEH U3
umymecTBa MoHIA MPU3HACTCS C JIaThl BO3HUKHOBCHHS y YmpaBiisiwomed kommanuu Ponma
COOTBETCTBYIOIIETO 0053aTeNbCTBA 1O OIUIATe HAjJora W/WiM 00sA3aTeIhbHOr0 TUIaTeXa B
COOTBETCTBUH C HAJOTOBBIM 3aKOHOJATEIHCTBOM MJIM MHBIM HOPMATHBHBIM akTOM Poccuiickoit
®denepauuu.

[Tpekpaiienre npu3HaHUs KPEOIUTOPCKON 3aJ0JKEHHOCTH [0 yIjiaTe HaloroB U JIPYrux
00sA3aTeNpHbIX IaTexed U3 umyniectBa POHJA NMPOUCXOIUT B ATy CHUCAHUS JEHEXKHBIX
CPEACTB C pacyeTHOro cuyera Ympapistouled komnanun @PoHAa B omjIaTy CyMM HaJOTroOB
(00s13aTeNbHBIX IIATEXKEH) WM TPOYEro NpPEeKpamleHus 00s3aTeNbCTBA B COOTBETCTBUHU C
JeMCTBYIOIUM 3aKOHO1AaTEIIbCTBOM.

Kpeautopckas 3aJ0KEHHOCTh MO yIUIaTe HAJOTOB U JAPYTUX 00s3aTeNbHBIX IUIATEXen
OIICHUBAETCS B pazMepe (hakTHUeCKol 3a10mKkeHHOCTH Ha Aaty pacuera CHA donpa.

6.3. IlpexkpameHue NPpU3HAHUA KPEeTUTOPCKOI 32/10/KEHHOCTH

[Ipr3Hanne KpeauTOPCKOM 3aJ0JKEHHOCTH M TTOJIYYEHHBIX TPEAOIIAT MPEKPAIAeTCA:
® C JIaThl UCIIOJIHCHHS 00s3aTeNIbcTBa Y paBIIsroNieii komnanue @ouHa,
e c narel BHecenus B EI'PHOJI cBenmenuii 0 JWMKBUIAIIMU KOHTpAareHTa B TOPSIIKE,
YCTaHOBJICHHOM JEHCTBYIOIIUM 3aKOHOIATEIIbCTBOM;
® C JIaThl IPOYETO MPEKpaIeHUs 00s3aTEIbCTBA B COOTBETCTBUHU C 3aKOHOIATEIHCTBOM
WJIA JIOTOBOPOM.

6.4. OueHkKa HHBIX BH/I0B KPeIUTOPCKOM 32/10/17K€HHOCTH

KpenuTopckas 3aI0;DKEHHOCTh «0 BOCTPEOOBAHUS», KPEAUTOPCKAs 3aJ0JDKEHHOCTH IO
HaJloraM, a TaKXe KpPEAUTOpPCKas 3aJ0JDKEHHOCTb, MOJJIEKalas IOTalleHUI0 JAEHEXHBIMU
CpencTBaMH, CPOK MCIOJHEHUS KOTOPOH B MOMEHT MEPBOHAYAIBHOTO MPU3HAHUS HE MPEBBIIIAT
180 (Cra BocbMHIecCSTH) IHEW, OIICHWBAaeTCS B HOMHHAIBHOM CyMMe 0053aTellbCTBa,
MOJUIEXKAIIETO oIyIaTe Y pasiisitonien komrnanuen Ponpa.

er)II/ITOpCKafl 3a10JDKCHHOCTD, MOJJICKallad IMOrali€HUI0 HMMYIICCTBOM, BO3HHUKIIAA I1I0
A0roBopaM MCEHbBI, HOBAUHU U JPYI'MM AaHAJIOTHUYHBIM JOTOBOpaM, OLCHUBACTCA IIO CTOUMOCTHU
HMYyHIECTBA, IMMOoAJIC)KAIIETO nepeaaduc, B COOTBETCTBUU C TOPAAKOM OIIPCACIICHUA CHpaBeI[J'II/IBOI\/JI
CTOUMMOCTH TAKOI'0O UMYIICCTBA, YCTAHOBJICHHBIM HACTOAIIITNMUA HpaBI/IJ'IaMI/I.

HOJ’Iy‘leHHble nmpeaoIIaTel OUECHUBAKOTCA B CYMME IMOJTYYCHHBIX ACHCKHBIX CPEACTB.

7. IMPU3HAHMUE, IPEKPAIIEHUE ITPU3HAHUSA U OLHEHKA
HEJIBUXKNUMOCTHU

Obvekm HeOBUNCUMO20 UMYUlecmsed (3a UCKIIOYeHUeM B030VWHbIX U B0OHLIX CY008)
NPU3HAEMCs 8 Kauecmee akmuea 6 Hauboiee PanHion U3 Ciedyrouux 0am:

e JaTa mepeqadrd 00BEKTa HEABMKMMOCTH YTpaBisiomiei komnanuun doHa mo akty
npueMa-nepeaaun;

e J1ara mepexojia mpaBa cCOOCTBEHHOCTH, MOATBEPKIEHHAs BhimUcKoi n3 ET'PH

® HHOIO CO6I)ITI/I$I, BJICKYIICTO BO3HHMKHOBCHHE PHUCKOB W BBII'OA B COOTBETCTBHUH C
3aKOHOJIaTEJIbCTBOM HJI JOTOBOPOM.



B ciygae, ecim 00bEKT HEIBH)KUMOCTH BO3HHUKAET B PE3yJIbTaTe pasjiesa IPyroro o0ObeKTa
HCABMXXUMOCTHU, BXOIAIIECIO B COCTaB I/IMYH_IGCTBa (DOH,Z[a, BHOBb BO3HI/IKH1PII>’I 06’b€KT
MPU3HACTCS B KAuyeCTBE aKTHBA, a OOBEKT HEJIBHIKMMOCTH, KOTOPBIA IOJICKAT pa3Jery,
HperamaeT HpI/I3HaBaTBC5I B KAYCCTBC aKTHMBA C MOMCHTA BHCCCHUS HNAHHBIX O HEM B el[PIHLIﬁ
TrOCY/IapCTBEHHBIA pPEeCTp MpaB Ha HEABM)KUMOE HUMYIIECTBO M CACIOK C HUM IIPH YCJIOBHHU
HaJIn4uAad OTYCTA OLUCHIIMKA Ha paSI[eJIeHHbIe O6’beKTBI. B cnyqae, €CJIn O6T>€KT HCABMXNUMOCTHU
BO3HUKAET B PE3yJbTaTe OOBECIUHCHHUS HECKOJbKHX OOBEKTOB HEIBHIKMMOCTH, BXOISIINX B
COCTaB I/IMYH_IGCTBa @OHI[a, BHOBb BOSHHKIHI/Iﬁ 06'beKT HpI/IBHaeTCSI B Ka4ye€CTBC aKTHBa, a
00beIMHCHHBIC OOBEKTHI HEJABM)KMMOCTH IPEKPALIAlOT IMPU3HABATHCS B KAYeCTBE aKTHBA C
MOMCHTA BHCCCHUS JAaHHBIX O HEM B eI[HHBIﬁ FOCYHapCTBeHHBIﬁ peeCTp HpaB Ha HCABUXHNMOC
UMYIIECTBO M CICIIOK C HUM IPH YCIOBUM HAJIMYHUS OTYETAa OICHINMKA Ha OOBEIUHCHHBIN
OOBEKT.

Tlpexpawenue npusnanus npoussooumcst 8 Haubo.iee paHHIow U3 CledViowux oam:

e JlaTa mepefadyr 0O0bEKTa HEABMKMMOCTU Ympasiisitoued komnanuu ®oHja no akry
npuemMa-Ttiepeiadyd HeIBMYKMMOTO UMYIIECTBA (HE MPUMEHSETCS TPH MPEKpalieHUH
11a€BOI'0 MHBECTHITMOHHOTO (POH/1A);

e Jara mepexoja MmpaBa  COOCTBEHHOCTH K  HOBOMY  IpaBooOJiagaTento,
noareBepkaéHHas Bbimuckod w3 EI'PH, mubGo oTmeTkoit o rocynapcTBEHHO
perHcTpaIyy MpaBa COOCTBEHHOCTH Ha HOBOTO IPAaBOOOIIAIaTelIs;

® JlaTa TOCYJAapCTBEHHOW pErucTpalMM JHMKBUJIAUWU HEIABM)KMMOTO HUMYIIECTBA,
MOATBEPKAEHHAA JOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOIIUM OPTraHOM C OTMETKOM
O PETUCTPALMOHHOM JEHCTBUH;

e Jata JOKYMEHTa, MOATBEPXKIAIOIIET0 yTpaTy/Tubenb OO0BbEKTa HEIBUKHUMOIO
UMYIIECTBA, BBIJAHHOTO OpraHoOM KaJacTpa u Kaprorpaduu;

® [IPOYErO MPEKPALICHUS PUCKOB M BBIFOJ B COOTBETCTBUU C 3aKOHOJATEIILCTBOM WU
JIOTOBOPOM.

Onenka 00beKTa HEABMKUMOCTH MPOU3BOIUTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOLIHE
TpeOOBaHUAM JIEHCTBYIOLIETO 3aKOHOIaTENIbCTBA.

8. NPU3HAHUE, NPEKPAIIEHUE INPU3HAHHWSA U OHEHKA 1OTI'OBOPA
APEHJBI, ITO KOTOPOMY YIIPABJIAIOIIAA KOMIIAHUSA ®OHIA
ABJIAETCA APEHIATOPOM

8.1. OOwme MOJI0KEeHUS

Ha naty Havana apeHbl B COOTBETCTBUU C YCJIOBHSMH JIOTOBOPA apeHAATOp MPU3HAET
aKTUB B (hopMe MpaBa MoJIb30BAHMS H 00513aTeJILCTBO 110 apeH/Ie, KPOME CITy4aeB, YKa3aHHbIX B
pazznenax 8.2 u 8.5 IlpaBu.

[Tpusnanne akTuBa B (opMe ImpaBa IOJIL30BaHMUS U 00sA3aTeIbCTBA 10 apeHje
IpeKpalaeTcs Ha 1aTy IpeKpaiieHus apeH/Ibl.

Cpox apeHAbl — 3TO HE MOJUIekKAIIUNA JOCPOYHOMY IPEKPAIICHUIO MEPHOJ apeHAbl, B
TE4YEeHUE KOTOPOro apeHAaTOp UMEET MPaBo MOJIb30BaThCs 0a30BbIM aKTUBOM, BMECTE C:

® TIEpPHOJaMH, B OTHOIICHHH KOTOPBIX MPETYCMOTPEH OMIIMOH HA MPOJJICHUE apeH/IbI,
€CJIM MMEETCsl JIOCTATOYHAsi YBEPEHHOCTh B TOM, YTO apEHAATOP HCIIOJHUT JTOT
OIIIIMOH; U



® [IepUOJIaMH, B OTHOIICHHWU KOTOPBIX MPEIyCMOTPEH OIILHMOH Ha MpeKpalleHue
apeH/bl, €clii MMEETCs JOCTAaTOYHasi YBEPEHHOCTh B TOM, 4YTO apeHIaTop He
UCIIOJTHUT 3TOT OMIIMOH.

B ciyuae, eciiu B COOTBETCTBUM C YCIOBHUSIMH JI0IOBOPA apEH/IbI HEBO3MOKHO OIPEAEIUTh
OpelenbHbll CPOK, TO Ul LeJded OnpeAeNeHHs CIpaBeUIMBOM CTOMMOCTH TaKOH CpOK
YCTAaHABJIMBACTCSI HA OCHOBAHWU OOOCHOBAHHOTO HKCHEPTHOTO (MOTHBHPOBAHHOTO) CYKICHHS
yIpaBJIAIOLIEH KOMIAHHH.

8.2. ApeHJa 3eMeJILHOI0 YYACTKAa, HA KOTOPOM PaCI0JI0sKeHO HeIBHKIMOe
HMYIIECTBO - akTUB PoHaa

Ecimu XapPaKTCPUCTHUKU  COOTBCTCTBYHOIICTO  3€MCJIIBHOIO  y4aCTKa, Ha KOTOpPOM
PpaciojIoKE€HO HEABHXKUMOC HMMYIICCTBO - AKTUB (DOHI[a, B 4YaCTHOCTH, €CI'0 I'paHUIIbI, U (I/IJ'II/I)
YCJI0BUsS JOTOBOPOB, HA OCHOBAHUH KOTOPLIX OCYHICCTBIIACTCA HCIIOJIB30BAHHUC TAKOTI'O y4acCTKa,
HE MpearojgaraoT, 4TO0 MMYIUICCTBCHHEBIC IIpaBa HA HEr0 MOI'yT TCHEPUPOBATh CAMOCTOATCIIbHYIO
9KOHOMHYCCKYIO BBII'OAY HJIN OBITh npeaAMeToM CACIKH OTACIBHO OT PACIIOJIOKCHHOI'O HAa HCEM
3JaHUA (CTpOCHI/IH, COOPY)I(CHHH), a TaKXKC €CJIM CIpaBCAiuBass CTOMMOCTH J0roBopa apCHABI
3CMCJIBHOI'O Yy4YaCTKa, Ha KOTOPOM pacCIlOJIOKCHO HCABUKHMMOC HUMYLICCTBO - AKTHB q)OHI[a,
BKJIFOUCHA OLCHIIMKOM B CHPABCIJIMBYHO CTOMMOCTH 3TOI'0 HCABHKHMOI'O HMYHIECCTBA, TO
IMPU3HAHUC IIpaBa apCHAbLI HA TaKOM 3e€MEIbHBIN Y4YaCTOK B KaQ4C€CTBC CAMOCTOATCIBHOI'O aKTUBa
HC OCYHICCTBIISICTCA.

B wuHBIX ciydasx IOroBop apeHibl Ymupasisironied kommnaHued PoHaa 3eMEnbHOro
y4acTKa, Ha KOTOPOM paclOJIOKEHO HEIBI)KMMOE HMYIIECTBO - akTUB DOHAA, NpU3HAETCS
aKTHBOM B (pOopMe IpaBa IOJIb30BaHUS B MEPUOJ C JIaThl BCTYIUIEHUS B CHIIy JJOTOBOpA apeHbl
JI0 AaThl IMpPEKpalleHus MpaB U 005A3aTENIbCTB MO JIOTOBOPY B COOTBETCTBHM C ACHCTBYIOLIUM
3aKOHOJIaTEJILCTBOM HJIU IOTOBOPOM.

OI_IeHKa CHpaBeﬂHHBOﬁ CTOMMOCTH aKTHBa B (bopMe mpaBa IIOJIb30BAHUA II0 TAKOMY
A0roBopy apCHJbl HIPOU3BOAUTCA OLCHIIMKOM B CPOKH, COOTBCTCTBYHOIIUC Tp€6OBaHI/I$[M
,I[eI‘/‘ICTByIOH_[CFO 3aKOHOAaTCIbCTBA. Ecan OLICHKAa CHp&BCI{J’IHBOﬁ CTOUMOCTHU IIPOU3BOJHTCA 10
AaThl, KOTAa CTAaHCT JOCTYIIHBIM HepBI)If/'I OTUCT OLCHIIMWKA, CIIpaBCAinBasgd CTOUMOCTb aKTHBA B
(bopMe IIpaBa MOJIb30BAHHUA IO JOTOBOPY ApCHABI ONIPCACIIACTCA € UCIIOJIB30BAHUEM JJOXOJHOTO
noaxoaa I1o HpHBGI{CHHOﬁ CTOMMOCTH. I[I/ICKOHTI/IpOBaHI/IIO noaJIc)Kar C€XKCroJHbIC apCHAHBIC
IJIaTCXKU COIJIAaCHO CPOKY apCH/LI. B kauecTBe cTaBKHU AUCKOHTUPOBAHHUA  HCIIOJIB3YCTCA
CKOPPEKTHUPOBAaHHAA PBIHOYHAA ITPOLUCHTHAA CTaBKa IO KPpEAWTaM B BAJIIOTC aKTHBA.

B kadectBe prHO‘IHOﬁ HpOI.ICHTHOfI CTaBKHU B JAHHOM CJIyda€ NPUHHUMACTCA CJICAYIOIIAasa
CTaBKa.:

_ {rcp.pbm. + (Kcu.o. - chp.)'
Tobin.

eoe:

Tep.pwin. - CPEHEB3BELICHHAS MIPOLICHTHASL CTaBKa, MyO/IMKyeMas Ha opuiuansHom caiire b
P® 3a mecsu, Hanbonee GIM3KUHN K JaT€ OLEHKH, TI0 KPEAUTaM, IIPEI0CTABIEHHBIM KPEIUTHBIMU
OpraHu3alsIMi He(pMHAHCOBBIM OpraHM3aIMsaM, B TOW JK€ BaJiOTe, YTO M OICHUBaeMas
3aJI0JPKEHHOCTB I10 3aiiMy, CO CPOKOM IIPEIOCTABIICHHUS], TONAJAOIINM B TOT K€ HHTEPBAJI, YTO U
CPOK, OCTaBIINKCS HA OTYETHYIO ATy J0 MOTallEeHNs OLIEHUBAEMON 3a10JKEHHOCTH;

KC, .. - ximouesas craska L[b P®, ycranosiienHas Ha JaTy OLUEHKH,

KC¢p,. - cpennss kimoueBas craBka [[b PD 3a kanennapHblii MECAIL, 32 KOTOPBIA ONpeIeieHa
CTaBKa Typ by -

Cpennsis 3a KaJleHAapHbII Mecs1] kimtoueBast craBka LIb PO paccuntsiBaercs no ¢popmyse:



KC i KC; = T
cp. — T )
eoe:
T - KOMMYECTBO AHEH B KaJCHIAAPHOM MECAIIE, 32 KOTOPBIM pAaCCUUTHIBACTCS MPOLICHTHAs
CTaBKa,
KC; - ximoueBas craBka L1b P®, neficTBoBaBIIas B i-oM IEpHO/Ie KaIIEHIaPHOIO MECSIIa,
T; - KOJIMYECTBO JHEH KAJICHAAPHOIO MecdAlla, B TEUYCHUE KOTOPBIX JEHCTBOBaja

nponeHTHas ctaBka KC;.

[Ipu orcyrctBuM B JoroBope HHGOPMAalMKW O €XKEroJHbIX IUIATEKaX Ha BECh CPOK
JIOTOBOpa apeH/bl OLEHKa IUIaTeXeW IPOU3BOJUTCS HAa OCHOBAaHUHU IPOTHO3HBIX 3HAUYEHUN
(ammpokcuManuM) C y4eTOM [POrHO3a PBIHOYHBIX TMOKa3aTened (Mpu HATUYUU  TaKuX
3aBUCUMOCTEN). B OTCYTCTBUM NpOrHO3a pPHIHOYHBIX IIOKa3aTeslell OCYIIECTBISIETCS pacyer
apeHIHBIX IUIATeKeN HCXO/s U3 CHPaBEUIMBONM CTOMMOCTH 0a30BOr0 akTHBA, OMpeAesieMoil Ha
OCHOBAHHH OTYETa OLEHIINKA, M BATOBOrO PEHTHOTO MYJIbTHILIHKATOpA'.

8.3. ApeH1a HHBIX 00BEKTOB

CHpaBe,I[J'II/IBaSI CTOUMOCTb 4aKTHBA B (1)OpMe ImpaBa IIO0JIb30BAHHA HWHBIMHU 00BeKTaMHu
HCABHUIXXUMOCTHU OIPCACIACTCA HA OCHOBAHWHM OTYETA OLICHIIMKA.

Ecau omnenka CHpElBCI[J'IPIBOfI CTOMMOCTH IIPOU3BOJUTCA OO0 [OaTbl, KOrga CTaHCT
AOCTYIIHBIM HepBHﬁ OTUCT OLCHIIHKA, CIIpaBEAJIMBAsA CTOMMOCTD C MCITIOJIb30BAHUCM JOXOJHOIO
nmoaxozaa Imo HpHBeﬂCHHOﬁ CTOMMOCTH.

JINCKOHTUpOBaHHMIO TOAJIEXKAT pacyeTHble (PUKCUPOBAHHBIE AapeHIHbIE ILIATEXKH,
NOJJIE)KAIME HAYNCIICHUIO 3a apeH]ly aKTHUBa C JaThl, CIEAYIOIIEH 3a 1aTOW OLIEHKH, KOTOPBIE
elle HE OCYILECTBIICHBI HAa ATy OLEHKH, a TAKXKE IIPOYNE APEH/IHBIC IJIATEKU B COOTBETCTBHH C
JIOTOBOPOM apEH/BI.

[Tpu oTcyTCTBHM B JOrOBOpEe MH(GOPMAIMK O €KETOIHBIX IUIATEKaX Ha BECh CPOK apEHIBI
OlLICHKA IIIaTe)Ked IMPOU3BOJIUTCS HAa OCHOBAaHMM IPOTHO3HBIX 3HAYEHWH (aNNpoKCHUMAIMM) C
Yy4€TOM INPOTHO3a PHIHOYHBIX MOKa3aTesell (Mpu HaIUYMK TakUX 3aBUCUMOCTEl). B oTcyTcTBUM
IIPOTHO3a PBIHOYHBIX IIOKa3aTeJed pacueTHas TroJ0Bas apeHJHas IulaTa ONpENesseTcs Kak
YacTHOE OT JIEJICHUs CIIPAaBENIMBOM CTOMMOCTH 0a30BOTO aKTHBA, OMpeAessieMoil Ha OCHOBaHUU
OTYeTa OLEHIIMKA, U BaJOBOTO PEHTHOTO MyJ'IBTI/IHJ'H/IKaTOpaz. PacuerHble (uKcHpOBaHHbIE
apeH/IHbIe IIaTeXu (T.€. pa3/ieIeHue pacueTHON roJI0BOM apeHAHOM IUIaThl Ha TUIATEXXU BHYTPH
rojia) ONpeeII0TCs B COOTBETCTBUHU C YCIIOBHSIMH JJOTOBOPA apEeH/IbI.

B kadecTBe cTaBKM AMCKOHTHPOBAHUS MCIIOJB3YeTCS JIOCTyNHas HaOirojaemasl CTaBKa
OKUJAeMON JTOXOJHOCTH HEIBMXHUMOCTU. lIpyu OTCYTCTBMM COOTBETCTBYIOLIEH HHGpOpMauu
UCIIOJIB3YETCSl  CKOPPEKTUPOBAHHAsi CPEIAHEPBIHOYHAs CTaBKa II0 KpeauTaM B  BaJIOTE
0053aTeNbCTBA C PEIEBAHTHBIM CPOKOM HCITOJIHEHUSI.

8.4. O6s13aTeIbCTBA MO apeH/Ie
8.4.1. O6s3aTesibCTBA MO I0TOBOPY apeH/bI

CropaBemmBasi  CTOMMOCTh  00S3aT€NBCTB IO JIOTOBOPY  JOJITOCPOYHOW — apeH/BI
OLICHUBACTCS C HCIOJb30BAHUEM JIOXOJHOTO TMOAXO0Ja IO MPHUBEICHHOM CTOMMOCTH.
JIMCKOHTHPOBAHUIO TIOMJIEKAT pPACUCTHBIE AapeHJHbIC IUIATe)KH COTJIIACHO CPOKY apeHIIBI,
HoJyIeXkalue Ha4MCICHHUIO 3a apeHay 0a30BOr0 aKTHBa, KOTOPHIE €lle HE OCYIIECTBIEHBI Ha
JaTy OIeHKH. PacdeTHBbIe apeHIIHBIC TUIATE)KU OIPENENSIOTCS B COOTBETCTBHH C TIOPSIIIKOM,
yKa3aHHbBIM B 11. 8.3.

1

OHpeﬂeHﬂeTCﬂ N3 JOCTYHHBIX UCTOYHHUKOB, B HaCTHOCTHU, COOTBETCTBYIOIIUX CIIPABOYHHNKOB OLICHIIIMKA <1>0Haa.
2

OHpeﬂeHﬂeTCﬂ N3 JOCTYHHBIX UCTOYHHUKOB, B HaCTHOCTHU, COOTBETCTBYIOIIUX CIIPABOYHHNKOB OLICHIIIMKA <1>0Haa.



B kauecTBe CTaBKM [AWCKOHTUPOBAaHUS  MCIOJNBb3YETCSd CKOPPEKTHPOBAHHAs PBHIHOYHAS
MPOIIEHTHAS CTaBKa IO KPEeIUTaM B BATIOTE 00sI3aTEIbCTBA.

B kauecTBe pHIHOYHON MPOLIEHTHOM CTaBKM B JIaHHOM Cllydae MPUHUMAETCS CIEAYyIoIas
CTaBKa:

9. Toom, = {n:p.pbm. + (Kca.o. - KCcp.)l

10.
eoe:
Tep.pons. -~ CPEHEB3BELICHHAS TIPOLEHTHAS CTABKA, IyOIMKyemMas Ha opuuuanbHoM caiite 1b
P® 3a wmecsan, Hambonee ONM3KUMN K JaTe€ OLIEHKH, IO KpeIuTaM, IpelOoCTaBICHHBIM
KPEAUTHBIMU OpTraHU3alUsIMU HE(PUHAHCOBBIM OpraHU3alMsM, B TOW K€ BalIOTe, YTO U
OllCHMBaeMas 3aJ0JKEHHOCTh 10 3aiiMy, CO CPOKOM MPEJOCTaBIEHUS, MONAJA0IIUM B TOT
’K€ MHTEpBaJ, YTO U CPOK, OCTABLIMKCS HA OTYETHYIO AAaTy 1O MOTalleHUs OLEHUBAEMOM
3a/10JKEHHOCTH;
KC, . - xmoueBas craska LIb P®, ycTanosienHas Ha JaTy OUECHKU,
KC¢p,. - cpennsist kimoueast craBka [[b PO 3a kaneHIapHbIid MeCsIl, 3a KOTOPBIiA ONpeiencHa

CTaBKA T by,

Cpennsis 3a KaneH1apHblil Mecsl kitoueBas ctaBka L{b P® paccuutsiBaercs no gpopmyse:

i KC; + T;
KCep,. = — T
eoe:
T - KOJIMYECTBO AHEH B KAJICHIAPHOM MECSAILE, 32 KOTOPBIA PAaCCUMTHIBAETCS IMPOLICHTHAsS
CTaBKa,

KC; - xkimoueBas craka L1 P®, neficTBoBaBIas B i-oM mepro/ie KaJIeHIapHOTO MECsIIa,
T; - KONMYECTBO JHEW KaJECHIAPHOIO MECAIA, B TCUEHHE KOTOPBIX JICHCTBOBAJA MPOLECHTHAS
craBka KC;.

8.4.2. Oo6s3aTenbCTBA MO YIIATE apeHIHOM MIaThI

Ilo poroBopaM KpaTKOCPOYHOM ONEPAlMOHHOM apeHIbl, B KOTOPBIX YIIpaBJIAOLIAs
koMItanuss POHAA BBICTYIIAET apEeHIATOPOM, KPEAUTOPCKas 3aJ0/KEHHOCTh B CyMMeE ILIaTeXa,
HOJUIEXKALIET0 OIIATe 3a PACUETHBIN MEepUOoJ (IEPHOJ, OIPEEIIeMBblil T0TOBOPOM APEHJIbL, KaK
HEepUo/l, 3a KOTOPBIN MPOU3BOJUTCS apEHIHBIN IIaTeX) MPU3HACTCA

- B IaTy OKOHYAHMsI TEKYIIIETO PaCYETHOTO MEPUO/Ia,;
- B 1ary onpenenenus CUA.
KpenuTopckas 3a10J5K€HHOCTD TIpEKpaIaeT Mpru3HaBaThCS:

- B JIaTy CIMCaHUs JEHEXHBIX CPEACTB B CUET OIUIATHI 3aJ0JDKEHHOCTH Y IPaBISAIOLIEN
koMnanueir Ponna;

- B JIaTy YCTYIIKH NpaBa TpeOOBAHUSA K JOJKHUKY;

- B JIaTy JIMKBHUJIAIIUM KOHpAreHTa COTJIacHO MH(OpMAIluu, PacKphITOW B OQUIIUATEHOM
JIOCTYITHOM HUCTOYHMKE (B ToM ymucie 3anucu B ET'PIOJI o nukBuaanum KpeauTHON opraHu3aliu
B TIOPSI/IKE, YCTAHOBJIEHHOM 3aKOHOIATEILCTBOM).

Ecnu apengHas muara omnadeHa Ynopasisiiomend kKomnanuenn @oHaa aBaHCOM, TO
MPEKpAIIEHUE MPU3HAHUS KPEAUTOPCKOW 3aJ0JKEHHOCTH MPOU3BOJUTCS OJHOBPEMEHHO C
MPEKpAIICHUEM [PU3HAHUS OTPAKEHHOM paHee B KAuyeCTBE AaKTHMBA INPEIONJAThI IO
COOTBETCTBYIOLIEMY aBaHCY.

CHpaBeI{J’II/IBaﬂ CTOUMOCTD 3aJ0JIDKCHHOCTU paCCYUTBIBACTCA 110 (I)OpMYJ'ICZ



t—to+1
E3

K3=Px———,
tl_t0+1

eoe:

P - apeHHbI} IJ1aTEK, OTHOCSAIIMUACS K TEKYIIEMY MEPUOY;
t - 1ara OLICHKHU,

to - AaTa Ha4aja pacyeTHOIO NEPUOAA;

t, - 1aTa OKOHYaHHUsI pacYETHOr 0O MEPUOJA.

B ci1ydae, €CJIM aaTa Ipu3HaHusd 00s3aTeNnnpCTBA pa3ian4yacTCs C IMOCICAHUM OHEM IIEprUoaa,
OnpeaAcCIsICMbIM JOIOBOPOM apCHABI KaK IICpUO, 3a KOTOpBIfI IIPOU3BOJUTCA apeHﬂHLIﬁ IJ1aTCX,
B CBsA3HM C TEM, 4YTO Takou HOCJ'Ie,I[HI/Iﬁ JCHBb SBIIACTCA HCpa60LII/IM AHEM, TO CIIpaBEIAIMBasA
CTOMMOCTH 00513aTE/ILCTBA PacCCUUTBIBACTCA JIMHEHHBIM MCTOAO0M BIIJIOTH JO TAaKOIo 1nocCjacaHero
JHA paCyC€THOIO rnmepuoaa 1mo JoroBopy.

8.4. KpaTkocpquaﬂ ape€H/ia 1 ape€HAa MAJIONCHHBIX IPEAMETOB

Ynpasinstomas komnanus QoHIa HE OCYIIECTBISIET IPU3HAHKUE aKTHUBA U 00s3aTENIbCTBA B
cooTBeTcTBUH C 1. 8.1. [IpaBui B OTHOIIICHUH CIICTYIONINX MTO3UITUH:

- KpaTKOCPOYHasl apeH/a;
- apeH/1a MAJIOLICHHBIX aKTHBOB.

KpaTkocpounasi apeHja — J0roBOp apeHIbl, MO KOTOPOMY Ha JaTy Hayaua apeHJbl
MPEAYCMOTPEHHBIM CPOK apeHbl cocTaBiigeT He Oonee 12 mecsieB. JloroBop apeHibl, KOTOPHIA
COJICPKUT OIIIMOH Ha MOKYIIKY, HE SBJSETCS KPaTKOCPOUHOU apeH 0.

ApeHa MaJIOLEHHBIX aKTUBOB — apeH/a aKTHBA, CIIPABEAJIUBAsi CTOUMOCTh KOTOPOTO B
HOBOM coctosiHuu He mpeBbiaer 100 000 (Cta Teicsa) pyOneit® mpu coOMIOICHUH CIETYIOIINX
YCIOBUA:

- apeHJaTop MOXKET MOJIYYUTh BBITOAY OT HCIOJIL30BaHHUS 0a30BOr0 akTWBAa JIHMOO B
OTJIETbHOCTH, MO0 BMECTE€ C JPYTUMH pecypcaMHu, K KOTOPBIM Y apeHAaTropa HMeeTcs
CBOOOJIHBIN JOCTYI; U

- 0A30BBIi aKTUB HE HAXOJAUTCSA B CUIILHOM 3aBUCUMOCTH OT IPYTMX aKTHBOB UM B TECHOU
B3aNMOCBA3U C HUMU,

- apeH/JaTop He MPENOCTaBISIET aKTUB B CyOapeHIly WM He IUIAHUPYeT MPelOoCTaBIATH
aKTUB B cy0apeHny.

B »TOM ciydae nmpusHaeTcs U OLEHHBAETCS 00s3aTEIbCTBO 110 YIUIATE apeHJHOM ILIaTh B
cooTBeTCTBUH C II. 8.4.2. [IpaBui.

[Npexpamenue npusHanus oOs3arenbcTBa DoHMA MO ymjiare apeHAHOW IUIaThl B paMKax
HACTOSIIETO pa3Jieia MPOU3BOJUTCS Ha JaTy:

- IpeKparieHus 00s3aTebCTBA HCIIOTHEHHEM HITH UHBIM 3aKOHHBIM CIIOCOO0M;

- TIepeBo/Ia JI0Nra;

- B ciydae MoaM(UKanMK JTOTOBOpa apeH.Ibl MO0 B ciIydae M3MEHEHUs CpOKa apeHIIbl,
€CIM B PE3yJbTaTe TAKWX M3MEHEHWN apeHJa YTpauMBaeT INPU3HAKU KPATKOCPOUHOH apeH]Ibl
WIM apeHIbl MAJIOEHHBIX aKTHBOB (B 3TOM cCllydae IOTOBOP apeHIbl CUUTAETCS HOBBIM
JIOTOBOPOM).

3
VKka3aHHas CTOMMOCTH NOATBCPIKAACTCA AOCTYIIHBIMU AAaHHBIMHU O I[CHAX Ha TAaKHWC AKTUBBI WJIM AKTUBBI C
aHaJIOTH4YHBIMHA HOTp€6I/IT€J'H:CKI/IMI/I CBOICTBaMH.



9. IPU3HAHHUE, NPEKPAIIIEHUE TPU3HAHHUS U OLNEHKA I1PU
INPEJOCTABJIEHUHN AKTUBA B APEHAY

9.1. Ilpu3Hanue, NpeKpameHue NPU3HAHUA M OLEHKA TJIaTeKel Mo ynjare apeH/IHoi
ILUIATHI MPU NPEeJOCTABIEHUM AKTUBA B ONEPALMOHHYIO apeHay

[To moroBopam oOIEpallMOHHON apeHIbl, MO KOTOPBHIM Yrpasistomas komnanus Donnua
BBICTYNAET apeHjojJaTeneM, IeOMTOpCKas 3aJ0JKEHHOCTh B CyMME IUIaTeka, IOJIeKaIlero
OIUIaTe 3a pacyeTHBIA mepuoj (MEepUo], ONMpEeesIEMbIi JOrOBOPOM apeHbl, KaKk MEepUuoj, 3a
KOTOPBI MPOU3BOIUTCS apEHAHBIN TUIaTeX ) MPU3HACTCS

- B IaTy OKOHUYAHUS TEKYILEro pacyeTHOIO EPUOAA. ;

- B mary onpeneneHuss CHA, a IMEHHO €XeMEeCsSYHO Ha MOoCIeHUN pabovuii 1eHb
KaJICHJITApHOTO MECSIIa.

JebuTopckast 3a10JDKEHHOCTh TIPEKpaIaeT MpU3HaBaThC:
- B JIaTy €€ OIIaThl apEHIATOPOM (UCIIOJHEHUSI 0053aTEbCTB);
- B JIaTy YCTYIIKH IpaBa TPeOOBAHUS K JIOJDKHHKY;

- B JaTy JIMKBUJAIMK KOHPAareHTa COTJIACHO WH(OPMAIMH, PACKPHITOH B O(HIMATEHOM
JOCTYMHOM HcTOYHUKE (B ToM uucie 3anucu B EI'PYOJI o nukBuaanum KOHTpareHTa B MOpsKe,
YCTaHOBJICHHOM 3aKOHO/ATEIbCTBOM).

Ecnu apengnas 1uiata BHECEHA apeHIATOPOM aBaHCOM, TO IIPEKpallCHUE NPU3HAHUA
NeOUTOPCKON 3a/I0JKEHHOCTH TTPOU3BOJAUTCS OJHOBPEMEHHO C NPEKpaIleHHEM MpU3HAHUS
KPEIUTOPCKOM 3aJ0JKEHHOCTH 110 COOTBETCTBYIOLIEMY IIOJIY4YEHHOMY aBaHCY.

CrpaBeuiiBasi CTOMMOCTb 3a/I0JKEHHOCTH PAaCcCUUTBIBAETCS 10 (popmyie:

t—to+1
A3 =P ———,

tl - to + 1
eoe:
P - apeHIIHBIN IUIATEXK, OTHOCAIMKCA K TEKYILIEMY IIEPUOLY;
t - 1ara OLICHKH,
to - JlaTa Ha4ajla paC4ETHOIO IEPUOA;
t, - 1aTa OKOHYaHHUs paCYETHOrO MEPHUOJA.

B ciydae, ecnu nmara mpu3HaHHMS aKTUBA Pa3iM4yaeTcs C IMOCICIHHM JTHEM IEpUoja,
OTIPENENIIEMOTr0 JIOTOBOPOM apeH bl KaK MEePHO/I, 33 KOTOPBIA MPOU3BOIUTCS aPSHIHBIN TUTATEXK,
B CBs3U C TEM, 4YTO Takou HOCJ'IC)IHPI?I JACHBb SBJIACTCSA Hepa60qI/IM JAHEM, TO CIIpaBCaInBasA
CTOUMOCTh aKTHBAa PACCUMTHIBACTCS JIMHEHHBIM METOJIOM BILIOTH JO TaKOTO TOCIETHErO JTHS
pacyeTHOro nepuo/a Mo A0roBopy.

CrpaBeuyivBasi CTOUMOCTh 33JI0JDKEHHOCTH B Cllydae HEOOXOJUMOCTH OIpeAessiercs ¢
Y4E€TOM KOPPEKTUPOBKH B COOTBETCTBHH C MOPSAKOM, IPEyCMOTpeHHbIM [Ipunoxennem 1.

9.2. Tlpu3HaHue, NIpeKpalleHNe NPU3HAHNS M OLIEHKA NPH NPeJ0CTABJICHUHN AKTHBA
B (puHAHCOBYIO apeH1y

9.2.1. TIlpu3HaHMe, NpeKpalleHne NPU3HAHUSA U OLEHKA AKTHBA 110 (PMHAHCOBOI
apeHje

I/IMYH_ICCTBO, ABJIIOIICECA  MPEAMECTOM  J1I0rOBOpa (6330BBII>1 aKTI/IB), IMpEeKpamacT
MMPU3HABATLCA C ATl BCTYIUICHUA B CUJTY J0r0OBOpPa U MOAINMUCAHUSA aKTa MIPUEMKHU-TICPEAaYIH.

AKTHUBBI, HaxoJsIuecs B (PMHAHCOBOW apeHje, NMPU3HAIOTCSI B KauyecTBE JEeOMTOPCKOM
3aJI0JDKCHHOCTH (B BHIE OyIyNIMX IUIATe)KeH) HA JaTy Hadajaa apeH[Ibl ¢ JaThl BCTYIUICHUS B
CUJIy IOTOBOpA U MOJIMCAHMS aKTa IPUEMKU-TIEPEJAYH.



CnpaBenniiBas CTOMMOCTb JIEOMTOPCKOM 3aJ0JDKEHHOCTH TI0 (PMHAHCOBOW apeHjie
OHPGI[CJIHCTCH C UCITOJIb30BAHHUEM JOXOAHOI'O 1moaxoada 1mo O)I(HIIaeMOﬁ HpHBGI[CHHOﬁ CTOUMOCTHU
(dbopmyma pacuera npeacrapiena B [Ipunoxxenun 1).

I[I/ICKOHTI/IpOBaHI/IIO nmomICKaT apCHAHBIC IJIATCXKHU, NOMJICIKAIINEC HAYHUCICHUIO 3a apCHAY
0a30BOro akTUBa C JaThl, CJ'IC,HYIOH_IGI\/'I 3a ,HaTOﬁ OIICHKH, KOTOPEIC €II€ HE OCYHICCTBJICHBI Ha
Aarty OLOCHKHM, W  HCrapaHTUpOBaHHAA JIMKBUJAAIIMOHHAA  CTOMMOCTL, HNPHUYHUTAIOMIAACA
apE€HA04aTEII0 COrJIaCHO AOTOBOPY apC€H/BI.

B kadectBe cTaBKH AUCKOHTHUPOBAHUA HCIIOJB3YCTCA aKTyallbHasl CTaBKa O)KHI[&GMOﬁ
JOXO0JHOCTH He,Z[BI/I)KI/IMOCTI/I4.

[TpekpaieHue npu3HaHus AeOUTOPCKOMN 3a0KEHHOCTH ITPOUCXOTUT:

- B JIaTy NIPHEMKH 0a30BOT0 aKTHUBA MO aKTy MPUEMKHU-TIepeIadH;

- B JaTy MPEKpaIEHHs 10T0BOpa apeH/IbI;

- B IaTy MOJU(HKAIIMKA TOTOBOPA apeH bl TMOO B CIydae U3MEHEHHUS CPOKa apeH/Ibl, €CIIU
B pe3yJbTaTe TaKMX M3MEHEHUH apeHa yTpauyuBaeT MPU3HAKK (PUHAHCOBOM apeHnbl (B 3TOM
clly4ae JIOrOBOp apeH]Ibl CYUTACTCSI HOBBIM JIOTOBOPOM).

HpI/ISHaHI/IC 0a30BOro aKTHBAa IIpOUCXOOUT Ha Ooiee PAaHHIOIO W3 JaT, C€CJIH IIPHUHATBI
IMPAKTUYCCKU BCC PUCKH U BBII'O/JIbl, CBA3AaHHBIC C BJIAACHUCM 0a30BBIM aKTHUBOM:

- B ATy NNOAINMUCAHUS aKTa NIPUCMKU-TICPCAadn 0a30BOro aAKTHUBa,
- B ATy FOC}’I[&pCTBGHHOfI perucTpanuu nepexoaa rpaBsa Ha 0a30BbIl aKTHB.

B IMPOTUBHOM CJIydac, Inepcaava 0a30BOro akTHBa IIPHU3HACTCA Ha Ooiee IIO3JHIOIO H3
YKa3aHHbIX B HACTOALICM ITYHKTC OaT.

9.3. IIpu3HaHue, NpeKpalleHHe MPU3HAHUA U OLIEHKA NJIaTeKel 1Mo ynjare
apeHHOM IJIaThI

[lpu3Hanue u oOIEHKAa ACOMTOPCKOH 3aO0JDKEHHOCTH IO YIUIaT€ apeHIHOW IUIaThl B
OTHOUICHUH apeH/bl 0a30BOr0 aKTWBA 10 JAThl OLEHKH BKJIIOYUTEIBHO OCYLIECTBIISIOTCS B
cootercTBu ¢ 9.1. [IpaBu.

10. ONPEJAEJEHUE PYBJIEBOT'O DKBUBAJIEHTA CIIPABEJIJINBOM
CTOMMOCTH, ONPEJEJEHHOM B BAJIIOTE

CnpaBenyinBasi CTOMMOCTh aKTUBOB M 00s13aTEILCTB, OMpPE/eNeHHAs B BAJIOTE, OTIUYHOU
OT POCCHUICKOT0 pyOJis, MOAJICKHUT MepecueTy B pyomau mo Oup:keBOMy Kypcy Ha JaTy pacuera
CYA. JlocTynmHBIM pPBIHKOM B II€JIIX OIpeAelieHus OupkeBoro kypca sBisercs I[IAO
«MockoBCKast OupKay.

B xagecTBe OMpkeBOro Kypca MPUMEHSIOTCS cieaytoiue 1eHsl (mo Beioopy YK):

1ieHa 3aKkpeIThs 1Mo caeiakaM croT (TOD) mo cOOTBETCTBYMOIIEH BalOTE, pacCUMTAHHAS
oupskeil Ha maty onpeneneHuss CHA mo coCTOSIHHIO HA BpeMsi OKOHUYAHUS TOPTOB B CUCTEMHOM
pexuMe (WM Ha MOCIACTHHNA ONMXXAWIIMA TOProBeId JeHb, eciu jgata omnpeaenenuss CHA
SIBJISIETCSI HE TOPTOBBIM JIHEM, HO He OoJiee 7 TOPTOBBIX THEH ; TIPH YCIIOBUM TOATBEPIKICHUS €€
KOppeKTHOCTH. LleHa 3aKkpbhITUSI MPU3HAETCS KOPPEKTHOM, €CIIM PaCKPBITHI JaHHBIE 00 oO0beMe
TOPTrOB 32 JieHb U 00bEM TOProB He paBeH HyItio ¢ mpoBepkoii (CLOSE) <>0.

B tom cnydae, eciu OupkeBOil Kypc BaJlOThl HE YCTAHOBJIEH IO MPUYHMHE OTCYTCTBHS
JIOIyCKa BAJIIOTBI K TOpPraM WJIM OTCYTCTBHSI TOPrOB OTAEIBHBIM HWHCTPYMEHTOM B TEYEHUHU
OoJsee 7/ TOProBhIX JTHEH, B TOM YHUCIIE B CIy4yae MPUOCTAHOBKH/MPEKPAIICHUs TOPToB, JUIs 1iesei

4
OHpeﬂeHﬂeTCﬂ N3 JOCTYHHBIX UCTOYHHUKOB, B HaCTHOCTHU, COOTBETCTBYIOIIUX CIIPABOYHHNKOB OLICHIIIMKA (I)OHZ[a.



ornleHKH TpumeHsiercss Kypc LlenTpanbHoro Oanka Poccuiickoit ®@enepanuu (nanee — banka
Poccun).

Ecnu Ha naty onpenenenus CHA a1 HHOCTpaHHOW BaIOTHI HE YCTAaHOBJICHBI OMPIKEBBIC
Kypcol 3akpeituss TOD ITAO «MockoBckass Ouprkay, a Takke He YCTaHOBJIEH Kypc banka
Poccun, st mepecuera B pyOJiM HCHONB3YETCS KPOCC KypC, OINPEAENseMBbI CIeayIOUIM
o0pazoM:

Kpocc xypc = CUR/USD * USD/RUR,
eoe:

USD/RUR - 6upskeBoii kypc posapa CIIIA, na naty pacyera CHA;
CUR/USD - kypc BaioThl, B KOTOPOH BBIPaXKEHA CIIPABEIIMBAsi CTOUMOCTh, K Jlomtapy

CILIA, mosyueHHBIH MO AaHHBIM MH(POpPMALMOHHOTO areHTcTBa HHTepdakc 00 0OMEHHBIX
Kypcax IHPOKOIro MEepeuHsi HHOCTPaHHbIX BAIOT K Aosuiapy CIIIA.

B ciyuae orcyrerBust Kypea BamoTsl K gomtapy CILIA, ncnonb3yercs Kypc BaJIIOTHI K
€BpO:

Kpocc kypc = CUR/EUR * EUR/RUR

11. MOPSIAOK PACUETA BEJIMYUHBI PESEPBA HA BBIILJIATY
BO3HATPAXKIEHUI

Pe3epB Ha BEIUIATYy BO3HATrpaXkIeHUs (QOPMHUPYETCS OTICIBHO B YacTH pe3epBa Ha
BBIIVIATY BO3HATPXKACHHS YTPaBISAIONIEM KOMIAHMM M B YacTH pe3epBa Ha BBIILIATY
COBOKYITHOTO  BoO3HarpaxiaeHuss  Crnenuaan3upoBaHHOMY  JCTO3UTAPHUIO,  ayJUTOPCKOM
OpraHu3alliy, OLCHIIUKY U JIMIy, OCYIICCTBISIONIEMY BEICHHUE peecTpa BIAJCIIbIECB
WHBECTHUIIMOHHBIX TTaeB OHJIA (Oajiee UMEeHYemcs pe3epe Ha Npoyle 803HASPANCOCHUSL).

Pe3epB Ha BBIIIATY BO3HArPaKICHHUI NPU3HACTCS (HAYUCISETCS) B COCTABE 00S3aTEIbCTB
®onpa ¢ Haubosee no3auen u3 2 (Byx) cienyromux aar:

e JaTa HayaJla KaJeHAAapHOIo roja,
e JaTa 3aBeplueHus (okoH4aHus) popmupoBanust DonHna.

[Ipekpamienue npu3HAHUS pe3epBa Ha BBIUIATY BO3HATPAXKICHHUN MPOUCXOAUT MPHU
HACTYIUICHUU OJTHOW U3 CIEAYIOIIUX JaT:

¢ JaTa OKOHYAaHUS KAJICHAAPHOI'O roaa BKIIOYUTCIBHO,

e JlaTa BO3HMKHOBEHUs OCHOBaHWs I NpekpaunieHuss PoHja B 4acTH pe3epBa Ha
BBIIIJIATY BO3HATPAXACHUS Y IPABJISIIONIEN KOMITAHUH;

e HauOosiee Mo3AHEH W3 ABYX JaT MPH NpPEKpallleHUH - JaThl OKOHYaHUs MpUEeMa
TpeboBanuit kpenutopoB IIM® wnnm paTel OKOHYAHUS pealn3alud  BCETO
umytectBa [I® (BkimrounTenbHO).

Benmuunna pe3C¢pBa Ha BBIIUIATY BOBH&FpB.)KI[CHI/Iﬁ B DOoHAE HAUYHUCIAECTCS HapacCTaromuMm
HUTOTOM:

® Ha KaXIAYIO JaTy pacdycTa CYA B COOTBETCTBHHU C HaCTOAIINMH HpaBI/IHaMI/I B
TCUCHME KAJICHIAPHOI'O IoJia,

® Ha JaTy BO3HUKHOBCHHA OCHOBAHUA JIA IMPEKPALICHUA q)OH}Ia B 4aCTH pE3€pBa
Ha BBITIJIATY BO3HArpaX 1CHUA praBHﬂIOHIefI KOMITIaHUH.

Ecnu pacu€rHas Benu4yMHaA pe3epBa Ha BBIILIATY BO3HATPAXKIACHUS OIPEAEIAETCS MUCXOIA
U3 (PUKCUPOBAHHONW BENWYMHBI, MpeaycMoTpeHHoW [IpaBuiamu OBEpUTENHHOIO YIpaBiIEHUS,



TO PE3€pPB Ha BBILIATY BO3HATPAKICHHWS HAYMCIAETCS B pPasMepe YKa3aHHOW BEIUYMHBI,
paccuntaHHod Ha ngary omnpeneneHuss CHA B coorBercTBuM ¢ [lpaBuinamu JOBEpUTENBHOIO
YIIPaBJICHUS NPONOPLIUOHATIBHO KOIMYECTBY KAJICHAAPHBIX JHEW B PACUETHOM IIEPHOJE.

B cmyuae wu3MeHeHHMA — (UKCHPOBAHHOTO pa3Mepa  BO3HATPAXACHHUS  BEIHMYMHA
HAYHCIISIEMOTO pe3epBa OIpeIeNseTcs] MPOMOPIHOHATBHO UCXOAS U3 KOJUYECTBA KaJeHAapHBIX
JHEHN efCTBUS KaKI0ro pa3Mepa BO3HArPaX/A€HNs B paCu€THOM IIEPHO/IE.

Ecmu paC‘léTHaH BCIIMYMHA PE3€PBA HA BBIIIATY BO3HArpaXaACHHUA OIPCACIIACTCA UCXOOA
nus3 HpOHeHTHOfI CTaBKH OT CpCI[HGI‘OI[OBOfI CTOUMOCTH YHCTBIX AKTHBOB, TO BCIIMUMHA TCKYLICTO
Ha4YUCJICHUA pE3€pBa Ha BBIIJIATY BO3Hal"pa)KI[eHI/II\/'I B (DOHI[e paCcCUUTBIBACTCA I10 cnenyiomeﬁ

dbopmyie:

§Cq4 + Ad —Ou +§P0t

t=1 t=1 . Xo, &
Pa = X *(oxpyen( );2)/I(l+—) - E P,
D D° &

eoe:

Pa_ CyMMa O4€peaHOro (TEKYIIero) HauyuclieHus pesepsa B 1aTy pacuera CUA;
X - IpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

® eciM INPOM3BOAMTCS pacdeT CyMMbI pe3epBa Ha BO3HArpaXkaAeHHE Y IPaBIISIOIICH
KOMIIAHUU - pa3Mepy BO3HArpaKACHUs YIPaBIIAOLIEH KOMIAHUU OTHOCUTEIBHO
cpennerogoBoii  CYA,  ycraHoBiaeHHoMmy [IpaBunamu  10BEpUTENBHOTO
yrpasienust Gongom;

® ¢cCIIM NIPOU3BOAMTCS pacdyeT CYMMBI pe3epBa Ha IMPOYUE BO3HATPAKIACHUS -
COBOKYITHOMY pa3Mepy Bo3HarpakaeHuilt Crenuain3upoBaHHOMY JIETIO3UTAPHUIO,
ayJUTOPCKOM OpraHu3aliy, OLECHIIMKY M JMIy, OCYLIECTBIIIOIIEMY BEICHHE
peecTtpa  BIAAENbLIEB  MHBECTHULHMOHHBIX MmaeB  @POHHA,  OTHOCUTEIBHO
cpeanerogoBoi  CYA,  ycraHoBiaeHHoMy  IIpaBmiamMm  1OBEpHUTEIBHOIO
ynpasieHuss PoHI0M;

CA, _ CYA 10 COCTOSHUIO Ha KOHEl KaXJ0ro pabodero AHA t, 3a UCKIIOUeHHeM JaHA d.
Ecnmn na pabGounit nenp t CUA He ompezneneHo, oHO mpuHHMaerca paBHbIM CYA 3a
MPEANIECTBYIOMUN JTHIO t paboumil JeHb TEKYIIETo KajleHIapHoro roaa, a ecnu pacuer CHA B
KaJIeHJJapHOM T'O/1y HE IPOM3BOIMIICA - HA TIOCIEHUNA pabouMii IeHb IPebLAYILEero roja;

Ad - cTonMOCT aKTHBOB Ha naty pacueta CUA;

Od . crommocTb 0653aTEBCTB Ha naty pacuera CHA;
D - konnuecTBO pabounx JHEN B TEKYIIEM KaJEHIAPHOM IO,

t - mopsaKoBBI HOMep pabodero IHS, NpuUHUMammUil 3HadeHus or 1 mo d. t=d —

MOPSAKOBBIM HOMEp pabouero AHs HAYUCIIEHUS pe3epBa P

Por. CyMMa pe3epBa Ha BO3HATpaXKJICHHUE Y IPABIISIIONIEH KOMIIAHUHU U pE3€pBa Ha MpoUune
BO3HArpaXkJIeHMsi, HAUMCIEHHAs C Hayaja TEKYLIEro KaJIeHJapHOro roja, He BKIIOYasl AaTy
pacuera CUA;

Xo -CYMMapHasi IPOLEHTHAas CTaBKa BO3HArpaXKACHUSA YIPABIAKOIIEH KOMIIAHUU U
BO3HarpaxaeHuii  Crnenuanu3upoBaHHOMY  JIETIO3UTapHI0, ayAMTOPCKOM  OpraHW3aliu,
OLICHIIIMKY U JIHUIy, OCYILIECTBIAIOIIEMY BEICHUE pEecTpa BIAJCIbLEB MHBECTULMOHHBIX I1acB
donpa.



Pt_ cymma pesepsa, cooTBeTCTBYIOIAS:

e €CIM NPOU3BOAMTCS pacueT CyMMBI pe3€pBa Ha BO3HArpaXKAcHHUE YIIpaBIIrolen
KOMIIAHUM - CyMME€ pe€3epBa Ha BO3HArpaxkI€HHE YTPaBIAIOLIEH KOMIAHWH,

HAYUCJIEHHOM C Hayaja TEKYLICTO KaJICHAApHOT'O I'oJia, HE BKJIKOYasd JAaTy pacucTa
CYA;

®  eCIIM IPOU3BOJUTCS pacdyeT CyMMBI pe3epBa Ha NIPOYME BO3HATPAXKICHUS - CyMMe
pe3epBa Ha IMpoYMEe BO3HArPaXIEHMs, HAYUCIEHHOW C Hayajga TEKYIIero
KaJIEHAApHOT0 rojia, He BKItoyas aaty pacuera CHA.

B cnywae BcTyminenus B cwiy u3MmeHeHuil B [IpaBuna JOBEpUTENBHOTO yIpaBiICHUS
@oHO0M, MpeAyCMAaTpUBAIOIIMX HW3MEHEHUE pa3Mepa BO3HArpaKJeHUs YIpaBIsoLIEi
KOMIIAHUM  W/WJIM  COBOKYIIHOTO  pa3Mepa  BosHarpaxjaeHuid  Crenuanu3upoBaHHOMY
JENIO3UTAPUIO, aYAUTOPCKOM OpraHU3aluH, OLEHIIMKY W JIMILY, OCYLIECTBIISIIOIIEMY BEICHUE
peecTpa BIIaJeNIblIEB MHBECTUIIMOHHBIX NaeB (DoHAa, B OTUYETHOM TOJy, MPOIEHTHAs CTaBKa
pPacCUUTHIBACTCS CIEAYIOIIUM 00pa3oM:

i| ill Tln
X :(X'T—+X"T—+...+X”—),

T = +T +..+T"),

2oe:
X - mpoLIeHTHAs CTAaBKA, COOTBETCTBYIOIIAS

®  eClIM IPOM3BOJUTCS pacyeT CyMMbl pe3epBa Ha BO3HArpa)<ieHue YIIpaBIsiolien
KOMIIAaHUH - pa3Mepy BO3HArpaXkICHUs YIPABIAIOLIEH KOMIIAHUA OTHOCUTEIIBHO
cpennerogoBoii  CYA,  ycraHoBiaeHHoMy IlpaBwiamMu  10BEpUTEIBHOTO
ynpasiieHust DoH10M;

® ¢€CIIM TIPOU3BOAMTCS pacdyeT CYMMBI pe3epBa Ha MPOYUE BO3HATPAKACHUS -
COBOKYITHOMY pa3Mepy BO3HarpakaeHuil Crenuain3upoBaHHOMY JIETIO3UTAPHIO,
ayIUTOPCKOM OpraHM3alUy, OLEHIIUKY M JIMILY, OCYILUECTBIIAIOLIEMY BEIACHHUE
peecTpa  BIANENbLIEB  MHBECTUIHOHHBIX IMaeB  @OHIA,  OTHOCUTEIBHO
cpennerogoBoi  CYA,  ycraHoBiaeHHoMy  IIpaBumiiaMm  1OBEpHUTEIBHOTO
ynpasieHuss PoHI0M;

1
X' IMMPONCHTHAA CTaBKa X , JIEHCTBOBABIIIAs C HaYajla OTYETHOIO roaa,

"
X" . m3MenenHas NPOLIEHTHAs CTaBKa X |
n
- IEWCTBYIOIIAs TIPOIIEHTHAS CTaBKa X |

: . T. . '
! - KOJINYECTBO pa60‘~II/IX JHCHU Iepuoga ', B TEUCHHE KOTOPBIX ACUCTBOBAaJIa CTaBKa X ;

. o T_ o "
! - KOJIMYECTBO pa6oq1/1x AHEU II€puoaa ', B TEUCHHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X

n
-I--n o T 19} X
' - KOJIMYECTBO pa60qI/IX JHCHU IIE€pruoga ! , B TCUHCHUEC KOTOPHIX JCHCTBOBAJIa CTaBKa

Pasmep cdopMupoBaHHOTO pe3epBa Ha BBHIIUIATY BO3HATPAKICHUS YMEHBINIACTCS Ha
CYMMBI HAUHCIICHHOTO B TEYEHUE OTYETHOIO I'0J[a BO3ZHAIPAXKIACHUS Y IPABIAIOIIEH KOMIIAHUH,



Creunanu3upoBaHHOMY JICTIO3UTApHIO, OICHIIUKY, AayIUTOPCKOM oOpraHu3aluud | JIHIY,
OCYIIECTBIISIIONIEMY BEJICHUE PEECTPa BIIaJI€bIIEB MHBECTUIIMOHHBIX TacB DoHA.

Hewncnonb30BaHHBIN B T€UEHHUE KaJEHIAPHOTO rojia pe3epB Ha BBIILIATY BO3HArPAXKIACHUN
MOJIJIEXKAT BOCCTAHOBJICHUIO B ITOCJICHUN KaJeHAApHbIN JIEHb KaJIEHJApHOI0 IojJia, a YKa3aHHOe
BOCCTAHOBJICHHE OTpaxkaeTcsi mnpu nepBoM omnpenenennn CUA B KaleHJapHOM TOAYy,
CJICAYIOIIEM 32 KaJeHJapHBIM TOI0M, B KOTOPOM pe3epB OblIT chopMUpOBaH.

12. IOPAJOK PACUETA CPEJHEIOJJOBOI CUA ®OHJIA B
OIIPEJIEJEHUS PACUETHOW CTOMMOCTH MHBECTUIIMOHHOT O A
®OHJIA

CpenneronoBas CHA donna Ha m000# JeHb onpenensercs, Kak oTHomeHne cymmbl CHA
Ha KaXJbIi pabounii eHb KaJeHJapHoro roja (eciu Ha pabouuii neHs kaneHaapaoro rora CHA
HE OMpeJesuIach — Ha MOCIASAHUN JIEHb €€ ONpEeeICHUs, MPEIIISCTBYIONUNA TaKOMY THIO) C
Hayvaja roja (c Aarel 3aBepiieHus (okoH4YaHus) GpopmupoBanus DoHa), BKIOYAs AaTy pacueTa
cpenneronoBori CHA, x unciy pabo4yux JTHEH B KAJICHIAPHOM TO.Y.

> CY4,
Credq=+=4——,
D

2oe:

D - xonmyecTBO pabouux JHEH B TEKYIEM KaJIeHIapHOM TOAY;
C4Y4, - CYA, paccunTanHasi B COOTBETCTBHM C HacTosMMH 1 IpaBriiamu, BKirodas IeHb pacdera

cpenreronoBoii CHA. Ecrm Ha pabouwnii neHs t CHA He onpernesnieHa, oHa puHUMaetcst paBHoi CUA 3a
NpeIIecTBYIONMA JHIO t pabounii JeHb TEKYIIero KaleHAapHOro roma, a ecmu pacuer CUA B
KaJICHJ]APHOM TOJTy, BKJIFOUas JIeHb pacuera cpemHeronoBod CYUA, He MPOM3BOMWICS — HA TTOCIIEIHUIN
pabouuii JIeHb MpebIIYyIIero roja. 3HaueHHe ONpeaersieTcsl ¢ TOUHOCThIO A0 2 (/IByX) 3HaKoB mocie
3aIIITOM.

PacuérHas cTtoMMoCTh MHBECTHIIMOHHOTO Mast DoHAa ompesensercs Ha Kaxaylo Jary, Ha
kotopyto ompeaensercs CUA @donma, nyrem pgenenuss CYA @onaa Ha KOJIHMYECTBO
WHBECTHUIIMOHHBIX IaeB IO JAHHBIM PEecTpa BIAJENbIIeB HHBECTUIIMOHHBIX TaeB DoHa Ha AaTy
OnpeAeseHus pacCy€THOW CTOUMOCTH.

Ilepepacuér cpenneronoBoit CHA ®@oHna 1 pacu€THON CTOMMOCTH MHBECTUIMOHHOTO Mas
[aeBOro MHBeCTULIMOHHOTO POH/1a ocyIecTBIseTCs B ciydae nepepacuéra CUA.

PacuétHas cToMMOCTh MHBECTULIMOHHOTO Tasg DoHJa onpenensercs Ha KKy AaTy, Ha
kotopyto ompeaensercs CUA @Donma, nyrem genennss CYUA @DoHma Ha KOIHMYECTBO
MHBECTHUIIMOHHBIX NIAEB 110 JJAHHBIM PEECTPa BIJIAJIEIbLIEB MHBECTULIMOHHBIX aeB PoHIa Ha ATy
OnpeAeseHus paCy€THOW CTOUMOCTH.

[lepepacuér cpenneronoBoit CHA ®oHna v pacu€THON CTOMMOCTH MHBECTHI[MOHHOIO Tast
MaeBOr0 MHBECTUIIMOHHOTO POHA OCylIeCcTBIsETCS B cinydae nepepacuéta CHA.

13. MOPAJOK ONMPEAEJEHUA CTOUMOCTU UMYHUIECTBA,
MNEPEJAHHOTI'O B OIUIATY HHBECTUIIUOHHBIX TAEB

CTouMOCTh UMYIIIECTBA, MIEPEJAHHOTO B OIUIATY MHBECTHIIMOHHBIX TAeB, OMpPENesieTcs B
cooTBeTcTBUU C TpeboBanusmu denepanpHoro 3akoHa oT 29 HosiOps 2001 r. Nel56-d3 «O06



MHBECTULMOHHBIX (OHIAX», MPHUHATBIX B COOTBETCTBUM C HUM HOPMAaTHBHBIX AaKTOB,
TpeboBanusMH Ykazanus u [IpaBui.

Jlata, 0 COCTOSIHUIO Ha KOTOPYIO OMPEIEISETCS] CTOMMOCTh UMYIIECTBA, IEPEAaHHOTO B
OIJIaTy HWHBCCTUIIMOHHBLIX I1aCB q)OHZ[a, HE MOXET 6BITB paHeC OaThl ICpCAavYru TaKOI'o
UMYIIECTBA B OIUIATY WHBECTHIIMOHHBIX I1a€B, 3a WCKIIOYCHHEM CJIy4aeB OIPEIeIICHUS
CTOUMOCTH MMYHICCTBA, NCPCAAHHOI0 B OINIATY MHBCCTULUMOHHBIX naés CDOHI[a, Ha OCHOBAaHUU
0TY€Ta OLICHINNKA.

JlaTta, 0 COCTOSIHMIO Ha KOTOPYIO OIPENENSIETCS] CTOMMOCTh UMYIIECTBA, IIEPEAAHHOTO B
OIJIaTy UHBECTULMOHHBIX NaéB POoHIa, HA OCHOBAHUM OTYETA OLEHIINKA, HE MOXET ObITh paHee
3 (Tpéx) mecsiieB A0 AaThl MepeJayd TAaKOro MMYIIECTBA B OIJIATy MHBECTULIMOHHBIX MaEB.
CrouMoCTh MMYILIECTBA, EPEJAHHOTO B OIJIaTy MHBECTUIMOHHBIX MaéB DoHxaa, onpenensercs
M0 COCTOSIHUIO Ha JaTy, YCTaHOBJIIEHHYIO B COOTBETCTBUU C lIpaBuiamu J0BEpUTETHHOTO
yrnpasiienuss PoHjom Ha 23 4. 59 muH.

14. MOPAJOK YPET'YJIUPOBAHMUS PASHOTJIACUN MEXIY
YIHPABJIAIOIENA KOMIIAHUEN Y CIEIIUAJIA3UPOBAHHBIM
JAEINO3UTAPUEM ITPU ONIPEJAEJIEHUN CHA

B caysae oOnapyxkenus pacxoxacHmii npu cBepke Cropaku o CYA [INO
Cnenuanu3upoBaHHbI Jeno3utapuil 1 Ynpasisomas komnanus [IN® BeICHAIOT npuynny
PacX0XkIE€HUN U COTJIACOBBIBAIOT BOZMOXKHOCTH UX YCTPaHEHMSI.
[Ipu oOHapyXeHHUH pacXOXJIeHUM Mexay mnpousBeaeHHoW Crennanu3upoBaHHBIM
JIETIO3UTAPUEM OILICHKOM CTOMMOCTH YHCTBIX aKTHBOB (DOHIA M OIICHKOW YTHpaBIsrONIeit
KOMIIaHUH, CTOPOHBI BBIICHSIOT IIPUYMHBI PACXOKICHUM M COIIACOBBIBAIOT BO3MOXHOCTH UX
ycrpaHeHusi. dakt pacxoxaeHus Qukcupyercss B IIpoTokosie pacxoxIeHUH pe3ynbTaToB
CBEPKH, KOTOPBII COAEPKUT ONMMCAHUE PACXOKICHUHN U MOANUCHIBAETCS YIIOJHOMOYEHHBIMU
IIPEJICTaBUTEIISIMHA CTOPOH.
B Tedenue Tpex pabounx 1HEH ¢ MOMEHTa OOHAPYKEHUS PacX0XKICHHIA, HO HE MTO3/IHee CPOKa
npenocraBieHuss ordeTHocTH Cnenmanu3upoBaHHOro Jenosurtapuss B bank  Poccun,
MPOU3BOJIUTCS CBEpKa JaHHBIX ydyeTa Ympasistouiedl koMmnaHuu u Crnennaan3upoBaHHOTO
JENIO3UTapus, TPOBEPKA MCIOIb3YyEMbIX JJIS OLEHKHA MMYIIECTBA JAHHBIX O €T0 CTOUMOCTH U
MCIIPaBJIEHUE BBISBICHHBIX OIHMOOK. CBepKa MpernosaraeT, B TOM YKCie, IPOBEPKY JaHHBIX,
BHECEHHBIX B Cucremy yuera, ¢ JaHHBIMU IIEPBUYHBIX JOKYMEHTOB.

INEPEPACYET CHA
B cnyuasx BeigBneHus omuoOku B pacuere CYA wu pacyeTHOW CTOMMOCTH OJIHOTO
MHBECTUI[MOHHOTO Masl, IPUBOJAIIEH K OTKIOHEHHUIO MCIOIb30BAaHHON B pacyeTe CTOMMOCTH
akTuBa (00s3arenbcTBa) B pazmepe 0,1% u 6onee koppektHoit CHA, n/unm otkiaonenne CHA
Ha 3TOT MOMEHT pacueta cocraBiseT 0,1% u 6onee koppekTHoi CHA, a Tak ke B ciaydasx
BBISBJICHUSI ()aKTa HECBOEBPEMEHHOIO NpPU3HAHUS/MpPEKpallleHUsl NpU3HAHUS aKTUBA
(oOs3aTenbcTBa) BHE 3aBUCMMOCTH  OT CTOMMOCTH Takoro aktuBa (00s3aTeiabCcTBa)
Crenranu3upoBaHHbIN en03UuTapuil U YTIpaBistoniasi KOMIIaHus Mponu3BoaT nepecuer CHA
U PpPACYETHOM CTOMMOCTM WHBeCTMLIHOHHOTO mnas. HWcnpasnenns B yuer [IM® mia
ocymectBieHus nepecuera CHA BHOCSTCA JaTaMu, B KOTOPBIX ObUTH JOMYIIEHbBI OTKIOHEHHUS
CIIPaBEUIMBOM CTOMMOCTH M CTOMMOCTH YHCTHIX akTHBOB [IM®. VYmnpapnsdronias KoMIIaHus
OCYILECTBIISIET BO3MEIIEHHE yIepOa BiIaJesbllaM HHBECTUIIMOHHBIX 11aeB B COOTBETCTBUU C
IIpaBunamu 1Y 1IM® n HOpMaTHBHBIMM NPAaBOBBIMU akTaMu Poccuiickoi @enepannu B Cpok
He Oojee 7 KaleHIapHBIX IHEW C JaThl 3aBeplIeHMs nepecueta Bcex 3HayeHudd CYUA, B
KOTOPBIX ObUIM BBISIBJICHBI OTKJIOHEHUS, U OTPAXKEHHSI CYMMBI 3a/I0JDKEHHOCTH Y TIPaBIISIOLIEH
koMIauuu B yuere [T O.
Eciu  BBISIBIEHHOE OTKJIOHEHHE HCIIOJIb30BAHHOM B  pacueTe CTOMMOCTH  aKTHBa
(ob6s3arenncTBa) cocrasinsieT MeHee uyeM 0,1% xoppektHoit CUA, u otkinonenne CHA Ha 3TOT



MOMEHT pacyeta coctaBisieT meHee 0,1% koppextHoit CHA, Ymnpasisronias KOMOaHUs U
Crenuanu3upoBaHHBIM IENO3UTAPUIN OMPEENISIOT, HE MPUBEIIO JIU BBISBICHHOE OTKIOHEHHE
K TOCJIEAYIOIUM OTKJIOHEHHUSIM B YacTH, HCIOJB30BAHHOM B pacueTre CTOMMOCTH aKTHBa
(o6s3arennctBa), 1 CYA, cocraBmsatomuM menee 0,1%  koppextHoit CYA, u B ciyuae
oTcyTcTBUs mnpeBbiieHuit Oonee 0,1% BHOCAT HeoOxoaumble uctpaBienus B yder [INO B
TEeKylled  jgare  (gaTe  BBIABIGHMSI ~ OTKJIOHEHMs).  YIpaBisdiomias  KOMIIAHUS
Creunanu3upoBaHHbIM  Jeno3uTapuil  00s3aHbl MPUHATH MEPbl JUIA  [PEeIOoTBPALLCHUS
MOBTOPEHHUSI BBISIBJICHHOW CUTYaIUU.

Ilpunosncenue No2

MNOPAAOK KOPPEKTUPOBKHN CTOUMOCTHU AKTUBOB VIS YYUETA
KPEJUTHOT' O PUCKA

O01IMe mMoJI0KeHus

Hacrosmmii HOp}I,I[OK KOPPECKTHPOBKU CTOMMOCTHU AKTUBOB I YUCTa KPCAUTHOI'O pHCKa

(manee — Ilopsimok) MpUMEHSIETCS [Tl OIIEHKH KaK BCEX OMMCAHHBIX BUJOB aKTHBOB, TaK M UX
YacTH.

Onenka KpEOAUTHOI'O pPHUCKA HCIIOJB3YCTCA JId pacdyeTa CHpaBeHHHBOﬁ CTOMMOCTH

AKTHUBOB. HpI/I O9TOM B 3aBUCUMOCTU OT CTCTICHU BJIMAHHA KPCAUTHOTO PHUCKA Ha CIIPABCAJIUBYIO
CTOMMOCTBb aKTHBbI KJ'IaCCI/I(i)I/IIII/Ip}IIOTCH Ha CJICAYyIomHne BUABI:

CrangaptHble (0€3 IpU3HAKOB 00ECIICHEeHN);
ObecueHeHHbIe 6€3 HacTyIuIeHus 1eonTa;

AKTHBBI, HaxoasIMECs B Aedonre.



Cdepa npumenenus:
Cmanoapmmnuie akmuea (6e3 npu3HaKo8 00ecyeHenus), a UMEHHO:

e JIpaBa TpeOGoBaHMs M3 [OTOBOPOB 3aiiMa M KPEOUTHBIX JIOTOBOPOB (B ciy4yae €ciu
3aiiMO/IaBIIEM TIO JIOTOBOPY BbicTynaeT MoH);

e  51eOMTOpCKas 3aJI0JDKCHHOCTh (B ClIydae ONpECIICHUS CIPABEIIMBOM CTOMMOCTH TaKOM
33JI0JKCHHOCTH C MUCIOJb30BAaHUEM METOJa IPHUBEICHHON CTOMMOCTH OYIYIIUX JICHEKHBIX
MTOTOKOB).

Oobecuenennvie (0e3 nacmynnenusn oepoaima), @ UMEHHO:
e JleHexxHbIE CpPe/ICTBA HA CUETaX U BO BKJIAJaX;
e JlonroBble HHCTPYMEHTHI;

e [IpaBa TpeOoBaHHS W3 KpPEIUTHBIX JOTOBOPOB M JIOTOBOPOB 3aiimMa (B cily4ae, eciu
3aiiMo/1aBIIEM 1O JIOTOBOPY BhicTynaeT doun);

e JleObutopckas 3aJ0JDKEHHOCTh (3a HCKIIFOYEHHEM IPOCPOYKH B paMKax OIEparmOHHOTO
IIUKJIA JUIS OTIEPAIlMOHHON 1IEOUTOPCKOM 3a0JIKEHHOCTH ).

L AKTI/IBBI, CTOUMOCTDb KOTOPBIX OHNPCACIACTCA HAa OCHOBAHHWM OTYECTA OLICHIIMWKA (C YUCTOM
HOJIO)I(@HI/Iﬁ, YCTAHOBJICHHBIX B Pa3z[ene 7 HaCToAIeCTro HpI/IJ'IO)KCHI/ISI).

AKmuesl, Haxooauuecs 6 oegpoime, a UMEHHO:
e Bce Buabl akTUBOB, HAXOAAIINECS B Ae(oOIITE.

g nenei HacTOALEH METOAMKH, KOHTPAareHThl — MHIAUBUAYAJIbHbIE NPEANPUHUMATENIN
NPUPABHUBAIOTCS K KOHTPAreHTaM — (PU3HYECKUM JIHIIaM.

TepMI/IHbI H onpeacjacHus.

KonTparenT — nuI0, HENOCPEICTBEHHO CBS3aHHOE C AKTUBOM, BXOISUIMM B COCTaB
umymiectsa [IM®D, u ypoBeHb KpPEAUTOCTIOCOOHOCTH/(PUHAHCOBON HAIECKHOCTH/(PUHAHCOBOM
YCTOMUYMBOCTH TAKOT'O JIUIA HEIOCPEACTBEHHO BIIUAET HA CIPABEIIUBYIO CTOMMOCTH AKTHBA.
Kontparentamu [IU® sBastoTcs SMUTEHTHI I[EHHBIX Oymar, 3aeMIIMKA 10 KPEIUTHBIM
JI0rOBOpam, 1eOUTOpsI 1Mo JorosopaM ¢ umymiectsom [TU®, apennatopsl, OaHKH, KpEAUTHBIE U
HEKpEeIUTHbIE OpraHU3alluy U poune o0s3aHHble auna no akrusam [TAO.

KpenutHplii pHCK — pHUCK BO3HUKHOBEHHUS IIOTEPh B PE3YJIBTATE HEUCIOJHEHUS
0053aTeNbCTB KOHTPAreHTOM, a TaKK€ B PE3yJbTaTe U3MEHEHUS OLIEHKU KPEeAUTOCHOCOOHOCTH
(KpeaAUTHOTO PUCKA) KOHTPAreHTa.

Be3puckoBasi craBka Ha 1aTy onpeaejJeHUsi CIPaBeIMBOl CTOUMOCTH:

L4 B poccuiickux DV6J'I$IX:

- cTaBKa, onpenensieMas U3 G-KpUBOW, MOCTPOCHHOW MO POCCUMCKUM TOCY/IapCTBEHHBIM
obmuranusam (ctaBku Kbl MockoBckoit 61/Ip>1<1/15 Ha JIaTy pacyeTa CIpaBeUIMBON CTOMMOCTH C
Y4ETOM CpOKa [0 IOramleHus COOTBETCTBYIOILIETO IUIATEKA, PACCUUTAHHAsA 10 JBYX 3HAKOB
nocie 3ansaTtod. Ilpm »TOM ecnum Ha KOHKpPETHBIM JeHb HeT 3HaueHus crtaBku KBJ[ mo
HEOOXOUMOMY CpPOKY TMOTalieHus, o0bsiBIeHHO MockoBckoi Oupsku, KBJ| momxHa OBITH
ompeieJieHa PacuyeTHBIM TyTeM IO MeToJuKe MOCKOBCKOW OMpPKH C TOM K€ TOYHOCTHIO, C
KOTOpOil €€ 00BsBNsIeT MOCKOBCKast Oupika) — JUIsl 33I0JDKEHHOCTH, CPOK TMOTAIIEHUST KOTOPOM
MpeBbIaeT | KaJIeHIapHbINA JIEHb.

3HayeHHue CpoKa CTaBKU ompeaenserca 10 4 3HaKOB mocie 3anaroi. ToroBoe 3HaueHue

CTaBKH B IIPOLICHTAX OMPEIEIAETCS 1O 2 3HAKOB IMOCIIE 3AMSTOMN.

5 https://www.moex.com/s2532
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- craBka RUONIA®- mns samomkenHoCTH, CPOK TIOTAIICHWs KOTOPOW HE TIpeBbImaeT |
KaJICHAAPHBIN JICHb.

B ciyyae HeBO3MOXKHOCTH ompeieneHus akTyanbHbIX 3HaueHuit Kb/l MockoBckoit Oupku B
clly4ae, KOrja HETOProBbIi J1eHb (WM OTCYTCTBHE TOProB Ha (DOHAOBOM pBHIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOpProB 1o pemeHuto banka Poccuu, IpPUOCTaHOBKOM TOProB B Cily4yae
JOCTHKEHHUSI YCTAaHOBJICHHBIX OWpXeil TMOPOroBbIX 3HAYEHUH WM HHBIMH aHAJIOTMYHBIMU
COOBITUSIMM, B Ka4eCTBE BPEMEHHOM allbTEPHATHUBBI OE3PUCKOBOM CTaBKMU ISl OINpEAEIICHUS
CIpaBEIJIMBOM CTOMMOCTH aKTHBOB mnpuMensercs craBka ROISfix Ha gary ompenenenus
CIIPaBEJIMBON CTOUMOCTH.

Beibop wuHOWH cTaBKM B OTHOIIGHMHM aKTHBa YMpaBisiomas KoMmaHus oQopmiser
MOTHUBHUPOBAHHBIM CYKIEHUEM U MIPENOCTABISAET €ro B Crenuain3upoBaHHbIN AETIO3UTAPHA.

° B ameprukaHCKHX J0oJ1apax.

- CTaBKa, IIOJyYaroIlascs METOJOM JIMHEHHOW  MHTEpHOJIALMU  CTaBOK  Ha
cooTBercTByome cpoku crtaBku SOFR u cTaBok 1Mo amMepuKaHCKUM TroCyAapCTBEHHBIM
obnurarusaM’ s 330JKSHHOCTH, CPOK MOTAIIeHHsT KOTOPO#i IpeBbIaeT | KaleHIapHbIi 1CHb;

- craeka SOFR®- 1jis 3a[0JKEHHOCTH, CPOK IOTAIIEHUs] KOTOPOM He mpeBbimaer |
KaJIeHJapHOTO JHS.

e Beppo

- craBka €STR® - I 3aJ0JDKEHHOCTH, CPOK IOTAICHUS KOTOPOW He MNpeBbImaer |
KaJICHJITApHOTO JIHS;

- JUIs 33J0JDKEHHOCTH CO CPOKOM JIO TOTAIlleHUs CBBINIE | KaueHAapHOro IHS, HO HE
npeBblmaommM 90 KaleHJAapHBIX THEH — HUHTEPIHOJISIIHUS CTaBKM MEXKIY 3HAYCHHEM CTaBKHU
€STR u cTaBkoil Mo o0nUranusM eBpo3oHsl ¢ peTuHroMm AAA10 Ha cpok 3 Mecsla.

- IS 33J0JKEHHOCTH CO CPOKOM JI0 TIOTallleHusl, MPEeBbIaronM 90 KaleH apHbIX THEH
- CTaBKa, MOJy4YaloIascss METOJIOM JIMHEHHON WHTEPIIONIALNY CTABOK IO OOIUTAIUSIM €BPO3OHBI
¢ pertuHroMm AAA.

e B mpounx BamoTax — Kak Oe3puCKOBasi CTaBKa (MO0 €e WHTEPIONALHS, Hampumep,
JIMHEWHas) B COOTBETCTBYIOLIEH BaIIOTE.

DopMyJia JMHEHHONH MHTEPIOJIS IUH

RKpnmin,ecna Dy, < Dopin

D _
™1 x (RKy4; — RKy_,),ecint Dypin < Dy < Dppay

RK +——
1TV -V

RKpmax,ecii Dy, = Doy
rae:

Dm - CPOK [0 MOTALIEHUS] MHCTPYMEHTAa M B rojiax (ompenensercs ¢ TOYHOCThIO 110 4
3HAKOB T0CJIE 3aIsATON);

Dmin, Dmax - MUHUMaJIbHBINH (MaKCHMaJbHBIH) CPOK, Ha KOTOPBIH OMpe/IeieH YPOBEHb
MPOLIEHTHBIX  CTaBOK  OECKYNMOHHOW JOXOAHOCTH TMOAXOASIINX  (peleBaHTHBIX)
rOCyJapCTBEHHBIX IIEHHBIX OyMar, B rojgax (Ompeaensercs ¢ TOYHOCTBIO 10 4 3HaKOB
MocJyie 3amnsiTomn);

V+1, V-1 — naubonee 6mm3kuil k Dm cpok, Ha KOTOpBI M3BECTHO 3HAUYE€HUE KPUBOM
OECKYIIOHHOW JIOXOIHOCTH, HE TMpeBbImammil (mpeBbimaronmii) Dm, B romax
(ompenensieTcsi ¢ TOYHOCTHIO 710 4 3HAKOB TOCTIE 3aIATON);

6 http://ruonia.ru/
" https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

8 Ucrounux: https://www.sofrrate.com/
® https://www.ech.europa.eu/stats/financial markets and_interest rates/euro_short-term_rate/html/index.en.html
10 https://www.ech.europa.eu/stats/financial_markets and_interest rates/euro_area_yield curves/html/index.en.html
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RK(T) — ypoBeHb MPOIEHTHBIX CTABOK JJIs CpoKa T, rae T MOKeT MPUHUMATh 3HAYCHHUSI
V-1, V+1, Dmin, Dmax. UtoroBoe 3HaueHHe CTAaBKU OMPEICISICTCS 10 2 3HAKOB MOCIIE
3amATOM B MPOLIEHTaX U 10 4 3HAKOB B JIOJISX.

CoR (Cost of Risk, croumocTh, pHcKa) — J0JI1 OXHIACMBIX KPEIUTHBIX YOBITKOB,
ompezenseMas Kak OTHOIIEHUE CyMMbI c(DOPMHPOBAHHOTO pe3epBa MOJ KPEAUTHBIE YOBITKU K
BAJIOBOM 0ajlaHCOBOM CTOMMOCTH KPEIUTOB IO JaHHBIM OT4eTHOCTH MC®DO BBIOpaHHBIX
0aHKOB.

KpenuTHblii peliTHHI — MHEHHE HE3aBUCUMOI'O PEHTUHIOBOTO areHTCTBA O CIIOCOOHOCTH
PEUTHHTYEeMOTO JIMIA HUCIOJHATh MpPUHATBIE Ha cels (uHAHCOBBIE o00s3aTenbcTBa (O €ro
KpEeIUTOCIOCOOHOCTH, (PMHAHCOBON HAJIeKHOCTH, (PMHAHCOBOM YCTOWYMBOCTH), BBIPAXKEHHOE C
UCIIOJIb30BAHUEM DPEUTHMHIOBOM KaTErOpUU IO ONIPENEICHHOM PEUTHHrOoBOM MiKane. B memsax
IPUMEHEHHs HaCTOSIEH METOJUKH /s MOHMTOPUHIA MPU3HAKOB OOECLEHEHUs M COOBITUM
nedonta, a Tak ke Ui ONPEAETICHUS YPOBHS PEHTHUHIA C LEIbI0 MOCIEIYIONIEr0 ONpPEeAEICHHs
Belnn4rH PD ncnonp3yroTcst pedTHHIH CIEAYIOIMX PEUTUHIOBBIX ar€HTCTB IIPU MX HAJIMYUU!

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Anamutnueckoe Kpenurnoe Petituarooe Arenrcrso (AKPA)
e Peiitunrosoe arentctBo RAEX («Okcmept PAY);

L4 O6H_IeCTBO C OFpaHquHHOﬁ OTBETCTBEHHOCTHIO «HalmmonanrHoe PeliTuaroBoe AreHTCTBOY

(OO0 «HPAY)
e OOmiecTBO ¢ OrpaHUYeHHON OTBETCTBEHHOCThIO «Hanmonanenbie Kpeautheie PeliTuHrn»
(OO0 «HKP»).
Hedoar -  HacTymieHHE (BbIABICHHE) COOBITHH, IpUPABHUBAEMBIX K Je(doiTy MU

YCTaHOBJIEHHBIX B pasfene 3 Hacrosiero IlpuiiokeHus, W OTCYTCTBHE YpEryJIupOBaHUs
CUTYallUH Ha CPOKH, OIpeeliieMble OTAEIbHO AJIsl pa3HOTO BU/a aKTHBOB/00S3aTENBCTB.

[TpenenbHBIE CPOKHU MPU3HAHUS J1e(oJITa IS Pa3IMYHBIX BUJIOB 33J0/DKCHHOCTH yYKa3aHBI
B 3.1.

OnepanuonHasi JaedUTOpCKasi 3aJ0JIKEHHOCTb — JeOUTOpCKast 3aJ0JKEHHOCTD,
SBIISIONIASCS TPOCPOYCHHON Ha CPOK He OoJiee 4eM CTaHAApPTHBIN, HE MPUBOASIINN K AedOnTy
JUIs TaHHOTO BUAa omeparuii. OmnpeneneHue OmneparmoHHOW AeOUTOPCKON 3a70JKEHHOCTH,
KJaccu(uKalus, BUAbI U CPOKU YCTaHOBIEHBI B pazfene 8.1 u [Ipunoxenun 5.

Oco0eHHOCTH pacueTa CHPaBeIJMBOIl CTOMMOCTH JJsi HEKOTOPBIX BHIOB
obecneuennoil 3a400131CeHHOCMU.

Ilo obecneuennoii nopyuumenbcmeom UaU 2apanmueil  IOPUOUYECKUX  JIUY,
obnaoarwux ayuuiumM  KpeOUmHbIM  KA4ecmeoM, ORYUOHHBIM  CONAUICHUEM UL
cmpaxoekou 3anomkeHHocTr TpousBeneHne PD*LGD paccumThiBaeTCST B OTHOIICHUHU
MOPYUYHUTEINSI/TapaHTa/CTpaxoBaTelis [0 METOAUKE, IPUBEACHHON HIDKE, IS FOPUANYECKUX JTUIL.

Qobecneuenue cmpaxoexoi

Ecnu ctpaxoBas xommanusi obnanaer peiitunrom He Hike TUAAA (AAA(RU), AAA.ru,
AAA|ru|) mo wHamuoHampHOW mmiKame a1 Poccuiickoit ®demepanid WM BXOAWT B CIHCOK
CTPaxOBBIX KOMITaHWUH, OAOOPEHHBIX /I CTPAXOBaHUs HEABIKUMOCTH JIOOBIM OaHKOM U3
nepevHs, ykazaHHbIX B Pasmene 9 macrosimero [lpunmoxenws, uist pacdera oO€CIIEHEHHsS IO
00€CIeYeHHOI 3al0roM HEIBHXHMOCTH 3a/I0JDKEHHOCTH, TO CTPaxOBKa INPHUHUMAETCS Kak
oOecrnieueHre 6e3 TUCKOHTUPOBAHUS Ha BCIO CYMMY CTPaXOBKH.



1. CTAHIAPTHBIE AKTUBbI (bE3 IIPU3HAKOB OBECHHEHEHUA)

1.1. /na onepayuonnoii 3a00.131cenHocmu BUI0B, yKa3aHHbIX B [IpunokeHnn 2 K HaCTOSIIUM
[lpaBunaM, B CpoKkHM KBalM(HUKAMU TaKOH 3aJOJDKEHHOCTH, KakK OIEPalMOHHOM,
CTOMMOCTH ONPEJIENETCS B COOTBETCTBUM € pasnenoM & IIpaBuil.

1.2. CopaBemnuBas CTOMMOCTH aKTUBa 0e€3 NPH3HAKOB OOecleHEeHUs (32 HUCKIIOYCHHEM
3aJI0JDKEHHOCTH, yKa3aHHOW B 1. 1.3, omenuBaemoin uepe3 Cost of Risk, u memo3utoB)
pacCcUUTBIBACTCS CIEIYIOMIM 00pazom:98

N

Pa
Ve Z (1+ R(T(n)))T(n)/365 (1 =LGD * PD(Tn))11

n=1
2oe:.

PV — cripaBeyinBasi CTOUMOCTb aKTUBA;

N - KOJIMYeCTBO JEHEKHBIX MOTOKOB JI0 JAaThl MOTAIICHUS aKTHBAa, HAYMHAS C JIAThl
onpenenenusi CHA;

P,, - cyMMa n-0ro I€HeXHOT0 MOTOKa (IIPOLEHTHI U OCHOBHAs CyMMa);
N - MOPSIIKOBBIN HOMEP JIEHEKHOI0 IOTOKA, HaunHas ¢ 1aTel onpenenenus CUA;

T(n) - xommuectBo aHed ot gathl ompenencHus CUA 10 1aThl n-0ro JACHEKHOTO
notoka. B gary morarienus geHexHOro motoka 3HaueHue T(n)=0;

R(T(n)) — Oe3puckoBas craBka Ha cpoke T(n), ompexpensemass B COOTBETCTBHH C
MOPsAAKOM, YCTAHOBJICHHBIM B pa3aciic «TepMI/IHI)I " OPCACIICHUA,

PD(7n) (Probability of Default, BeposiTHOCTh aehoaTa) — BEPOSITHOCTH, C KOTOPOM
KOHTpPAareHT B Te4yeHue T(N) aHEW MOXKET OKa3aThCsi B COCTOSIHUHU JedoiTa.
BepositHocth  gedonra  PD(T(n)) ompenensiercss ¢ y4eTOM  MOJOXKEHHIA,
YCTaHOBJICHHBIX B pazjene 4 Hacrosiero [punoxenust.

LGD (Loss Given Default, morepu mnpu OaHKpPOTCTBE) — JOJS OT CYMMBbI,
MOJIBEP)KEHHON KPEJAUTHOMY PHCKY, KOTOpas MOKET OBITh TOTepsHa B Ciydae
nedonra koHTpareHTa. Onpeaensercs B COOTBETCTBUU C MOPSAAKOM, YCTAaHOBJIEHHBIM
B pazzene 5 Hactoswmero [Ipunoxenus.

[TpomexxyTouHble 3Hau€HHs pacyera MPHUBEJCHHOH CTOMMOCTH Ui KaKIOro
JICHE)KHOTO TOTOKA, CKOPPEKTUPOBAaHHBIE HA BEJIMYMHY KPEAUTHOTO pHCKa, HE
OKPYTJISIFOTCA.

1.3. /[Ina neobecneuennoit 3adondceHnocmu, 00beOUHEHHOU 6 nopmgenb 00HOPOOHOU
3a0011CCHHOCMU, a4 MAaKJHCce 073 3A001HCEHHOCMU, 00eCNEeYeHHOU 3aN020M MHCUIO0U
Hedgudcumocmu (B Clydae HaIW4us obOecriedeHuss B pasmepe (MO JaHHBIM OT4YeTa
HE3aBUCHMOT'O OlleHIIMKa) He MeHee, yeM Ha 80% OT HOMMHAJIBHOW CTOMMOCTH
3aJJ0JDKEHHOCTH, OIpeneNnsseMoi Kak cymMma (aKkTHUECKOW  3aJ0JDKEHHOCTH |
HAYKMCIICHHBIX TPOLICHTOB Ha JaTy OICHKH) Ul OIIEHKH MCTONb3yroTcs Beanuraa Cost of
Risk (COR), paccunTanHas M0 COOTBETCTBYIOIIUM KPEIUTHBIM HOPTQENIIM aHATOTUIHON
3aJI0JKCHHOCTH OaHKOB, yKa3aHHbIX B Paziene 9. Benmnunaa COR He u3MeHseTCS 10 Mepe
NpUOJIMKEHUS K CPOKY TOTAIlIeHUs 3a10JKEHHOCTHU. J1J1sl OLIEHKH UCHOJIb3yeTcs popMya,
ykazaHHas B m. 1.2 Hactosmero IlpwioxkeHus, B KOTOPOM KaxA0€ IPOU3BEICHHE

' B cnyuae ucmombzoBamms mokasatens Cost of Risk (COR) st OLEHKH KpEIMTHOTO pHCKa KOHTPATEHTa,
npoussenenue PD*LGD 3amensercs Ha nokazarens COR.



2.

2.1.

2.2.

(PD(T(n))* LGD) 3amensiercs Ha COR. IToka3arens COR onpenensieTcss B COOTBETCTBUU C
MOopsAAKOM, YCTAHOBJICHHBIM B pa3aciic 6 HACTOALIECTO HpI/IJIO)KeHI/ISI.

B noptdens ogHOpOAHOM 330KEHHOCTH «IIOTPEOUTENBCKHE KPEIUTHD MO (U3NYECKUM
auLaM oObeIUHsETCs BCsl HeoOecreueHHas 3aJOJDKEHHOCTb.

OIEHKA AKTUBOB. OBECHHEHEHHUE BE3 JTE®OJITA.

[Ipy BO3HMKHOBEHHMH COOBITHS, BEIYLIETO K OOCCLUEHEHUIO, CHPABEOIUGASA CIOUMOCHLb
00/1206b1X UHCMPYMeHmOo6 (B Cllydae OTCYTCTBHS 1I€H aKTUBHOTO OCHOBHOI'O PBIHKA Ha
naty omnpegenenuss CYA u  1eHbl, pacCUUTaHHOW HAOMIOa€MbIMU HCTOYHUKAMU
uapopmanuun (B 1.u. HKO AO HPJI), mosBosstomeld ONpeneaInuTh CIPaBEIIUBYIO
CTOMMOCTb Ha JaTy omnpeaeneHuss CHA), B TOM uucie AEHEXKHBIX CPEACTB Ha CYETAX U BO
BKJIaJlaX, CIIpaBeMJIMBas CTOMMOCTb JE€OMTOPCKOM 3aJOJKEHHOCTH, B TOM YHCIE IO
3aiiMaM, ONpENENseTcs B COOTBETCTBUM C METOJOM KOPPEKTHUPOBKU CIIpaBEeAIMBOI
CTOUMOCTH 110 opMyIie, ykazaHHOH B 1. 1.2.

CoObITHS, BeAyllHe K 00eCIieHeHUIO:

2.2.1. B omuowenuu wopuouueckux iuy

2.2.1.1.

2.2.1.2.

2.2.1.3.

2.2.14.

2.2.15.

YXYZ[HIGHI/IG q)HHaHCOBOFO ITOJIOKCHUA KOHTpaFeHTa, OTpaBI/IBHII/ICCﬂ B
JOCTYITHOW (PMHAHCOBOW OTYETHOCTH, @ MMEHHO CHU)KCHUE CTOMMOCTH YHCTBIX
akTUBOB Ooliee ueM Ha 20%.

CHWKeHue KpeOUTHOrO PpEUTHHra, — B Cllydae HalIUM4Msg pPEUTHUHra
PEUTUHIOBOr0 areHTCTBA, BXOAAIIUX JINOO B PEECTP KPEAUTHBIX PEUTUHIOBBIX
areHTcTB, JuOO peecTp (WIMATIOB U MPEACTABUTEIBCTB HHOCTPAHHBIX
pPEUTHHIOBBIX areHTCTB, MyOJIMKyemblx Ha caiite banka Poccum (3a
UCKIIIOUYEHUEM  CIIydaeB, KOrJa KOHTPAareHTy IIPUCBOEHBl  PEUTHHIH
HECKOJIbKUX PEWTHUHIOBBIX areHTCTB M CHIKEHUE pEeHTHHra He SBIsIeTcs
CIIEZICTBUEM YXYJIIEHUS KPEJUTOCIIOCOOHOCTH SMHUTEHTa, a Takke IJs
3aJI0JDKEHHOCTH B PYOJISIX CHMJKEHUE pPEUTHMHra B WHOCTPAaHHOW BaIIOTE,
HampuMep, €eclId OHM OOYCJIOBJEHBl yXY/IIEHUEM CTPaHOBOM OLEHKH
KOHTpareHTa). Takoe peuieHue oQpopmisieTcss MOTUBHPOBAHHBIM CYXXICHHEM
YpaBisrouen KOMIIaHUK.

AHaJOTMYHO NPHUMEHSETCS YXYALIEHHWE MpPOrHo3a peuTuHra Jubo OT3bIB
peiTuHra B Cllyyae HaJM4Yusl SKCIEPTHOTO (MOTHBHPOBAHHOIO) CYXKICHHS
YIPABJISIIOLIENH KOMITAHHUH.

Pe3kuii pocT 10XOAHOCTH JIFOOOTO JI0JIFOBOTO MHCTPYMEHTa SMUTEHTa (Ooee
yeM Ha 25% 3a mocienHue S5 TOProBbIX JHEH NpU OTCYTCTBHHM pOCTa
noxogHocth O®P3 M mpu OTCYTCTBHHM pPOCTa JIOXOAHOCTH AHAJIOTHYHBIX
oOnuraruii SMUTEHTOB OoJiee yeM Ha 10%).

OT3bIB (aHHYJUpPOBAHHME) JIUICH3UM HA OCYIICCTBICHUE OCHOBHOTO BHJA
JEATeNILHOCTH (32 HMCKIIOYEHHEM Clly4aeB, KOTAa JIMIEH3HMsS —CIaeTcs
JOOPOBOJIBHO).

Hcye3HoBeHHE aKTUBHOTO phIHKA ISl (DUHAHCOBOIO AaKTHMBAa B pe3ysbTare
(UHAHCOBBIX 3aTPyIHEHUH AMHUTEHTA (MPH OTCYTCTBUU LIEHBI, PACCUMTAHHOMN
Ha0JI0laéMbIMU  TOCTYIHBIMU HCTOYHUKaMU HH(GOpMallMU, YKa3aHHBIMU B
IIpaBunax omnpenenenuss CYA, No3BOJSIOIIEH OMNPENENINTH CIPaBEAIUBYIO
CTOMMOCTb Ha Jaty omnpeaeneHuss CHA).



2.2.1.6. Hanuure mpu3HAKOB HECOCTOSATEIHLHOCTH (OAHKPOTCTBA).

2.2.1.7. nsa 3aA0JDKEHHOCTH TO 3aiiMaM, KpeauTaM, (pUHAHCOBBIM MHCTPYMEHTAM —
CTaBIIUK OOIIEN3BECTHBIM AedONT MO 00s3aTeIbCTBAM  XOJIIMHTOBOM
KOMITaHHH WK Ae(ONT MO MyOIMYHOMY JOJITY KOMIIAHHW TPYIIIBI® K KOTOPOH
NPUHAUICKUT KOHTPAreHT, B CiIydae MpPOMOJDKEHHsSI OOCITy)KMBAaHUS [0Jra
CaMHUM KOHTPAareHTOM I10CJIe COOBITHS Ae(oTa.

2.2.1.8. Jlna HeoOecnieueHHOW 3aJ0/HDKEHHOCTH IO 3aiiMaM, KpeauTam, (pUHAHCOBBIM
WHCTPYMEHTAM — PE3KUH POCT JOXOJHOCTH MO MyOIMYHOMY JOJITY KOMITAHUN
IPYNIbL, K KOTOPOW IMPHHAUICKUT KOHTPAreHT (3a HMCKIIOYEHHEM CIIydacB,
KOTJIa KOHTPareHT HWMeEeT MyOJUYHbIE KOTHPOBKU AaKIUH, JIOJITOBBIX
00s3aTeILCTB WM IPOU3BOJIHBIX HHCTPYMEHTOB M O3TH KOTHPOBKH HE
MOKAa3bIBAIOT IPU3HAKOB 00CCIICHEHN).

2.2.2. B omnowenuu ¢puzuueckux auy

2.2.2.1. TlosBnenue y VYmpaBisdwoIieili KOMMaHUH HWHPOpMAMU O CHUXKCHUH
BO3MOYKHOCTH (PU3MYECKOTO JMIAa OOCIyXKuBaTh o00s3aTenbeTBa  (TOTEPS
paboThl, CHMKEHUE 3apabOTHOM IUIATHl WJIM HWHOTO PAcIoiaraeéMoro J10Xoja
noTepst TPYAOCIIOCOOHOCTH, yTpara WM OOeCIeHeHHe COOCTBEHHOCTH,
SIBJSIFOIICHCSL OZTHUM M3 HCTOYHHMKOB J1I0X0/1a (PU3UUECKOTO JIHIIA).

2.2.2.2. TlosiBnenue y Ympapisitouied KOMOaHUA WHPOpManuyd 00 HCIIOIHUTEIFHOM
IPOM3BOACTBE B OTHOIICHHM (PU3MYECKOTO JIMIAa B O0bEMe, BIHUSIOIIEM Ha
CIOCOOHOCTH (pU3IHIIA 00CTY)KUBATH CBOHM 00s13aTEIIbCTBRA.

2.2.2.3. lTlosBnenue y VYmpapisoomeld KoMmaHud UHGOpMAUU O BO30YXKIACHUU
YTOJIOBHOTO JieJla B OTHOIICHWHM (PU3WYCCKOTO JIUIA WIH OOBSBICHHH €TO B
PO3BICK.

2.2.3. B omnowenuu gpuzuueckux u 0puoudecKux auy

2.2.3.1. Hapymenue cpoka HCIOJIHEHHUS O00s3aTENIbCTB HAa MEHBIIUNA CPOK, 4YeM
onpezeneHo YMpaBisionled KoMmMmaHueW Uil npu3HaHus jaedoira, HO
OONBLINI, YeM AJs MPU3HAHUS JeOUTOPCKON 3aJI0JDKEHHOCTH ONEpaliOHHOM
(TexHnueckuii nedonT) uinM OOJBIINHN, YeM JOIMYCTUMOE HapyIIeHHE CPOKOB
UCTIOJHEHUSI 00s3aTeNbCTB IO 3aiiMaM B COOTBETCTBUH C pasienoMm 10
Hacrosuux [IpaBui. Ilpu sTom VYmpasisromas KOMIaHUS HUMEET NMPaBO HE
CUMTaTh O0OECLEHEHHOM 3a/10JKEHHOCTh (KpoMe 0053aTeNIbCTB MO OINeparusm
Ha PBIHKE PEero U C MPOU3BOJIHBIMU HHCTPYMEHTAaMH ), IPOCPOUYEHHYIO HA OJIUH
JIeHb, B  ClIy4ae  HaJW4usig  JOKYMEHTOB  (KONMUH  JOKYMEHTOB),
CBUJETEIBCTBYIOIINX O CBOEBPEMEHHOM HCIIOJHEHUH 00s3aTENIbCTB; PEIIEHUE
00 oTcyTcTBMM OOecleHEeHUsI O0(OpMIISIETCS MOTHBHPOBAHHBIM CYXKJIEHUEM
VYopapndoomeid KOMIIAHUUW C  TPUIIOKEHUEM KONMUHU  MOATBEPIKIAIOLINX
JOKYMEHTOB.

2.2.3.2. llpemocraBieHue KpEeOUTOPOM YCTYIKH CBOEMY 3aEMIIUKYy B  CHIY
SKOHOMHYECKMX MPUYMH WIM JIOTOBOPHBIX YCIIOBHH, CBS3aHHOW C
(UHAHCOBBIMU 3aTPYJHEHHUSMH O3TOTO 3aE€MIIHKA, KOTOPYIO KpPEIOWTOp He
npenocTaBusl Ol B MHOM ciiydyae (B TOM YHCIIE PECTPYKTypHU3aIUs

12 B Tom uncie coorBercTBHHE O cT. 3. @3 Nel127 «O HecocTosTeNbHOCTH (GaHKPOTCTBE)», PACCMOTPEHHE CYIOM T10
CYIIECTBY 3asiBIeHHH O OaHKpoTcTBe M T.n. DakT mojayu 3asBieHUs O OAHKPOTCTBE HE pacCMaTpHUBAeTCsl Kak
MpHU3HaK OaHKPOTCTBA.

3 [Momsttie rpymIbI CBA3aHHBIX JINIY/KOMITAHHE BBOAMTCS 110 AHATOTHH €O cT. 64 @3 Ne86 «O LlenTpanbHoM GaHKe
Poccuiickoit ®eneparnun (banke Poccum)»

¥ Hanpumep, HCONHATEIBHOE TIPOU3BOICTBO HA CYMMY G0JIee YeM IOJIOBHHA MECSIHOTO 0X0a (H3IHIIA.



33[I0JDKEHHOCTH C YMCHBIIEHUEM CTAaBKH, ITPOJIOHTalue 3aJ0/KEHHOCTH WIN
OTCPOUYKOM BCEX MJIM YACTH IJIATEXEN).

2.3. B ciygae, ecnmu mpu MPOBEACHUU MOHUTOPHHTA CTAHOBHUTCS JTOCTYIMHOW WH(OpMaIus o
npu3HaKaX OOCCIICHEeHUs, CIpPaBEUIMBAs CTOUMOCTh KOPPEKTHUPYETCS Ha JaTy, II0
COCTOSIHUIO Ha KOTOPYIO JaHHAsi HH(POPMAIUs cTana JOCTYITHOH.

2.4.

2.5.

B cnydae ucnonb30BaHus JaHHBIX CTOPOHHUX OpraHu3aIuii (0aHKOB) O CTOMMOCTH PHCKa
(COR) nns moprdeneld 3aT0JDKEHHOCTH HUCIIOJB3YIOTCS KPUTEPUH, aHAIOTHYHBIC
KpUTEpUSIM OAaHKOB JIJIsSi OTHECEHUS KO BTOPOW CTA/IUU.

OﬁecueHeHne M0 pa3s/iYHbBIM aKTUBaM, OTHOCAIIMMCH K KOHTPAreHry.

25.1. B cnyyae BO3HHMKHOBEHHS OOECLIEHEHHUS IO OJHOMY aKTHUBY OCTajJbHbIE AKTUBBI,
OTHOCSIIIIUECS K KOHTPAreHTy, TaK )K€ CUUTAIOTCS 00€CIIEHEHHBIMU

2.5.2. TlopyuutenbcTBa ¥ TapaHTUU KOHTpareHTa C MpU3HAKaMU OOeCleHEHUs
NPUHUMAIOTCS B PACUYET C YUETOM OOCCIICHEHHUSI.

2.6.

MOHUTOPUHT MPU3HAKOB 00eCIeHeHUs

2.6.1. MoHHMTOPUHT 1O (PUHAHCOBOM OTUETHOCTH - HE IO3KE 4YeM depe3 | mecsil mocie
MOSIBJICHUSI TAKOW OTUETHOCTH, HO HE pexke, ueM | pa3 B moaroja Ajisi OTYETHOCTHU 10
PCBY u 1 pa3 B roa ansa ordyetHocty no MCOO.

2.6.2.
2.6.3.

2.6.4.

2.7.

MOHUTOPHHT 11O PHIHKY IIEHHBIX OyMar MpoOBOAUTCS HA €KEAHEBHOM OCHOBE.

MonutopuHr no (pu3M4eckuM IUIAM MPOBOAMUTCSA HE pexke, 4yeM pa3 B 6 (IIecTb)

MCCAILICB.

MOHI/ITOpI/IHr 110 JaHHBIM IIO Cy,[[e6HBIM p836I/IpaTeHBCTBaM IIPpOBOAUTCA HE PECIKCE,

4yeM pa3 B Mecdll. B ciyyae mainol 3HaYMMOCTH akTHUBa 1o oTHomieHuto k CHA
(menee 0.1% ot CHA) u no cymme (meree 100 000 py6.) MOHUTOPUHT MPOBOIUTCS
pa3 B KBapTal.

Bbixoa U3 cocTOSIHUSA 00ecIeHEHHU.

2.7.1. B omuowenuu ropuduueckux auy

2.7.1.1.

2.7.1.2.

g obeclieHeHHs H3-3a MPEBBILIEHUS IOPOrOBBIX 3HAUYEHHUW - B CiIydae
MIPEeKpaIeHHUs IPUBEAIIETO K 00SCIICHEHUIO HApYIIEHUS MTOPOTOBBIX 3HAYCHUN
(UHAHCOBBIX TIOKa3aTeNell B TEYEHHE [JBYX KBapTajoB (aHaIU3UpyeTcs
OTYETHOCTh KaXIBIX COCETHUX KBapTasioB). llpu OTCyTCTBHMU KBapTaibHOU
OTYETHOCTH — B CIIydae TMPEKpalIeHUs TMPUBEIAINICTO K OOSCICHCHHIO
HapylIeHUs] TOPOTOBBIX 3HAYEHWH (MHAHCOBBIX IMOKa3aTelned B TeueHue |
(omHOTO) TOAA.

Jlns obeclieHeHUs W3-32 TIOHIDKEHUS pPEUTHHTa - B Clydyae IOBBIIICHHS
pEeHTHHTa KOHTpPareHTa, KOTOPHIA paHee ObLI TMOHWKEH, JTUOO COXpaHEHUs
peiTHHra co CTaOUIBLHBIM MTPOTHO30M B TEUEHHE CPOKA HE MeHee 12 MecsIeB.

Jliia obeclieHeHus M3-3a OT3bIBA PEUTHHTA!

1 Kpome cnyuaes
HAJIMYXS PHIHOYHBIX KOTUPOBOK IO TOPTYEMOH 3a/10J’KEHHOCTH KOHTPAareHTa/SMUTEHTA,;

HE3HAYNTENbHON 1Mo pa3mepy (MeHee 1% ot obmeid 3amommxenHoctd u menee 0.1% or CYHA ¢donpma)
33J10JDKEHHOCTH, OCIIapBAEMOM KOHTPAareHTOM — JI0 MOMEHTA MOIy4eHHsI HCIIOIHUTEIBHOTO JINCTa;
ocIaprBaeMOoH 3aJJ0JDKEHHOCTH 110 MIEHSM | ITpadaM — J0 MOMEHTA TI0JIy4EeHUsI HCTIOTHUTELHOTO JINCTA.



- IIpM HAJWYUHM PEUTHHIOB HECKOJIBKUX PEUTHHTOBBIX areHTCTB: B Cllydae
MOBBIIIEHUS JIFOOOTO JECWCTBYIOLIETO PEHTHHTa SMHUTEHTA/3aeMINUKa, JIMO0
COXpaHEHHUs pPEUTHHTa B TEUEHHE CpoKa He MeHee 12 wmecsies, JIu0o
MIPUCBOCHUS PEUTHHTA IPYTUM PEHTHHIOBBIM areHTCTBOM.

- IPY OTCYTCTBHU PEHTHHTOB APYTUX PEHTUHIOBBIX areHTCTB: MO MPOIIECTBUH
cpoka He MeHee 12 wMecsmeB, 1TUO0 TPUCBOCHHE PEUTHMHIA JPYTUM
PEUTHHIOBBIM areHTCTBOM.

2.7.1.3. lns obecuieHeHUs u3-3a PE3KOro PocTa JOXOIHOCTH IO TOPTYEMbIM JIOJTOBBIM
MHCTPYMEHTAM 3MHTEHTa — B CJIydae BO3BPAILICHUS CIIPEIOB IO OOJUTALUSIM
smuTeHTa K G-KpuBOW K MPEKHUM YpPOBHSIM (MO0 YpPOBHSIM KOMIIAHMHU,
KOTOpBIC JI0 MOMEHTa OOCCIICHCHHsI TOPrOBAIHMCh C OJIM3KUM cip3joM Kk G-
KPHBOIT™).

2.7.1.4. Jlna oOecueHeHUs] H3-3a TOTEPH JIMIECH3UU — B CIydae BOCCTAHOBJICHHS
TUIEH3UU JUO0 TONyYeHHUs JUICH3UW Ha JTOT JK€ WM WHBIC BHIBI
JESATEIbHOCTH; BBIXOJI U3 COCTOSIHHSI OOCCIICHEHHSI BO3MOKEH TOJILKO B ClTydae
MOJIyYEHUsI HE MEHEE YeM JIBYX KBAPTAIBHBIX OTYETOB WJIA TOJOBOTO OTUYETA O
JCATEIbHOCTH KOHTpareHTa B HOBOM KayeCTBE, MPH 3TOM B JCSITEIbHOCTH
JOJDKHBI OTCYTCTBOBATh MHBIC IPU3HAKU OOCCIICHCHHUS.

2.7.1.5. Jlna obeclieHeHHs M3-3a UCYC3HOBEHHsI aKTUBHOTO PBIHKA W3-3a (DPMHAHCOBBIX
mpoOyieM 3MHTEHTa (B OTCYTCTBHE II€HBI, PACCUMTAHHON HAOIIIOTaeMbIMH
JOCTYITHBIMH ~ WCTOYHMKaMU HWHQpOpMalMM, yKa3aHHbIMH B [IpaBmiax
onpeaenenuss CYA, no3Bosisitolel ONpeAeanuTh ClIpaBeAJuBYI0 CTOUMOCTh Ha
naty ompenenenus CYA) — B ciayyae BOCCTAHOBJICHHSI aKTUBHOTO PBIHKA U
OTCYTCTBHSI HHBIX ITPU3HAKOB OOCCIICHCHHSI.

2.7.1.6. llna obecueHeHHUs H3-3a HAIUYUS MPU3HAKOB OAHKPOTCTBA — B CiIydae
OTCYTCTBHSI IPU3HAKOB OAaHKPOTCTBA B TCUCHUE CPOKA HE MEHEe 6 Mec.

2.7.1.7. [ns Bcex ciay4aeB - B Clydae U3MEHEHHUs COCTaBa aKLIMOHEPOB, KOI'/la HOBbIE
AKIIMOHEpBbl CYLIECTBEHHO YJIY4YIIAlOT OLEHKY BO3MOXKHOW IOIAECPKKH
KOHTpareHTa. JlaHHoe JeiicTBue JOKHO ObITh 000CHOBAHO MOTHBHUPOBAHHBIM
CYKJIEHHEM Y IIPABIIAIOIIEH KOMIIAHUU.

2.7.2. B omunowenuu dpuzuueckux auy

2.7.2.1. ]Jlna obGecueHeHus u3-3a nHGoOpMAMK 00 YXYAIIECHUH TUIATEKECTIOCOOHOCTH —
B CiIy4ae MoJy4yeHHUst MH(QOpPMAIMK O BOCCTAHOBJICHUH ILIATEXECOCOOHOCTH U
COXPAaHEHUH ITOTO CTaTyca B TEUEHUE CPOKa HE MeHee 6 Mec.”

2.7.2.2. ]Ina obGecueHeHus u3-3a UHGOpMaIKU 00 UCHOIHUTEIBHOM MPOU3BOJICTBE — B
clTydae MOTaIIeHUs 33J0JDKEHHOCTH M0 UCTIOJTHUTEIEHOMY TPOU3BOICTBY.

2.7.3. B omnowenuu wopuduueckux u puzuueckux auy

2.7.3.1. llna obecuieHeHUs W3-3a HAPYIICHUS CPOKOB HCIIOTHECHHS O0S3aTENBCTB — B
cllyyae MOJHOTO UCIOJHEHHUs POCPOUYECHHBIX 0053aTENbCTB U HE MEHEe YeM 6
MecsleB OOCTYXUBaHUS 33J0DKEHHOCTH 0€3 MpOCpOYeK, IMPEBBIIIAIOLINX
CPOK, TIO3BOJISIOUIMI OTHOCUTH 33aJ0JDKEHHOCTh K OIEpPAllMOHHON (MiH
MPEBBIIIAIOIINX CPOK JOIMYCTUMOIO HAPYLIEHUS UCIOJIHEHUS 00s13aTeNIbCTB 10
3aiimMam, ycraHoBIeHHBbIH B pazgene 10 IlpaBwi). B cinyuae Hammuus
JOKYMEHTOB  (KONMIl  JOKYMEHTOB) O CBOEBPEMEHHOM  HCIOJIHEHHU
00513aTeNIbCTB ¥ PEATbHOM HCIIOJTHEHUU 0053aTeNIbCTB B TeUeHUe 3 JHEN mocie

1 Cnpsan ompenensieTcss kak pasHMIA MEXTy JOXOJHOCTHIO oOmuramud u G-KpHBOil Ha CpOK, paBHBIL
MOIUGHUIMPOBAHHOHN ITIOPAN OOJIUTAITHH.

" Hanpuwmep, yBosbHeHHe 63 IIepexo/ia Ha HOBYIO paBOTy SIBJISETCS NPU3HAKOM OBECIIEHEHHS, IPH YCTPOICTBE Ha
HOBYIO pabOTy 3aJI0JDKEHHOCTD 3a€MIIMKA IIEPECTaHEeT CUUTAThCsl 00ECIIEHEHHON uepe3 6 Mec.



HACTYIUICHHUS] CPOKAa KOHTPAreHT TAaKKe€ MOKET OBITh BBIBEICH M3 COCTOSHUS
o0eclieHeH s, TaHHOE JeCTBUE JJOKHO OBITh 000CHOBAHO MOTHBUPOBAHHBIM
Cy)XJIeHUEM Y paBisioNiell KOMIaHWH.

2.7.3.2. Jlns oOecrieHeHHsI U3-32 PECTPYKTYPU3AIMH B MOJIb3y KOHTPAreHTa — B CIIydae

MIOJIHOTO TMOTALICHUs] PECTPYKTYPHUPOBAHHON 3aJJ0JDKEHHOCTH (KpOME CITydaes,
KOrjJa OJHOBPEMEHHO C IOTallleHHEeM BO3HHMKAET HOBas 3aJ0JDKEHHOCTH) M
o0CTyKMBaHUS MpoUei 3aJJ0JKEHHOCTH 0e3 pecTpyKTypHU3aluil U MPOCpPOUEK,
MPEBBIIIAIONINX  CPOK, IO3BOJISIOINIMM  OTHOCUTH  3aJ0/DKEHHOCTh K
OIEpaIlMOHHOM, B TEUYEHHWE CpPOKa HE MeHee 3 Mecsla IOocjie MOoralleHus
PECTPYKTYPUPOBAHHOM 3a0JIKEHHOCTH.

2.7.3.3. B ciyyae momydeHus: MHQOPMAIMK O TPEKPAIICHUH CYyIeOHOT0/yroJOBHOTO

IIpecIe0BaHNs KOHTpPAreHTa IIyTeM OINpPaBJATEIbHOIO IPUTOBOpa JIMOO
npekpaiieHus aena. Ilpy 3ToM B cilydae MUPOBOrO COIVIALICHUS MEXIY
KOHTPAreHTOM U MCTIIOM YTPaBJIAIOIIas KOMIAHHU 00s13aHa MPOBECTH OLICHKY
(UHAHCOBOIO COCTOSIHMSL C YYETOM M3BECTHBIX WJIM MPEAIOIaraeMblX yCIOBUN
MHpOBOro corjameHus. JlaHHoe JeHCTBHE MAOJDKHO ObITH 0OOCHOBAHO
MOTHBHPOBAHHBIM CY)XJIECHHEM Y TIPaBIISIONIEH KOMIAHUH.

2.7.3.4. ]Ina 00s3aTeNbCTB KOHTpAreHTa, KOTOpBIE CTald OOECICHEHHBIMH H3-3a

HapyleHUsl  YCJIOBUM  OOCIyXHMBaHMS IO  JIpYrHM  00s3aTesbcTBaM
KOHTpareHra, — B Ciy4yae [IOralleHusi peCcTPYKTypUPOBAaHHOM WM
IIPOCPOYEHHOM  3aJOJDKEHHOCTHM M OOCHy)XXMBaHUsS  Bced  mpoueit
3aJI0JDKEHHOCTH 0€3 HAapYHIEHUM YCIOBHM WM PECTPYKTYypU3aLUi B TEUEHUE
BCEro IMepuoja /10 IMOorameHuss U 6 MecsleB Mocje HorameHus npodaeMHON
3aJI0JDKEHHOCTH.

O peamu3anuM  yKa3aHHbBIX COOBITUH  YmpaBisionias KOMIaHUs — UHQOpPMUPYET
Criennanu3upoBaHHbIN JeNO3UTapuil.

2.8. Pacuer cnpaBeJINBOH CTOMMOCTH AKTHBA

2.8.1.

2.8.2.

CrpaBennuBass CTOMMOCTb aKTHMBa INPU BO3HMKHOBEHMM IPU3HAKOB OOECUEHEHUS
OTIpeJIeNIAEeTCs 0 METOAY NMPHUBEIEHHONW CTOMMOCTH OyAyIIMX ICHEXKHBIX MOTOKOB,
YUUTBIBasi KPEIUTHBIE PUCKU Y€pe3 KOPPEKTUPOBKY JEHEKHBIX TOTOKOB 10 (opmyie,
yka3aHHOH B 1.1.2. ¢ yuetoM OcoOeHHOCTEH pacyera cripaBeyIMBON CTOMMOCTH ISt
HEKOTOPBIX BHJI0B 00€CIEUCHHOH 3a10JKEHHOCTH, U3JI0KEHHBIX B pazaene «OO0mue
noJioxkeHus» Hacrosuero Ipunoxenus, . BepostHoctu aedonra PD(Tn) u cpoku Tn
OIIPENIENIAIOTCS C YUE€TOM IOJI0KEHUH, YCTAaHOBIIEHHBIX B pa3zene 4.

[Ipu oTcyrcTBUU MHGOPMAIUH 711 HHOM OLIEHKHU B KaUeCTBE CPOKA JJISl MOTalleHus
MPOCPOYCHHOM YaCTH HUCIHOIb3yeTcss cpok 1 nenb. MHOW Ccpok MOXeT OBITh
YCTaHOBJEH  OKCIEPTHHIM  (MOTHBHUPOBAHHBIM)  CYXKICHHEM  YIIpaBIsOIIEH
KOMITaHHH.

3. OHEHKA AKTHUBOB, HAXOJALMUXCSA B COCTOSIHUU JE®OJITA.

3.1. IlpeaeabHble CPOKM NPOCPOYKH A8 NPU3HAHHUA dedoaTa Mo Pa3jMYHbIM BHAAM
3a0/15KeHHOCTell KOHTpareHToB nepea ITU®D

JeOuTopckast 3210/ 1KeHHOCTh/00513aTe/IbLCTBA

Cpok

KOHTPAreHToB

O06s13aTenbCTBA 110 OOIUTAUAM POCCHHCKUX/HHOCTPAHHBIX
AMUTEHTOR®
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I[aHHI)II/I CPOK HCHOJIB3YCTCA TOJIBKO B CJlIydac HaJINYUA COO6HI€HI/II/I OT OMUTCHTA, arc¢Hra HJIH HHBIX
YIIOJIHOMOYEHHBIX JIUI] O HAMEPCHUUN HUCIIOJTHUTH 00s13aTenLCTBa B OIMKaNIINe JAHU, T.C. O TCXHUICCKOM XapaKTEPe

7 pabounx AHEH IS POCCUNCKHUX
SMUTEHTOB/ 10 pabounx qHEN s




HHOCTPaHHBIX OMUTCHTOB

OO0s13aTenbCTBA MO BEIIIIATE J0xXo0Ja IO A0JCBBIM aKTHUBaM

. 25pabouunx nHeH
POCCHICKUX / HHOCTPAHHBIX SMUTEHTOB" p A

O06s13aTeNbCTBA 0 3aiiMaM/KpeTuTaM I0PUANYECKUX JTUI] 30 xaneHapHbIX JHEH

OO0s3aTenpCcTBAa HA MEXKOAHKOBCKOM PBIHKE, PBIHKE

5 pabounx aHen
IIPOM3BOJIHBIX MHCTPYMEHTOB, peiHKE PEIIO P g

WNnas 3agomxeHHOCTh Gusndeckux (B T. 4 UII) u ropuamaeckux

< N
aun nepex [TUD 90 kayeHIapHBIX THEH

3.2. B oTHOLIEHUM HPHIMYECKHUX JHI 1e(oaTOM U NPHPABHEHHBIMH K HEMY COOBITUSIMH
SIBJISIIOTCS CyleyIoIue coObITHS

3.2.1. HapymeHuss KOHTPareHTOM YCIIOBMIM TOTalI€HHWs WM BBIIATHl POIEHTHBIX
JI0XOJIOB IO aKTHBY, a TaKXke JH000ro MHOro 00s3aTebCTBA KOHTPAreHTa Ha CPOK B
COOTBETCTBHH C OIpeesieHneM 1edoTa, B Cliydae eclii JaHHas HHPOPMAIHS IPSIMO
WA KOCBEHHO HabJr0jaemMa.

Heucnonnenue o0s3arenbcTBa KOHTPAreHTOB, B TOM YMCJIE 110 BBIILIATE KYIIOHOB U
JUBHUJIEHAOB B WHOCTPAHHOW BAJIIOTE, CUYMUTAIOTCS HAXOAALMMUCA B Jedoire B
CIIyJae, eCiM TaKO€ HEHCIIOJIHCHHE BO3HUKIIO B pe3yJbTaTe AeUCcTBUN (Oe31CCTBHS)
MHOCTPAHHBIX JIEMIO3UTAPHO-KIMPUHIOBBIX KOMIAHUH (B T.4Y. MEXKIYHApOIHBIX
PacYETHO-KJIIMPUHIOBBIX LEHTPOB «EBpoximp bank», r. bproccens, n «Kmuperpum
bankunr», r. JlrokcemMOypr), MHOCTpAaHHBIX OaHKOB WM MHBIX CaHKIMOHHBIX
NeMCTBUH MHOCTPAHHBIX TOCYAApCTB M (WJIM) PEeTryIUpyrOmuX opraHoB. [ledont B
OTHOILIEHUH CaMOr0 KOHTPAreHTa, B TOM YHUCJIe NepeKPECTHBINA Ae(OIT M0 €ro HHBIM
00s13aTeNbcTBAM, HE BO3HHKAOT. OCOOCHHOCTH OIIGHKH aKTHBOB B 3TOM Ciydae
yKa3aHsl B 11.3.5.6.

3.2.2. OdunuanbHOoe OMyOIMKOBaHHE B COOTBETCTBHH C (elepaJbHBIMH 3aKOHAMH H
UHBIMH HOPMAaTUBHBIMU MpaBOBBIMU akTamu Poccuiickoit ®Pexepauuu wimm
WHOCTPAHHBIX TOCYIAPCTB HHPOPMALIUU O MTPOCPOUYKE UCTIOTHEHHUSI IMUTEHTOM CBOMX
00513aTeNIbCTB.

3.2.3. OdunmanbHOE OMyOIMKOBaHNE PEIICHUS O TIPU3HAHIH KOHTPareHTa 0aHKPOTOM;

3.2.4. OduuuanbHoe ONMyOIMKOBAHUE pPELICHUs O Hayaje NPUMEHEHUs K KOHTPAareHTy
nporeayp OaHKpoTcTBa — €O JHS OMYOJIMKOBAHHMS COOOIIEHWS JO JIaThl,
NpEIIeCTBYIOUIeH Jare onmyOJIMKOBaHUS COOOIIEHUS 00 OKOHYaHMM IMPUMEHEHHS
nporeayp 0aHKpPOTCTBA.

3.2.5. OdununanbHoe onyoinKoBaHHE HH(OPMAIMU O JIMKBUJAIMU IOPUINYECKOT0 JINLA, 32
WCKJTFOUYEHUEM CITy4aeB TMOTJIOMEHHS U TIPUCOSAHMHEHUSI.

3.2.6. TIpucoenue kourparenty peiituara SD (Selected Default) wnmu D (Default) co
CTOPOHBI PEUTHHTOBBIX areHTCTB.

3.2.7. OGHapyXeHHEe KPeTUTOPOM HEBO3MOKHOCTH KOHTPAreHTa UCTIOJHHUTh 005S3aTeNbCTBA
B CHJIy KaKUX-JIHOO OOCTOSTENbCTB 0O€3 MPHUHATHS CHEIUaIbHBIX Mep (Hampumep,
peanu3aluu 3ajuora).

3.3. B oTHomeHuu pu3NYECKHUX JHUI K Ae(oaTy NPHPABHUBAIOTCS CJeAYIOIIHe COObITHA:

pocpouku. B ciygae OTCYTCTBHSI TakMX cOOOmIeHMH 100 B ciydae o0baBieHUs o aedonte aedont cumraercs
HaCTYIHBIINM CO JTHS, CJIETYIOIIEro 3a yCTAHOBJICHHBIM CPOKOM HCIOJIHEHHUS 0053aTeIbCTB.
19 JlaHHbIit CPOK MCIIOMB3YETCS TOMBKO PH HATHIHH COODILIEHHH O BBIILIATE JUBHICHIOB YMUTEHTOM.



3.3.1.

3.3.2.

3.3.3.

3.3.4.

3.3.5.
3.3.6.

HapymieHust KOHTpareHTOM — (QHU3MYECKUM JIUIIOM YCJIOBHUH TIOTAIlICHUS WA
BBIIUIATHI MPOLIEHTHBIX JOXOJO0B O aKTUBY, cocTaBisitomiemMy aktuBbl [IUD, a Takxe
J000T0 MHOTO 00s3aTeNIbCTBA KOHTpAareHTa, Ha Cpok Oosee, yem ykazaHo B 1. 3.1, B
cllyyae eciM JaHHas MHPOPMAaIUs MpsSMO WM KOCBEHHO HabroaaeMa;

OdunmanpHoe OMyOIMKOBAHUE pEIICHUS O TNPU3HAHUK (DPU3MYIECKOro JIMIa
OAHKPOTOM.

OdunuanbHoe onmyOIMKOBaHUE PEIICHUs O Hayale MPUMEHEHHUS K JIUIYy IpOUEeaAyp
0aHKpPOTCTBA — CO JTHS OMYOJIMKOBAHMSI COOOIEHUS 10 1aThl, IPEAIIECTBYIOIEH AaTe
OIyOJIMKOBaHUs CO00IIeHNsI 00 OKOHYaHUH MPUMEHEHHS PoLIeTyp OAHKPOTCTBA.

[lonyyenune cBeneHuidl 00 OCYXAEHUM (PU3UUECKOTO JIMIA 10 YTOJOBHBIM
HPECTYIICHUSM (KpOME CITy4aeB OCYKACHUS Ha YCIOBHBIN CPOK).

[Tonydenue cBepeHmit 00 0OBABICHUU (PUZNISCKOTO JIUIA TIPOIABIINM O€3 BECTH.

[Tonydyenue nHbopManuu 0 HaCTYIUICHUU CMEPTU (HPU3UUECKOTO JIUIIA.

3.4. edoar no pa3au4yHbIM aKTHBAM, OTHOCAIIUMCS K KOHTPAreHTy ((pu3nvyecKkomMy MU
OPUINYECKOMY JIMILY)

3.4.1.

3.4.2.

3.4.3.

3.4.4.

B CJIydac€ BO3HHKHOBCHMHS ,I[C(bOJ'ITa o OJHOMY AaKTHBY OCTAJIbHbIC AaKTHUBBI,
OTHOCHIIHUECSA K KOHTpaFeHTy, TaK € CUHUTAKTCA HAXOIAIIUMHUCA B I[e(i)OHTe, n
KOHTpAaréHT CUYHUTACTCA HaXOIAIUMCS B I[eq)OJ'ITC (33 HUCKIIIOYCHHUEM CHUTyallul B
m.3.2.1).

He obecrnieueHHble 3a710r0M HEJBH)KUMOCTH, CTPAXOBKOM JINOO 3a710rOM JIMKBUIHBIX
[EHHBIX Oymar Mopy4uTeNbCTBA U TapaHTHH HaXOJSIIErocs B Aedonire KOHTpareHTa
HE [IPUHUMAIOTCS B pacyer.

B cnyyae HacTyrieHus cOOBITHIA, MPUPABHEHHBIX K 10Ty, KOHTPAreHT CUUTACTCS
HaXOJALIMMCS B COCTOSIHUM AedoiiTa, BCe aKTUBbI, OTHOCAIIMECS K HEMY, CUUTAIOTCS
HaXOAIIMMHUCS B COCTOSTHUH JeoTa.

VYhopasnsdoomas KOMIAHUS @IPU  MOHUTOPHHIE  3aJ0JDKEHHOCTH  YYMTHIBAET
MPUHA/IIEKHOCTh KOHTpAreHTa K rpymnmne KoMnaHui. [Ipy BO3HUKHOBEHHM COOBITHS
nedonTa y XONJAMHIOBOM KOMIAHMU JIUOO y KIFOYEBBIX” KOMITAHWI TPYIIBI, K
KOTOPOM MNPUHAAJIEKUT KOHTpPAreHT, W TMOJIyueHuu uHpopManuu o0 H3TOM
VYhopasisoomel KOMIAaHUEW, KOHTPAreHT TakKe CUMTAeTCs HaXOASIIUMCS B
cocTosHUU gedonra (32 UCKIIOYEHHEM CIy4aeB, KOIJa KOHTPareHT HUMEeT
nyOoJIMYHbIE KOTHPOBKM aKLMH, JONTOBBIX OO0S3aTENbCTB WM  MPOU3BOHBIX
MHCTPYMEHTOB U 3TH KOTHPOBKHU HE MOKA3bIBAIOT IIPU3HAKOB OOECIICHEHHUS, a TaKXKe
CllyyaeB, KOIJa KOHTPAreHT MpoJ0JDKaeT 0O0CIYyKMBATh JOJIT IMOCIE HACTYIUICHUS
coObITHA nedoTa y KOMIAHUM IpyNbl, K KOTOPOM OH MPUHAIJICHKHUT).

3.5. OueHka akTusa

3.5.1.

Jlnst Bcex KIJIACCOB aKTHBOB, HAXOJIIMXCA B COCTOSHHUM JeQoiTa, CIpaBeInBas
CTOMMOCTh aKTHBa ompenessercs mo ¢opMmyse, ykazaHHoW B 1. 1.2. ¢ yderom
nonoxxkennid n. 1.3. u 1.4. Ilpu stom PD(T(n)) nmpuammarorcs paBHbiMEH 1. [Ipu
OTCYTCTBUH MH(GOPMAIUH JIJI1 HHOM OLIEHKH B Ka4eCTBE CpOKa Jyis moramieHus T(N) B
¢dopmyne B n1.1.2 ucnonb3yercst cpok 1 neHb. MHOW CpoK MOXKET OBITh YCTaHOBIIEH
Ha OCHOBE OOOCHOBAHHOTO JKCHEPTHOTO (MOTHMBHUPOBAHHOTO)  CYXKJEHUS
VYnpapisromei KOMOaHUM. 3aJ0JDKEHHOCTh (U3WYECKUX JIMI, OIEHMBaeMas [0
HacTyIIeHus: coObITuii edonrta ¢ ucnonb3oBanueM Cost Of Risk, ¢ natel (Bkitogast)

20 o o o
CIHCOK KJIIOYEBBIX KOMITAHUI TpyImiIibl, K KOTOPOU HNPUHAMJICIKUT KOHTPAICHT, COCTABJIISCTCA praBJ’IHIOHIeI/I
KOMITAHHEH CaMOCTOSTEIbHO.



3.5.2.

3.5.3.

HACTYIUICHHS Je(oJiTa WIK MPUPABHCHHBIX K HEMY COOBITHI OLIEHUBACTCS B OOIIEM
nopsiike, ¢ ucnosb3zoBanueM PD u LGD. Ilpu stom, 3nauenue PD mns Takoit
3a0JKEHHOCTH TPUHUMAETCSI PaBHBIM 1.

B cinydae Hanmuumsi KOTHPOBOK IMyOJIMYHOTO JOJTa KOHTPAreHTa, HAXOJAIIETocs B
nedonre, otenka Recovery Rate onpenensieTcsi Kak OTHOIICHHE TTOJIHON 1IEHBI (IIEHBI
3aKpBITUS WU PACUYCTHOW I[eHbI WH(POPMAIMOHHBIX AareHTCTB M HAKOIUICHHOTO
KYITOHHOTO JI0X0Jla) K HOMHHAIIy JoJiroBoro obs3arensctBa, LGD B 3TOoM ciydae
oyner paBen (1 — Recovery Rate). B cnyyae Hajnuuust y KOHTpareHra Oosiee oJHON
MO3MIHMHK JIoJira (00JMrauu), mopsaoK onpeaeseHus Recovery Rate Ha ocHoBe 1ieH
TAKUX OONUTAlMN YCTAaHABIMBACTCS JKCIEPTHBIM MOTHUBHPOBAHHBIM CYXKICHUEM
Vnpapnsromet komnanun ®Ponpa. JlaHHBIA MOAXOJ HENPUMEHHUM [UJISl CIIy4acB
OILICHKH CyOOpIMHUPOBAHHOTO W BEYHOTO JI0JITA, 32 UCKIIOYCHUEM CIIY9aeB HATMUUS
KOTUPOBOK CaMOTO OIICHUBAEMOTO 00s13aTEIhCTRA.

B ciyuae, eciu KOHTpareHT HaXOAUTCS B COCTOSTHUM OaHKPOTCTBA:

3.5.3.1. CroumocTh NpPHUHHMACTCS PABHOH HYJIIO 1O TpeOOBAaHUSAM Ha IOTAIlIEHUE

OCHOBHOI'O Jioira (IOJHOE/4aCTHYHOE, CPOK KOTOPOTO HACTYNMI) WM
IIPOLIEHTOB 3a MPOILUIbIE NEPUOJIbl, 3a HCKIIOUYEHHEM J0JIra, OLEHHUBAEMOIO
OLICHIIIUKOM, 00ecre4eHHOro TOpPryeMBIMU LICHHBIMU Oymaramu,
HE/IBJKUMOCTBIO,  ONIMOHHBIM  COIJIAIIEHUEM,  CTPaXxOBKOH  Jubo
MOPYYUTENBCTBOM TpeThuX JHLl. OeHKa 00eCeueHHOro J0Jra IPOBOJIUTCS C
Y4ETOM CpPOKOB M BO3MOXKHOCTH IIOJY4EHMs BBIIUIAT INPU pealu3aluu
o0ecriedeHrss Ha OCHOBE OOOCHOBAaHHOTO SKCIIEPTHOTO (MOTHBHPOBAHHOTO)
CyXJleHUs YTIpaBIsIoLIed KOMIIaHUH.

3.5.3.2. CroumocTs MPUHUMACTCS PABHOM HYIIIO IO BCEM BBIITYCKaM JOJTOBBIX IIEHHBIX

Oymar SMHMTEHTa, BCEM HMEIOIUMCS TpeOOBaHMSIM K SMUTEHTY IO BCEM
BBIIIyCKaM LIEHHBIX Oymar, BKJIIOYasi TpeOOBaHHWS Ha BBHIIATY KYMOHHOTO
J0X0Ja 3a Ipelblaylive  KyINOHHbIE IEepHOAbl, OOBSBIEHHBIX, HO
HEMNOJIyYEHHBIX JHUBUJICHAOB, BCEM MPOYUM TPeOOBaHUSIM K KOHTPAreHTy, 3a
UCKJIIOYEHUEM CIIydaeB, KOIJla y JAaHHOrO TpeOoBaHUs (BBIIYCKA LIEHHBIX
OyMmar) UMEIOTCsl PbIHOUHbIE KOTUPOBKHM aKTUBHOI'O PbIHKA (1 ypOBHS OLIEHKH)
1100 MMeeTcs OTYET OLEHINIMKA, COCTABJICHHbII He paHee 6 MecsIeB /10 ATkl
oueHkn CYA, 1o cOoCTOSHHIO Ha JlaTy Haydaja Mpolexypbl OaHKPOTCTBA WU
no3aHee. [Ipym MCnonp30BaHMM OTYETa OLICHINMKA IPH TOSABIEHUU HOBOMU
nH(}OPMALIUY O CHUKEHUH BO3MOXKHOCTH BOCTPEOOBAHUSI 3aJOJKEHHOCTH WM
CHIDKEHHH OLEHKM IOTEHLUUAIbHBIX CYMM K IIOJIYYEHHIO YIIpaBJISAOLIas
KOMIIaHUSl JOJDKHA B CpOK He Oosiee 2 Henenab MOJIyYUTh HOBBIM OTYET
OLIEHIIMKA JTUOO0 MPUHATH CTOMMOCTD 33JI0JPKEHHOCTH PaBHOM HYIIIO.

3.5.3.3. OOs3aTenbcTBa KOHTPAreHTOB IO IIEHHBIM OymaraM B WHOCTPAHHOW BaliOTe

OLCHUBAKOTCA CJICAYIOMIUM 06pasoM:

3.5.3.3.1. LGD no o0s3arenbcTBaM MO LIEHHBIM OymaraM KOHTPAareHTOB
OIpeJieNIAeTCsl B COOTBETCTBUM C TpeOOBaHMSAMHU TMOANYHKTOB HMXKeE, 3a
UCKJIIOYEHUEM CJIy4yaeB HaJlU4Msl KOTHPOBKU JOJITOBOTO 00s3aTenbCcTBa
KOHTpareHTa WM KOTUPOBOK HMHOIO MYOJMYHOro joira (IeHHbIX Oymar)
JAHHOTO KOHTpAareHTa € aHaJOTMYHBIMH YCJIOBHSMH IO MECTY XpaHEHUs
LEHHBIX OymMar M BO3MOXHOCTSIMM TMOTalleHHs] 005f3aTeNIbCTB MO BBIILIATE
KYIOHOB M JUBUACHJIOB B pYOJsX B COOTBETCTBHUM C JIEHCTBYIOIIUM
3akoHoAarenbCcTBOM P — B sTtom cinyuae LGD Mmoxker omnpenensitecs B
COOTBETCTBHH ¢ 1.3.5.2 mim 11.5.10 HACTOSIIETO MPUIOKCHUS.

3.5.3.3.2. OO6s3aTenbCcTBa MO IIEHHBIM OymMaraM B MHOCTPAaHHOM BalioTe, B
TOM YHCJIE TIO BBIILJIATE KYIIOHOB M AUBHUACHJOB, B OTHOIICHUHU LIEHHBIX OyMmar,
XPaHEHUE KOTOPBIX OCYIIECTBISAETCS HAa CYETE HOMHMHAJIBHOIO JIepyKaHUs
crienuanu3upoBaHHoro jaenosurtapus, orkpsitoro B HKO AO HPJI, u mno



KOTOpBIM BBIIIJIaTa HE MOXKET OBITh MPOU3BEACHA B PyOJIsIX B COOTBETCTBHUHU C
JEUCTBYIOIMM 3aKOHOJATeNbCTBOM P®, ¢ narbl NpuU3HAHUS B UMYLIECTBE
MaeBOT0 MHBECTUIIMOHHOTO (H)OH/AA MPU3HAIOTCA HAXOASIIUMUCS B COCTOSHUU
nedonra, LGD no 3tum ob6s3aTenscTBaM npuHuMaercst paBHbIM 100%.

3.5.3.3.3. O0s13aTenbCcTBa, B TOM YHUCIIE IO BBITUIATE KYITOHOB U AUBUCH/IOB,
B OTHOIIICHWH IIEHHBIX OyMar, XpaHeHHE KOTOPBIX OCYIIECTBISCTCS Ha CUETE
HOMHHAJIBHOTO JIepKaHUs CHEIHAIM3UPOBAHHOIO JIEMO3UTapUs, OTKPBHITOTO B
HKO AO HP/I, u BbimiaTa mo KOTOPSIM MOKET OBITh MIPOU3BEICHA B PYOIIsAX B
COOTBETCTBHUH C JICUCTBYIOLIUM 3aKOHOJaTeNbcTBOM P®D, ¢ gaThl npu3HaHus B
MMYIIECTBE TMAeBOTO WHBECTUIIMOHHOTO (DOHNA OIICHHBAIOTCS B 00IIEM
nopsigke, ycraHoBieHHOM [ICYHA TIM®, npu >TOoM C AaThl HACTYILICHHS
nedomnra cornacuo [ICHA [MN® LGD no stum o0s3aTeNnbCcTBAM MPUHUMAETCS
paBubiM 100%. B ciyyae ecnu mpsMo WM KOCBEHHO cTaja HaOroJaeMa WiH
noctymHa uH(pOpMamMs O TOM, YTO 0Os3aTenbCcTBAa OYAyT MOTAlICHBl B
ONpe/ieNICHHBI CPOK, B TOM 4YHUCJIE€ B PYyOIsIX B CyMMe, 3KBUBaJCHTHOM
CTOMMOCTH 0O0S3aT€NIbCTB B HHOCTPAHHOW BaliOTe, CPOK HACTYIICHUS
nedonta MOXKET ObITh U3MEHEH (yBEIMYEH WM YMEHBIIEH B COOTBETCTBUU C
MOJIy4eHHOW uH(OpMaiue), Ha OCHOBAHUM MOTHBHUPOBAHHOTO CYKICHHS
YIPaBJISIOUICH KOMITAHUU.

3.5.3.3.4. OO0s3aTeNnbCcTBa, B TOM YHCIIE 110 BBITUIATE KYITOHOB U TUBUIICH/IOB,
B OTHOILIIEHUU LIEHHBIX OyMar, XpaHEHUE KOTOPBIX OCYIIECTBIIAETCS HA cuére
HOMUHAJILHOTO JIEPKaHUs CICIHAIU3UPOBAHHOTO JACTIO3UTAPHS, OTKPHITOIO B
nHbIX Aeno3utapusax, kpome HKO AO HP/I, onenuBaroTcs B 00IIEeM MOPSIIIKE,
ycranoBiaeHHOM [ICYA IIHM®. C partbl, Korza mpsMo WM KOCBEHHO CTalla
HabI01aeMa UM JOCTyHa UHGOpMaIUs O TOM, YTO 00s13aTeNbCTBA HE OYAYyT
MoraIeHsl B pe3yybTaTe COOBITHI, YKa3aHHbIX B 1. 3.2.1, Takue 00s3aTenbpeTBa
MPHU3HAIOTCSA HaxoAsdmmMmucs B coctosHuu Jedonra u LGD mo astum
oOsi3aTenbcTBaM  npuHUMaercss paBHbIM  100% (pemenue odopmisercs
MOTHBHUPOBAHHBIM CY>KJIECHHUEM YIIPABISAIONICH KOMIIAHHH).

3.6. BbIxog wu3 cocrosinusa jAedonara (mepexox BO3MOMKEH TOJIBKO B COCTOSIHHE
ob0eciieHeHus1).

38.I[OJ'I)K€HHOCTB NepeCcTacT CHUTATHCA HaXOJAIIEHCs B ,Z[e(i)OJ'ITC B CJICAYIOIIHUX ClIydasdaXx:

3.6.1.

3.6.2.

3.6.3.
3.6.4.

3.6.5.

B cnyuyae pectpykTypusanuu 1e(OATHOM 3aJ0KEHHOCTH KOHTpareHTa Iepen
¢doHI0M TIOCIIE COOBITUS MTEPBOTO OOCITYKUBAHUS J10JITA.

Ecnu 3anomkxenHocTh Obl1a mpu3HaHa e onTHON n3-3a ne¢osiTa KOMIAHUH TPYIIIbL,
K KOTOpOW TPHUHAUIEKHUT KOHTPAreHT — Iocie IMYOJUYHOTrO OOBSBICHHUS O
peCTpYKTypHU3aluu TM00 MUPOBOM COTJIAILIEHUH.

B ciydae Bo300HOBIEHUST OOCTYKHMBaHUS JI0JITa MO TpaduKy.

B cnyuyae momydyeHuss MHQOpMAIMM O MPEKPALIEHHHM YTOJIOBHOTO IpecieOBaHUs
/KOHTpareHTa myTeM OMpaBAaTeILHOTO MPUTOBOPa TUO0 MPEeKpaIleHHUs Jema, a TAKKe
B Clyyae IpeKpalieHus jaena o 0aHkpoTcTBe. Ilpu sTom Ympapnsromas KOMIaHUS
o0si3aHa TPOBECTH OIECHKY (PUHAHCOBOTO COCTOSHHUS C Y4YETOM HW3BECTHBIX WU
nmpeamnojaracMbIx yCJ'IOBI/Iﬁ MHPOBOI'0O COrJIalCHUs.

B CJIydac TIOSBJICHUA (pI/I3I/IquKOFO JuIia, OOBSIBJICHHOTO paHee IpornaBuInM 0e3
BECTH, U BO300HOBJICHHS O6CJ'Iy>KI/IBaHI/I$I 3a10JI’KCHHOCTH.

O peanuzanuu  yKa3aHHBIX COOBITHMHM  YmpaBisiomas KOMIAHUS  WHGOPMHPYET
Crneunanu3upoBaHHbIi neno3utapuid. Takas 3aJ0KEHHOCTh MEPEBOJIUTCS B TIPYIIY aKTHBOB
«ObecueHeHHbIe 0e3 HaCTyIIeHUs AedonTay.



4.  TIOPSIAOK OIMPEJAEJEHUS PD IO 3AJJOKEHHOCTH IOPUIUUYECKUX
JINILL.

Jranbl  omnpenejieHusi BeposTHOcTH Jedoara (PD) mo  3a10/5KeHHOCTH
IOPHIHYECKUX JIMIL:
1) omnpenenseTcs BEpOSITHOCTH AedoiTa KOHTpAreHTa Ha rOpu3oHTe 1 TojI;
2) mpu HEOOXOJUMOCTH OCYIIECTBIISICTCS KOPPEKTUPOBKA HA 00CCIICHCHHE;
3) B MpenyCMOTPEHHBIX HACTOSAMIMM  Pa3zmenoM  ciaydasx — OCYIIECTBIISICTCS
JIOTIOJTHUTEIIbHASE KOPPEKTUPOBKA HA CPOK JCHEKHOTO TMOTOKA, K KOTOPOMY OynmeT

IIPUMCHATHCA JaHHass BEPOATHOCTDH I[e(bOJ'ITa.

4.1. BepositHocTb aedoara (PD) na copuzonme 1 (ooun) 200 onpeneisiercs ciaeayommuMu
MeTOdAMU:

4.1.1.

B cnyyae HanMuus y KOHTpareHTa pEMTHHra OJHOTO U3 POCCUHCKHX PEUTHHIOBBIX
areHTCTB IpUMeEHsAeTcs 3HadeHue PD, ompeneneHHOE pOCCUHCKMM PEUTHMHIOBBIM ar€HTCTBOM
AO «Oxkcnepr PA» (mamee — ArentctBo) (Tabnmma «YpoBHM (4acToThl) nedosta Mo
PEUTHUHIOBBIM KaTEropusiM HAIlMOHAJbHOW POCCUMCKOM pEWTHMHIOBOM MIKanbl AreHTCTBa JAJIs
BCEX OOBEKTOB PEUTHHIA, KPOME CTPYKTYpPHBIX OOJUTaluil U HHCTPYMEHTOB CTPYKTYPHOI'O
(UHAHCUPOBAHHS») B COCTaBE IYOJUYHOTO aKTyalbHOro oTderal 00 MCTOPUYECKUX JaHHBIX
00 ypoBHAX AedonTa Mo peHTUHIOBBIM KaTEropusiM NMPUMEHSEMBbIX PEeUTHHIOBBIX wIKail. Ilpu
3TOM B Ciy4yae HAJIUYMsl Y KOHTPAareHTa HECKOJbKUX PEHUTHHIOB, MPUCBOCHHBIX Pa3HBIMHU
POCCHICKMMHU PEUTUHIOBBIMU areHTCTBAMM, BHIOUPAETCS HAMMEHBIINN PEHTHHT U3 aKTyaJbHBIX
u cootHocurcs ¢ pedturom AO «Okcneptr PA» B coorBerctBuM ¢ 1. 4.5. Jlns oToOpaHHOTO
peittunra ot AO «Qxcnept PA» BeiOMpaeTcst cooTBeTcTBYyIOMIEee 3Hadenne PD mist cpoka 1 rog.

41.2. B ciayyae HaJIM4Msi Y MHOCTPAHHOIO KOHTPareHTa PpeHTHHIra OJAHOI0 MH3
MeKITYHAPOAHBIX PEHTHHIOBBIX ar€HTCTB - HA OCHOBAHUH ITyOJIMYHBIX TOCTYITHBIX
JAHHBIX 10 BepoaTHOCTAM jaedointa (PD) MexayHapoaHOro pedTHHIOBOIO areHTCTBa
Moody's, myOnMKyeMbIX Ha CailiTeé areHTCTBA B COCTAaBE €KETOJIHOTO OTueTal2 C
NPUMEHEHHEM COOTBETCTBUS ypOBHEH peHTHHroB 1o tadauue 1 [punoxenus 1. s
Heneil  ompeneneHuss BEPOSTHOCTH  Jaedoiita  HCIONB3YeTCS — CPEIHErooBast
BEPOSTHOCTH J1e(OoaTa U3 OTYETa MEXIYHApOJHOTO PEUTHHroBoro areHtcTsa. Ilpu
9TOM B CJIyda€ HaJIW4WA Y KOHTpAarcHTra HECKOJIbKUX peﬁTHHFOB, IMPUCBOCHHBIX
pasHBIMH  MEXAYHAPOJHBIMH  pPEHTHHIOBBIMM  areHTCTBaMHM,  BBIOMpaeTcs
HAaUMEHBIINNA PEUTHHT U IO HEMY ompenensercs BennuuHa PD s cpoka 1 ron.

413. B cayyae OTCYTCTBMSI Y KOHTPareHTa pelTHHIa W HAJIUYHS BbINYCKOB
odiurammii - BeposTHOCTH fedointa (PD) onpenensercs mo oueHKE COOTBETCTBUS
YPOBHIO pEHTHHra d4epe3 KpeAUTHBIH cIpel OOJHMraiuii JaHHOrO KOHTpAareHTa,
omnucauusil B Pazmene 10.

41.4. B cay4yae OTCYTCTBHSl Y KOHTPAreHTa PpeHTHHra M OTCYTCTBHS BbINYCKOB
o0smmraumii 3navyenue PD onpenensiercs B cieayomemM nopsjakKe:

2! https://www.raexpert.ru/about/disclosure/
2

2 Jl1s uened ompenencHuss BEpOSTHOCTH JeonTa HCIONB3YeTCsl CPEAHErofoBas BEPOSTHOCTh Aedoira M3 OTYeTa MEKIYHApOJHOTO
peiituaroBoro arenrtcrsa. Ilpumensiercs: tabinua “Exhibit 44. Average Cumulative issuer-waited global default rates by alphanumeric rating.
1998-2020” B cocrase otdera arenrcTBa Moody’s “Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021”
(M aHAIOTMYHBINA OTYET PEHTUHIOBOIO areHTCTBA, B CIIy4ac H3MCHCHHUS HANMCHOBAHNS)
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4.1.4.1.

4.1.4.2.

4.1.43.

4.1.4.4.

Jlnst KpymHBIX KOHTpareHTOB (BBIpydka Oosiee 4 mipa pyod. B TOI, a mpu
OTCYTCTBHHM WH(GOpPMAlMM O BBIPYYKE — OTCYTCTBHE HWHMOpPMAIUUA O
KOHTpareHTe B €AMHOM peecTpe CyOBEKTOB MalOr0 U CPEIHEro
MPEeANPUHIUMATETILCTBA) MPUMEHSETCS CpeIHSs BEpPOSTHOCTh nedosita Ha
ropuzonte 1 rox mis Speculative Grade or arenrctea Moody’s Ha 0oCHOBaHHUH
OTYEeTa TO E€XETOJIHOMY HCCIEIOBAHUI0 KOPIOPAaTUBHEIX aedonTtoB (Annual
default study) ¢ mpumeHeHHEM COOTBETCTBUS YpPOBHEH PEWTHHIOB, TaOIHIIA
«Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 rona. Ucnons3yercs 3nauenue PD Ha ropuszonte 1 rog.

Hus MCB (manbiii u cpenHuil OW3HEC, CYOBEKTHI MajoOro W CPEIHETO
NOpEANPUHUMATENILCTBA)  MPUMEHSCTCS  CTATHCTHYSCKHHA  yCPEIHEHHBIH
nokaszareinb J1e(oJITOB B 3aBUCHMOCTH OT OTPACIH, NPUBEACHHBIA B pasJelne
11. FOpunuueckoe auio oTHocuTes K kateropun MCbB B ciydae, eciiu Ha 1aty
OLIEHKA YHCIUTCA B EAMHOM peecTpe CYOBEKTOB MaJOro M CpEIHEro
HpeI[l'IpI/IHI/IMaTeJ'IBCTBazs. B cnyudae ecniu mpunamiexHocte k MCbh uepes
peecTp YCTaHOBUTH HE MPEJICTABISAECTCS BO3MOXKHBIM, TO TaKO€ MPEANPUSTHE
npuszHaercss MCDB, B ciyyae, e€ciid €ro BbIpyYKa COCTaBjIsieT MeHee 4 MIIpI.
pyO. B roa. (unu B orcyrcTBHH HHpopMmaiuu B peectpe MCh u o BenmuuHe
roJOBOM BBIPYYKM - HAa OCHOBAaHHHM MOTHUBHUPOBAHHOTO  CYXJCHUSA
VYpaisioieii KOMITaHUH).

PD na onun rox 6epercs u3 tabnuibl B Paznene 11,

PD nmiist cpoKOB MEHEE OJTHOTO I'0Jia PACCYUTHIBACTCS B COOTBETCTBUU C 11.4.2 U
m.4.3 (m1s oOecClHeHEHHOW 3aJI0JDKEHHOCTH, HE HaXOoAAIIehcs B jaedoiite)
HACTOSIIETO pa3iena.

B ciydae  HEBO3MOXHOCTM  HJACHTUQUUUPOBATb  MPHUHAJJIEKHOCTD
OTIpeIeICHHOT0 THUIAa KOHTpareHta K kpynHomy oOusnecy u MCh (nampumep,
€CJIH OH SBJIETCS TOCYJApPCTBEHHBIM WM MYHUIUNAIBHBIM IPEANPUATHEM
WIH  yupexJaeHuemM (B TOM 4YHMCI€ YHUTApHBIM), aJMHUHUCTpaluent
TEPPUTOPUATIBHOTO oOpa3oBaHusl, JlerIapTaMEeHTOM ¢uHaHCOB
TeppUTOpPUATBLHOTO 00pa3oBaHus, (efepaibHbIM Ka3eHHBIM MPEANPUSTHEM,
rOCy/1IapCTBEHHBIM OOJKETHBIMU YUPEXKICHUEM, YHUTAPHBIM IPEIIPUITHEM,
rOoCylapCTBEHHON KOMIIAaHMEH WM TOCYJapCTBEHHOM KOpHopauuen wim
MEXIyHApOAHOM KOMITAHMEH, HEe MMEIOIIUNA MEXITYHAPOIHOTO PEUTHHTA), TO
TaKOH KOHTPareHT OTHOCUTCS K KaTErOPUH KPYIHbBIX 3a€MILUKOB.

B cnydae, eciu HEBO3MOKHO WIACHTHU(PUIMPOBATH NPHUHAJIEKHOCTb HHOIO
KOHTpareHTa, TaKoi KOHTpareHT oTHocuTcs k kateropun MCB.

4.2. Pacuer BeposiTHOCTH /1ehoJiTa HA Pa3HbIe CPOKH.

4.2.1. B cayuae, eciu cpox 00 nozauieHus OCHE}HCHO20 NOMOKA NO AKMUBY MeHbule
001020 200a:

4.2.1.1.

Ecnu:

- TOJIOBasi BEPOSITHOCTH JleoiTa HE IMPEBBIINIAET BEPOSTHOCTH jAedonTa At
HauxXyJAlleld KaTeropuu KauecTBa IO BCEM PEHTHHTOBBIM areHTcTBam (s
IOPUINYECKUX JUL, He sBisomumucs MCB) wim BeposTHOCTH Aedoiita A
Takoro aktusa u3 kareropun MCb;

- Yy KOHTpareHTa HET IPOCPOYCHHOW 3aJ0JKEHHOCTH, BBIBOIALICH H3
COCTOSIHUSI ONEPALIMOHHON 3aJ0/DKEHHOCTH (3aliM MPOCPOYEH Ha JOIMYCTHUMBIN
CpOK, ycTaHOBIIeHHBIH pazaenom 10 Hactosiux [IpaBui);

2 https://rmsp.nalog.ru/
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4.3.

HCIIOJIB3YETCSl BEPOSITHOCTHh JedoiTa KOHTpareHTa Ha CpOK, OCTaBIIUHCSA [0
HOraIleHnsi B COOTBETCTBHUH C 1I1. 4.2.3.

4.2.1.2. Ecnum BepoATHOCTH AedoJiTa MPEBBINIACT BEIUYNHY, YKa3aHHyO B 1. 4.2.1.1.

4.2.2.

JAHHOTO pasjieia, UCTOIB3YEeTCsl TOJ0Basi BEPOSITHOCTh JedoliTa, KOTOpas HE
KOPPEKTUPYETCS Ha CPOK JI0 TMOTalIeHUs 10 (pakTa MepBOro MoramieHus Io
JTaHHOM 3aJ10JIKEHHOCTH.

Ecnu cpok nozawenusn 0enexicnozo nomoxa 001suie 00H020 2004

Hcnonb3yeTcst BepoATHOCTh JAedoiTra Ha CPOK O TOTalleHHs 3aJ0/DKEHHOCTH TI0
dbopMmyIie pacueTa BEpOsITHOCTU Ae(OJTa MO MOAXOAY OLIEHKH MHTEHCUBHOCTH

LI
PD(TTL) =1-e 365,

20e

»=—In(1 — PD),

rIe:

PD (Tn)- BepoATHOCTH J1e(hosiTa KOHTpAareHTa Ha TOpu30oHTe 1 rof;
Tn — KOAMYECTBO KAJICHIAPHBIX JHEH J0 MOTAIEHUS JEHEKHOTO TOTOKA. |

HToroBoe 3HaueHHe pacCCUUTAHHON BETMUMHBI B MPOLIEHTAX OKPYIJISETCS 10 2-X 3HAKOB
1ocjie 3amsTol, a UTOrOBO€ 3HAUEHUE, PAaCCUMTAHHOE B JIOJIAX, OKpyrisercs 1o 4-x
3HAKOB M0CJIE 3aISTOH.

4.2.3.

Bepoamnocmu oegponma (PD) na cpox menee 1 200a oyenueaemcs

CTIIOCOOOM JIMHEHHON HHTEPITOJISAIIUH

PDp.

PDp=D/T * PD,

rie:

PD — BeposTHOCTH JieosiTa IMUTEHTA/IeOUTOpa HA TOpU30HTE 1 TO;

D — konnuecTBO KaJleHJapHBIX JHEH 10 morameHus/o(hepTsr;

T — KOIMYEeCTBO KAJIEHAAPHBIX AHEH B rOJY, B KOTOPOM OCYIIECTBIISIETCA PacyeT

HrtoroBoe 3HaueHUE pacCUYMTAHHON BEIMUYUHBI B MPOLEHTAX OKPYIJSETCS O 2-X 3HAKOB
MOCJIE 3aMATON, a UTOTOBOE 3HAUYCHHE, PACCUUTAHHOE B JIOJISIX, OKPYTJISETCA 10 4-X 3HAKOB
IIOCJIE 3aIIATOM.

Pacuer BeposiTHOCTH aedoiiTa 014 00ecyeHeHHOIl 3a001)CeHHOCmU, He HAX00Auelcs
6 0eponme.

4.3.1.

Jns obeclieHeHHOM 3aJ0KEHHOCTH, HEe HaxofsIencs B aedonre (3a UCKIIOYEHUEM
33JI0JKCHHOCTH, CTOMMOCTh KOTOPOM PacCUUTHIBAJIACh paHee C IMOMOIIBI0 JTAHHBIX
no Cost of Risk mo moprdensm OaHKOB), ¢ ¢hakmuueckoii npocpoukou (3a
HCKIIIOYCHHUEM CpOKa IMPOCPOYKHU JJId IMPU3HAHUSA OHepaHHOHHOﬁ 3a10JKEHHOCTHU B
cooTBeTcTBUHU ¢ [lpuinokeHueM 2) BEpOSATHOCTh Ne(oiTa PACCUUTHIBACTCS IMyTEM
JTUHEHHON MHTEPITOJIAINN MKy BEPOSTHOCTBIO JIeoJITa JIJIs TAKOW 3aI0JDKEHHOCTH
C MOMEHTA MPU3HAHUS 33/I0JDKEHHOCTH HE onepanuoHHon u 1 (eauHuIIei).

PD(t)npocpoq =PD + * (1'PD)1

T+1
rIe.



4.4,

t — cpok TIpoCpOUKH,

PD(t)upocpos — BeposiTHOCTH Jedonra Juis NPOCpoUeHHOW Ha U JHei
32JI0JDKEHHOCTH C MOMEHTA MPU3HAHMS TTPOCPOUCHHON 3aI0JDKCHHOCTH HE
onepaioHHoil. [losyueHHOe 3HaueHue omnpenenserca A0 4 3HAKOB IOCIE
3aIIsTON

T — cpok [yist MpU3HAHUS JTAHHOTO THITA 33I0JDKEHHOCTH 1e(DOITHOMH,

PD — BepostHOCTh Jedonta Uisi HENPOCPOUYCHHON 3a/I0JKEHHOCTH,
KOTOpasi UCMOJIb30BAJIaCh ISl aKTMBAa HA MOMEHT IEpe/l BOSHUKHOBEHUEM
MIPOCPOYKH.

Ecnu y akTiBa He ObUIO (HE MPUMEHSIIOCH) COOTBETCTBYIOIIEH BEPOSTHOCTH
nedonra, TO OHAa PACCUUTHIBACTCS Ha JCHb IEpe] HapYyIICHHEM CpPOKa
UCIOJHEHUS 0013aTENbCTB.

HToroBoe 3HaueHHe pacCCUUTAHHON BEIMYMHBI B IPOLIEHTAX OKPYIJISIETCS 710 2-X 3HAKOB
1ocjie 3amsTol, a UTOrOBOE 3HAUYEHUE, PACCUMTAHHOE B JOJIAX, OKpyrisercs 1o 4-x
3HAKOB I10CJIE 3aISTOH.

4.3.2. ]Jlns oOecleHeHHOH 3aJ0/DKCHHOCTH, HE Haxojsmielcs B nedoyite, CTOMMOCTH
KOTOPOW paccuMThiBajach paHee C MOMOLIbIO JaHHbIX no Cost of Risk no
nopmeenam 6ankos, ¢ Gaxkmuyeckoii npocpouxou (3a HUCKIIOUYECHHUEM CpPOKa
MPOCPOYKU JI TPU3HAHMS ONEPALMOHHON 3aJJ0JDKEHHOCTH B COOTBETCTBHH C
[IpunoxxenueM 2) aisi onpenesaeHusl BEPOSITHOCTH J1e(hosiTa UCIOIb3YIOTCS JJTaHHBIE
10 COOTBETCTBYIOIICH KAaTEroOpuu 3aJ0JKEHHOCTH OaHKOB.

4.3.3. Jlna obecueneHHOl HEnpOCPOUEHHOU 3A00NHCEHHOCHMU BEPOATHOCTH nedoiTa
paccUUTHIBACTCA CICAYIOUIMME CIIOCO0AMU B 3aBUCHMOCTH OT BHJIa 33JJOJKEHHOCTH:

4.3.3.1.

4.3.3.2.

4.3.3.3.

4.3.3.4.

4.3.3.5.

4.3.3.6.

IIpy wucnonp30BaHMM  PEUTHMHIOB  PEUTHUHIOBBIX AareHTCTB —  IIyTeM
CaMOCTOSITEJILHOT'O IIOHMKEHHSI pEUTUHIAa HA OJHY CTYIIEHb.

[Ipu wcmonp3oBaHWM A pacyeTa naHHBIX 1Mo Moody’s Speculative grade
4yepe3 HCIOJIb30BaHWE Ui OOECIIEHEHHOW 3aJ0JDKEHHOCTH BEPOSTHOCTH
negonta s pedtunra Ca-C oT MeXAYHapOAHOTO PEUTHMHIOBOIO areHTCTBA
Moody’s: Annual default study: Annual Global Corporate Default And Rating
Transition Study (nau aHaMOTMYHBINA OTYET PEUTHHIOBOIO areHTCTBA, B CIIyyae
U3MCHEHHUs] HauMeHoBaHus), Tabmuma - Annual issuer-weighted corporate
default rates by alphanumeric rating.

IIpu oueHke NO AAaHHBIM CTOPOHHMX OpraHu3anui (Hampumep, OaHKOB)
oOEClieHEeHHas, HO HE IPOCPOYECHHAs 3aJ0JDKEHHOCTb OLIEHMBAETCS C
MIOMOULIBI0 J@HHBIX IO CIEAYIOLIEMY [0 KauecTBY TIIOCJIE€ CTaHIAPTHOIO
noptgens (craaus 2) CTOPOHHUX OpraHU3aluil.

IIpu ouenke mis MCB u MHBIX aKTHUBOB, JUIsI KOTOPBIX HE OMHCAH CHOCO0
pacdera, BEpOATHOCTh JiehonTa Oepercs paBHOW CpeaHEel BeTUYrMHE Mexay |
(emuHuIel) U BEpPOATHOCThIO  nedonta AN HEOOECIIEHEHHOTO
aKTUBA/3aJI0JDKEHHOCTU. BepostHOCT,  nedonta TOpUBOAUTCS K CPOKY
3aJI0JDKEHHOCTH B COOTBETCTBUH C JAHHBIM Pa3ICIIOM.

BepositHocTs pedonrta aist 00eciieHeHHON HEMpOCPOUYEHHOHN 3a10JKEHHOCTH
paccuuThIBaeTCA C YyYETOM CpOKa A0 IOTalleHHs B COOTBETCTBUHM C II. 4.2
Hacrosuiero [Ipunoxenns.

Hrorosoe 3HadyeHue paCCqHTaHHOﬁ BCJIMYHHBI B IIPOLICHTAX OKPYIJIACTCA O 2-
X 3HaKOB IIOCJIC BaHHTOﬁ, a UTOroBO€ 3HAYCHHUE, PACCYHUTAHHOC B J0JIAX,
OKPpYTIACTCA 10 4-X 3HAKOB IIOCIIC 3aMSATOM.

Cayuyaii o0ecueHeHHsl HECKOJIbKHX 32/10/2KEeHHOCTEH 0JHOBPEMEHHO.



4.41. Ecnm mocne HapylIeHHS CpOKa HCIIOJHEHHUs O00s3aTeIhCTB HE BO3HHUKAIO HWHBIX
NPU3HAKOB OOECIICHEeHUs, /s KOHTpareHTa HWCHOJb3yeTcsl HauOombIuas u3
BEpPOSITHOCTEH NeonTa, paCCUMTAHHBIX JJIs KaKJIO0W MPOCPOYCHHOM 3aJI0JDKEHHOCTH
OTIeNbHO, Ipu 3ToM B @opMmyite B 1. 4.3.1. B kauecTBe HayanbHOU PD ncnonb3yercs
BEPOATHOCTH Jiedosita, KOTOpas Obljja YCTaHOBIEHA Ha JEHb Iepe] IepBbIM
HapyIIEHHEM CPOKOB UCIIOTHEHUS 0053aTEIbCTB.

4.4.2. Ecnu nocie HapyleHUsl CpoKa MCIIOJHEHUsI 00s13aTeIbCTB BOZHUKIIM UHbIE IPU3HAKH
obecuieHeHMs (HE MPOCPOYKH), TO MPOBOAUTCS IMEpepacyeT BEeposiTHOCTEH aedoinra
JUISL KQXKJI0M MPOCPOUYCHHOM 3a70/keHHOCTH 110 Dopmyie, ykazanHoil B 1. 4.3.1., a B
KayecTBe HavyanbHOH PD wmcmonmb3yercss BeposATHOCTH JedoiaTa, KoTopas Obuia Obl
UCIOJIb30BaHA NMPH OOECIIEHEHUH HEMPOCPOUYEHHOM 3aJJ0JPKEHHOCTH Ha JIeHb Iepen
MIEPBBIM HapYIIEHUEM CPOKOB HCIIOJHEHHUS 0053aTEIbCTB.

4.4.3. Tlonmyyennas B coorBercTBUU C mm. 4.4.1 u 4.4.2 BepoATHOCTH paedoyTa I
HEMPOCPOUYCHHBIX 3aJI0JDKEHHOCTEH (4YacTeil 3a/I0JDKEHHOCTH) KOHTpareHTa co
CPOKOM

e Oozee 1 roma — yBenM4MBaeTCs B COOTBETCTBUM C II. 4.2.2.
e MeHee | rosa — He U3MEHSETCSI HE3aBUCUMO OT CPOKa.

44.4. Jlna pacuera BEpoOATHOCTH Jedonra MO 3aJ0/DKEHHOCTAM KOHTpareHTa, Io
00s13aTeNbCTBAM KOTOPOT'O HET MPOCPOUKH, HCToNb3yercs 1. 4.2.1.2.

4.5. CooTBeTcTBHE IIKAJ peﬁTHHFOBbIX Ar¢cHTCTB U NMOPSAAOK 0T60pa peﬁTHHFOB AJIsA

HCIIOJIBb30BaHUS.
AO
AKPA | |, 000 000 . .
(AO) 91cc11"epT "HKP" "EPA" Moody's S&P Fitch
PA
Hauuonanenas mkana nis Poccuiickoit @enepanuu MexayHapoaHas nikasia
AAA (RU) ruAAA AAA ru AAA|ru| Baa3 BBB- BBB-
AA+(RU), ruAA+, AA+.1u, AA+ru,
AA(RU), [UAA, AA U, AAJrU, Bal BB+ BB+
AA-(RU), AA-.ru, AA-|rul,
A+(RU), rUAA-, ruA+, A+, Arul, Ba2 BB BB
a ((RRliJ)j s ruA, ruA- | Acru, A-ru | Alru|, A-Jrul Ba3 BB- BB-
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
BBB (RU) ruBBB BBB.IU BBB|ru| Bl Bt Bt
BBB-(RU), ruBBB-, BBB-.ru, BBB-|rul, - = -
BB+(RU) ruBB+ BB+.ru BB+|ru|
BB(RU) ruBB BB.ru BBjrul| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ry| Ca-C CCC-C CCC-C
B+(RU),
B(RU), B- ruB+, ruB, | B+.ru, B.ru, | B+ru|, Bjrul, Ca-C CCC-C CCC-C
ruB- B-.ru B-|ru|
(RU)
CCC(RU) ruCCC CCCu.ru CCClru| Ca-C CCC-C CCC-C




CI:{;(KFZLéI){: ruCC u amxe CCrum I;ilgu(li
(ue BiIrOUas | HUKe (He Ca-C CCC-C CCC-C
BKJTFOYAsI ruD) sxmouas D) BKJTIOYAsI
D(RU)) Diru)
D(RU) rubD D Diruy| D D D

45.1. CootrBeTcTBHUE peﬁTHHFOB nepecMarpuBacTCa B 3aBUCHUMOCTH OT HN3MCHCHUA

peiitunra Poccuiickoir ®enepauuu, NPUCBOEHHOTO POCCUMCKAM PEUTHHIOBBIM
areHTCTBOM 110 HAIMOHAJIBHOW peUTHHroBoM mikaie. COOTBETCTBUE PEUTHUHIOB
MepecMaTPUBACTCS B CIydae U3MEHEHUSI PEUTUHTOBBIX IIKaJI PEHTUHTOBBIX ar€HTCTB.

IIppu  ompeneneHUH  KPEAUTHOrO  PEUTHUHIAa  HMHOCTPAaHHOIO  KOHTpareHTa
HCIIONB3YIOTCA KPEAWTHBIE PEUTHHIM MEKIYHApPOAHBIX PEUTHHIOBBIX AareHTCTB,
BXOJALIMX JHOO B peecTp KPEAUTHBIX PEUTUHTOBBIX areHTCTB, JHOO peecTp
¢wIManoB W NPENCTABUTENBCTB  WHOCTPAHHBIX  PEHTHHTOBBIX  areHTCTB,
nyonukyembix Ha caiite banka Poccuu. Ilpu ompeneneHun KpeaUTHBIX PEUTHHTOB
POCCUMCKMX KOHTPAar€HTOB HCIIOJIb3YIOTCS KPEAWTHBIE PEUTUHIUM POCCHUCKUX
PEUTUHIOBBIX areHTCTB. PEUTHHT orpezenseTrcs B yKa3aHHOM HUKE TOPSJIKE:

. [Ipu onpeneneHnn KpeAWTHOTO PEHTHHTA SMUTEHTA/AeOMTOpa B Ciydae
HAJIMYUSl HECKOJBKUX KPEIUTHBIX PEUTHUHIOB OT MEXAYHApOAHBIX (POCCHUHCKUX, B
cillyyae OTCYTCTBUSL MEXIYHApOJAHBIX) PEUTHUHIOBBIX AareHTCTB HCHOJIb3YeTCs
HauOoJee aKTyaJIbHbIN KPEIUTHBIM PEUTHUHT.

. Ecan xpenutHble PEHUTUHIM MMEIOT OJMHAKOBYH) aKTYyaJbHOCTb, TO
UCIIOJB3YETCSI HAUMEHBIIMA PEHTUHI M3 IHPUCBOCHHBIX  MEKIYHAapOJHBIMU
(poccuiickuMHM, B  Cilydae OTCYTCTBUS  MEXKIYHAapOJHBIX)  PEHTHUHIOBBIMU
arcHTCTBaMU.

. BriOpanHblii  pEeHTHHT COMOCTABISETCS CO IIKAIOH PEUTUHTOBOTO
areHtrcTBa Moody's B coorBercTBuM ¢ Tabmuiei 1 “CooTBETCTBHE KA PSUTHHIOB”
B 1.4.5., mocne dyero BbIOMpaeTcs 3HaueHMe PD u3 ordera MeXIyHapOIHOIO
peiitunroBoro areHrctea Moody's, Tabmuma - “Exhibit 44. Average Cumulative
issuer-waited global default rates by alphanumeric rating. 1998-2020” B cocrase
otueta areHTcTBa Moody’s “Annual default study: Following a sharp rise in 2020,
corporate defaults will drop in 2021” (MaM aHAJOTHMYHBIA OTYET PEHTHHIOBOTO
areHTCTBA, B CIIyyae N3MEHEHHsS] HANMEHOBAHMS).

45.2. B unensx JaHHOW METOAMKH WCIONB3YeTCS KPEIWTHBIM PEUTHHT M0 MIKaje

pefITHHFOBOFO ar¢HTCTBAa, COOTBGTCTBYIOHIGI\/'I BaJIFOTC OCHOBHOI'O J0JIra.

453. /lna axmueoe Kommpazenma, HaAxX00Auie2oca 6 cocmosanuu Ooeporma, PD

yCTaHaBIIMBAeTCs paBHOM | (eauHMIIE).

5. PACYET LGD JIsd ®UZNYECKUX JIUL (ITPU HACTYIVIEHUU JE®OJITA)

N JJ1 OPUINYECKUX JIUL (notepu nipu nedoite)

51. LGD png ropuauuecKuxX JIMII TPH  HCIOJIB30BAHWW PEUTHHTOB POCCHHCKUX U
MEXIYHApOJHBIX PEUTUHIOBBIX areHTCTB (B TOM YHCIIE IIPU NIEPEXO/I€ K PEUTHHraM 4epes
KOTUPOBKHM OOJMranuii) M JaHHBIX OT MEXIYHAPOJIHBIX PEHTHHTOBBIX areHTCTB U
ucnonb3oBaHuu Moody’s speculative grade2s ompenensercst U3 oT4eTa MO €XKETOJHOMY

" Ecrn B myOIMKyeMBIX MaTepHalax peiiTHHIOBBIX areHTCTB MCIIONb3yeTcs mokasartens Recovery Rate (RR), To
Iotepu npu nedonre (LGD) onpenenstorcst ClIeayONIM 00pa3oM:

LGD=1-RR,



WCCIIeIOBaHNI0 KopropaTtuBHBIX AedontoB (Annual default study), tabmuma Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga na ropuzonte 1
TOJl B COOTBETCTBUH C TMPUHAUICKHOCTHIO PEHTHHTAa KOHTpAreHTa K TPYIEe PEHTHHTOB,
JUTS KOTOPBIX ompenensercss Recovery rate.

52. LGD pmna dusnueckux muigy 1 MCBb mnpu OTCYTCTBHHM OOECIEUEHHs, HMMEIOIIETO
JMKBUJIALMOHHYIO CTOUMOCTb, ITpUHUMaeTcs paBHbIM 100%.

5.3. LGD c yueroMm obecrieueHHs ONpeaesieTCs] Kak OTHOIICHUE

. MakcumMymMa Mexay 0 ©u  pa3sHOCTBIO CYMMBI 33J0JDKCHHOCTH ((akTHuecKas
BEJIMYMHA) U JIMKBUJIALMOHHOW CTOUMOCTH 00eCeueHHMsI
. K CyMMe€ 3a/I0JKCHHOCTH.

5.4. B kauecTBe JIMKBHJIAIIMOHHON CTOMMOCTH OOECIICUEHUS IPUHUMAECTCS JUCKOHTHPOBAHHAS
CIpaBeAINBasi CTOUMOCTb 00€CIIeUeHHMs, AUCKOHT ONPEAEISAETCs B CIEAYIOLIEM OPSKE:

5.4.1. JIns ueHHbIXx Oymar, HCHoib3yeMmbIxX i oOecmeyenus mno caenkam PEIIO c
HEHTPAIbHBIM KOHTPAareHToM Ha MOCKOBCKOI1 OMp)ke — COOTBETCTBYIOUIMNA JUCKOHT
s caenok PEITO25.

5.4.2. ]Jlns akiuii ”HOCTPAHHBIX SMUTEHTOB, BXOJSAIINUX B MHACKCHI akiuid ctpad ODCP:

5.4.2.1. Bxomamux B HWHACKCH akiuii crpan ODCP — kak cpemHuil AMCKOHT IUist
crenok PEITO u3 tpex akuuii ¢ caMbIM OJM3KUM 1O 00bEMY CPEAHEMECSYHBIM
3a mocnegHue 6 MecsueB oOopotoMm. llepeyeHp akiuii  ympasisioIas
KOMITIaHus HanpasiseT B Cnenualn3upoBaHHbIN AETIO3UTAPU.

5.4.2.2. wne Bxomsamux B HHAEKCH akuuid crpan ODCP — kak MakCHMaJIbHBIA TUCKOHT
st cnennok PEITO mHa MockoBckoit Ouprke ¢ akuusamu u3 uaaekca MMBB.

54.3. lng mpoumx aKmuii — KaKk MaKCHUMalbHBIM AUCKOHT s cruenok PEIIO Ha
MockoBckoit Oupke ¢ akuusmu u3 uHAekca MMBDB ¢ yuerom JMKBHIHOCTH
obecrieyeHus.

Jns mpounx obnuranuii (He HMEIOIUX pPEeWTHHTa) - MYTeM COIMOCTaBIICHUS
JIOXOJHOCTH K IIOTallICHUIO OIICHWBAEMOW OOJUTaluyd C JOXOAHOCTBIO HHJIEKCOB
KOPIOPATUBHBIX OONMUTalui, yka3zaHHBIX B paszzaene 10 Hacrtosmero IlpumoskeHus.
Unpgekc oOmuranmii ¢ HanOojiee ONM3KOM  JOXOOHOCTBIO K  JIOXOIHOCTH
paccMarpuBaeMor OOJUTAIlMK HMCIOJIb3YETCS [IJIsl ONpEeeTeHUs ypOBHS pEHTHHTa
JMaHHOW oOnuranuu. B ciydyae Hanu4yus HECKOIBKUX YPOBHEH PEHTHHIOB JJISl OJHOTO
WHJIEKCA OOJHUTalMii, UCTIONB3yeTCs HaMMEHBIUN. JJig OnpeAesieHHOTo YKa3aHHBIM
BbIIlIE CMOCOOOM YpPOBHS pPEUTHHTa HCIMOJB3YeTCS MAaKCHUMAalbHBIM JUCKOHT ISt
caenok PEIIO Ha MockoBckoi Oupke M3 crnucka Tpex oOnuranuii, o0JaaaroImux
TaKUM >K€ PEUTHHrOM (MO0 MEHBIINM, MPU OTCYTCTBUM PAaBHBIX) U CaMOil OIM3KOH
mopanuei. TTopsimok MCMONb30BaHUS PEHUTHHTOB Pa3HBIX areHTCTB, KOHKPETHBIC
o0nUranMu B CHOHUCKE YMIPABIAONIAS KOMIAHUS OMpeeNseT CaMOCTOSTEIbHO U
nepedeHb Oymar HampaBJsieT B CICIIUATIM3UPOBAHHBIN JIETIO3UTAPUH.

5.4.4. Jlng obnurauuii ¢ peUTUHIaMH POCCUNCKUX PEHTHHTOBBIX areHTCTB — KaK CPeIHHIM
muckoHT Uit caenok PEINO na MockoBckoit Oupke M3 CIUMCKa TpexX OOJuranui,
o0jafalomux TaKUM K€ peUTHHToM (MO0 MEHBIIUM, NMPU OTCYTCTBHH PaBHBIX) U
camoil 6mu3koil mropareid. [lopsaok MCIONB30BaHUS PEHTUHTOB pa3HBIX areHTCTB,

rze:

RR (recovery rate) — o>xuaaemplii IIPOIIEHT BO3BpATa IO TPOCPOUCHHBIM BBITLIATAM, TPUBOAUMBINA ar€HTCTBAMH IS
Ka)/IOTO PEUTHHTA B €KETOIHBIX NCCIICAOBAHIX.

 Jlns akumii -pECK-IapaMeTp JUIs 3-TO JMAna3’oHa Ui PHIHOYHOTO PHCKA (CTABKA DHCKA NAACHUS LCHBI),
paccuntbiBaemblii AO «HKL]» 1 coorBercTByromeid Oymarw; Juis oOJMMranuii — pHCK-TIapamerp Ais 2-To
JiManasoHa JJIsl pHIHOYHOTO PHCKa (CTaBKa pUCKa MaeHus IeHsbl), paccunteiBaeMblii AO « HKL».



5.5.

KOJIMYECTBO OONMTamvii B CHOUCKE YMpaBiIgmONias KOMITAHHUS — OMNpEACsieT
CaMOCTOSITENIbHO W TepedyeHb Oymar HampaBiIsieT B CHEHHATM3HPOBAHHBINA
JICTIO3UTapU .

[Ipn HanMuMK NOPYUYUTENHCTBA (TapaHTUMN, ONIUOHHBIX COTVIAIIEHUHN) IOPUANYECKUX JIUL]
Ha BCKH WIM YacThb 3a/J0JDKEHHOCTH (CTOMMOCTH aKTHBA) IPUMEHSETCS CIEIYIOLINM
HOPSI0K (TIPH 3TOM HOPYYUTENbCTBA PU3NUECKUX JIUIl HE TPHHUMAIOTCS B pacyer):

5.5.1. BmecTto OILIEHKHM O0O0ECIeYeHHOM YacTH IPUMEHSETCS OIleHKAa OO0s3aTeNbCTB Ha

COOTBETCTBYIOIIYIO CyMMY MOpy4HTens (TapaHTa/KOHTpareHTa I0 OMIHOHHOMY
COTJIAIICHHMIO).

5.5.2. Ecnu mopyduTenb/TapaHT/CTPaxOBIIMK HAXOAUTCS B COCTOSIHUM OOECHEHEHHUs I10

CpaBHCHHIO C MOMCHTOM BO3HHMKHOBCHHA 3aJ0JKCHHOCTH, €TI0 00s13aTeIbCTBA HE
MIPUHUMAKOTCA B paCyeT.

5.5.3. HeobecnieueHHbIe 00s3aTEIIbCTBA MOPYUUTENS/TAPAHTA/CTPAXOBIIMKA, HAXOSAIICTOCS

B COCTOsIHHUH I[C(bOJITa, HC NPUHUMAKOTCA IJId pacyucTa.

5.5.4. OOGecneueHHbIC 0053aTENIbCTBA TapaHTA/TIOPYUUTEIISA/CTPAXOBIIUKA TPUHUMAIOTCS C

5.6.

5.7.

5.8.

5.9.

5.10.

YUeTOM o0OecrieueHuss B COOTBETCTBUU C ImpaBujiaMH, YCTAHOBJIICHHBIMU HACTOAIIHUM
pasaciiom.

ObecrnieueHue, HaXOAsIEECs B 3aJ10T€ U NIPUHAJIEKAIEe KOHTPAreHTy, HaxoAsA1emMycs B
cocTosHUU fAedonra (B TOM 4YHCI€ B COCTOSHHUU OaHKPOTCTBA), MOYKET NPUHUMATHCA
TOJIbKO IO OTYETy OILCHIIMKA, CTOMMOCTh I10 KOTOpPOMY OIpEJEIeHa C Yy4eTOM
BO3MOXKHOCTH U CPOKOB IOJTy4EeHHUs 3aJ10T4a.

JUia  3ajmora OJKWIOW HEIBWKMMOCTU JIMKBUAALIMOHHAS CTOMMOCTh OO€eCHeueHHUs
onpeneNnsercss MCXOJs U3 TEKyLUled CHpaBeJIMBOM  CTOMMOCTH  obecneueHus,
OIpe/ICIEHHON Ha OCHOBAaHUMU OTYETA OLICHILIMKA, CKOPPEKTUPOBAHHOW HE MEHEEe 4YeM Ha
15% B cTOpOHY yMEHBIIEHUS A ydeTa JUMCKOHTAa B CBSI3M CO CPOKAMHU pealU3aluu
3ajora.

s 3ajora HEXWJIOW, KOMMEPYECKOM »KHJIOW26 HEABM)KMMOCTH W MHOTO HMYIIECTBa
JMKBUJIALIMOHHAS CTOMMOCTh OOECIIEUeHMsI ONPENENIIeTCs UCXOAsl U3 CTOMMOCTH 3ajlora,
OINPECIIEHHON COIVIACHO OILICHKE OICHIIMKA, CIEIAaHHOM C Y4eTOM CpoKa W IOpsiiKa
MOJIyUYEHUsI BO3MEILEHUSI B pe3yjbTaTe oOpallleHHs B3bICKAHUS U MPOJAXHU IperMera
3ajora B cirydae jaedoira.

B cnyyae n1eGuTopckod  3aJODKEHHOCTH 1O apeHJe MpU  HUCIOJIb30BaHUU
00eCTeYnTeNbHOI0 WM TapaHTUIHOIO JENo3UTa JAHHBIA JETO3UT YYUTHIBAeTCS Kak
JJUKBUJalTMOHHAs1 CTOUMOCTD oOecrieyeHusl.

B cnydae pedonta mo myOGIMYHOMY AONTY KOHTpareHTa JIMOO KOMIIAHUU W3 TPYIIIbI
KOHTpareHTa (eciu ae¢oJiT i KOHTpareHTa BO3HHUK U3-3a Je(osiTa ITOH KOMIAHUM €ro
TPYMIIbI, a caMa 3a/10JDKEHHOCTh 00CITyKUBaeTcsi 0e3 HapyIIeHUH YCIOBHIA 10roBopa) JUis
oueHkn LGD mnpumenstorcss (mpH HaTWYMK) KOTHPOBKH (IICHBI 3aKpPBITHS aKTHBHOTO
pPBIHKA WJINM pacdyeTHbIe LEHbl MHPOPMALMOHHBIX areHTCTB W HAKOIMJIEHHOTO KYMOHHOTO
J0X0/1a) MyOnMYHOro paoira (OTHOIIEHHWE KOTUPOBKHM (TOJHOM II€HbI) K HOMHUHAIy
JIOJITOBOTO 00513aTeJIbCTBA MOXKET OBITh MCITOJIb30BaHO Kak orieHka Recovery Rate). LGD B
3TOM citydae Oynet paBeH pazauile 1 — Recovery Rate.

Wudopmanis o M[EeHHBIX Oymarax, HCHOJb3YEMbIX B paMKax HACTOAIIETO IYyHKTA,
MPEIOCTABIACTCS YIPABIAIONIEH KOMIIAHUEH B CHEHHAJIM3UPOBAHHBIN JIETIO3UTAPUN HE
no3aHee pabovyero JHs, CIETYIOIIETO 3a JaTO|, 0 COCTOSHUIO Ha KOTOPYIO OINpeAeseTCs
CIIpaBeJINBasi CTOMMOCTh AKTUBA B COOTBETCTBHH C HACTOSIIENA METOIUKOM.

26
HaanMep, T'OCTHHHUIBI, XOCTECJIbI U T.II.



6.1.

6.2.

6.3.

6.4.

6.5.

5.11. Jlns aKTUBOB, HAXOASAIIMXCS B COCTOSHUM JedoiTa, YKa3aHHBIH TOPSIOK

onpenenenuss LGD mnpumensiercs B TeueHun 6 (mectu) mecsueB. [lo ucreuenun
ykazaHHoro cpoka LGD ompenensieTcss Ha OCHOBE 3KCHEPTHOTO (MOTHBHUPOBAHHOTO)
CYKJICHHUs Y IIPABIIAIOIICH KOMIIAaHUU.

PACYET COR.

HpI/I HCIIOJIb30BAHUU JId pacucTa CHpaBeHHHBOﬁ CTOUMOCTH C Y4CTOM KPCAUTHOI'O pPHUCKaA
JaHHBIX 0AaHKOB MM MHBIX OpFaHI/I?)aI_[I/Iﬁ anaBnﬂIomaﬂ KOMIIAHHA  YUHUTBIBACT
CIICAYIOIIMEC IIOJIOKCHUS .

HOI[ HeoOecIeueHHOH 3aJ0JIZKCHHOCTBIO B LIC/IIX HACTOAIICTO HpI/IJ'IO}KCHI/IH IIOHUMACTCA
3aJ0JDKCHHOCTD (1)I/I3I/I‘-IeCKOFO Juia 3a HCKIOYCHHEM 3aJ0JIXKCHHOCTH, o0ecreueHHOI
HHOTGKOfI, MMOPYUYUTECIBCTBOM HOPUIUYCCKHUX JIUI WK LCHHBIMHA 6YMaFaMI/I, 10 KOTOPbIM
MOKHO OIIPCACTIUTH PEIHOYHYIO CTOUMOCTD.

3a0JDKEHHOCTh,  HMMeromasgca B (OHIE, U  3aJ0JDKEHHOCTb,  OLIGHHUBaeMas
0aHKOM/0aHKaMH, JTOJDKHBI IMETh CXOJHOE KPEAUTHOE KayecTBO M Cpok. st pa3Hoil mo
CBOEMY XapakTepy 3aJl0JDKEHHOCTH [OIYyCKAETCSl HCIHOJIb30BAaHMUE JIAHHBIX DPA3JIUYHBIX
0aHKOB (CIUCKOB OAHKOB).

Br160op oTnenbHBIX 0aHKOB (CIMcka 0aHKOB) Ui pacdeTa 0OCCIICHEHHUS! HE M3MEHSETCS B
TeueHun | (OAHOTO) TroIa 3a WCKIIOYCHHWEM CIIy4aeB M3MEHEHHH B KadecTBe
3aJOJDKEHHOCTH, a TakKe TMPEeKpalleHUd MyOJHUKalMk MJaHHBIX O 33J0DKEHHOCTH
BBIOpaHHBIM OaHKOM (Oankamm). [Ipy m3mMeHeHun crmcka 0aHKOB BHOCSTCS W3MEHEHHS B
[IpaBuna CHA.

[Tokazatenr COR (Cost of Risk) omnpenensiercs Kak OTHOLICHHE CyMMBI
c(OpMHUPOBAHHOTO pe3epBa IMOJ| KPeIUTHBIE YOBITKH K BaJIOBOIl 0anaHCOBOM CTOMMOCTH
KpeauToB 1o AaHHBIM OT4eTHOCTH MC®O BBIOpaHHBIX OAaHKOB IO COOTBETCTBYIOIIUM
noptdensim.

Ouenka 10 BOBHUKHOBeHNsI (aKTUYeCKOH MPOCPOYKH 00s13aTe/IbCTB (cTagus 1)

6.5.1. B omuowenuu neodecneueHHvIx UaU YACHUYHO 00eCHEeYeHHBIX 00A3amelbCme

BenmurHa COR ompeenseTcs Kak OTHOIICHUE PE3ePBOB, CO3JJaHHBIX TT0]] KPSTUTHBIC
yOBITKHM K BajOBOH CTOMMOCTH KPEIWTOB MO BceM MOPT(EsM MOTPEOUTENbCKIX
KPEAUTOB W KPEIUTOB HAIWYHBIMH Ha OCHOBAaHWW JaHHBIX B TOJOBOU
KOHCONUANpOBaHHOM (prHaHcoBoU oTyeTHOCTH MCDO cneayronux 0aHKOB27:

° AO «OTIT Bank»®

OTIN BaHk
BanoBas
CTOMMOCTb, Pe3epsB, TbiC. %
KaTteropus TbiC. py6. py6. Pe3epBa Moprdenb
notpebutenbckme
Henpocpo4eHHble 36 288 007,00 2 326 444,00 6,4 CCyAbl B TOYKax
npogax
Henpocpo4yeHHble 12 559 197,00 2 080 802,00 16,57 Ccyabl HaIMYHbIMMU
norpeb6uresibckne
UTOro®: 48 847 204,00 | 4 407 246,00 9,02 CCyAbl B TOYkax
npoga + ccyabl
HaJINYHbIMH

27

%8 https://www.otpbank.ru/about/akcyy/msfo/
29 HOHyLICHHLIe JAaHHBbIEC 110 HOpT(i)e.HHM KpeaAnuTOB «HOTpe6I/ITeJ'H)CKI/IC CCyAbl B TOYKaX IMPOJAAX» U «CCYIbI
HaJIUYHBIM U O6’LGHI/IH€HBI B eﬂHHLIﬁ HOpT(i)eHB U MPOU3BEACH PACUCT IPOLICHTA PE3CPBUPOBAHUS

PacueTsl mpencTaBieHbl HAa OCHOBAHHMM JIaHHBIX, B3ATHIX M3 TOJOBOW KOHCOJUAMPOBAHHOW (PUHAHCOBOI
otuetHOCcTH MC®O 3a - roJ1, aHATIOTUYHO OCYIIECTBISIOTCS PACUEThI HA TIOCIIEIYIOIINE TOJIbI




e [AO «MTC BaHk»*

Hanubsie otyetHoctu [TAO «MTC bank» mnpeacTaBieHbl B pa3pe3e BCeX CCYI,
MPEIOCTABIEHHBIX (DPU3MUECKUM JUIAM, C paszjaeiaeHueM mno crafausM. CoriacHO MOSICHEHUSIM K
OTUYETHOCTH OaHKa, K CTauK | OTHOCHTCS TOJILKO HEMPOCPOUYCHHBIC KPETUTHIL.

MTC BaHk
BanoBas
CTOMMOCTbD, Pe3epB, TbiC. %
Kateropus ThbIC. py®6. py6. Pe3epBa Noprtdenb
ccynpbl,
cTagma 1 99 647 413,00 2 838 590,00 2,85 npenocTaBsieHHble
dun3nyecknumM nmuam

e AO «Kpegut EBpona BaHk (Poccus)»>*
Hannbie otuetHocth AO «Kpemut EBpoma bank» npeacraBieHbl B pa3pese
HEMPOCPOUCHHOU 3aJ0JHKEHHOCTH.

Kpeaut EBpona 6aHk
BanoBas
CTOMMOCTbD, PesepsB, TbiC. %

KaTteropus ThbIC. py®6. py6. Pe3epBa MopTtdens

notpebutenbckme u
HenpocpoueHHbie | 14 500 408,00 313 272,00 2,16 MPOHNE KPEANTEI,

BblAaHHble

dU3MYEeCKUM Nnyam
YKa3aHHble noprtdenu ob6beanHAOTCA B eAuHbIA noprtdenb

«norpebutenbckue kpeauTbl» U B kKadectBe COR Ana HenpocpoyeHHOW M
Heo6ecneyeHHON 3a[0/HDKEHHOCTM NMPUMEHSIeTCA CpefHAsa CTaBKa, paccyMTaHHas
ncxoan vs npoueHTa pesepBupoBaHust 6aHKaMU, yKa3saHHbIMU Bbllle:
Pacuer cpeaHei cTaBKu
Kateropus COR, %
Henpocpo4yeHHble 4,64%

6.5.2. B omnowenuu ob6a3amensbcme, 06ecneUeHHbIX 3A1020M HCUNOU HEOBUNCUMOCHIU
He MeHee yeM Ha 80% oT pa3mepa 00s3aTenbCTB KOHTpareHrta, BenuunHa COR
OTIpe/ieNsieTCsl KaK OTHOIIEHHE PpEe3EepPBOB, CO3/aHHBIX IOJ KPEAUTHBIE YOBITKH K
BaJOBOM CTOMMOCTH HENPOCPOUEHHBIX KPEIUTOB MO TOPTRETI0 «UIMOTEUHOE
KUIUIIHOE KpeauToBaHUE ¢u3nueckux Juiy» 1o ordyetHocTh MCDO AO bank

«/IOM.PD»32:
AO BaHk «[OM.P®»
BanoBas
CTOMMOCTb, Pe3seps, TbiC. %
KaTteropus ThbIC. py®6. py6. Pe3epBa Noprtdenb
MnoTeyHoe XxunuuwHoe
Henpocpo4yeHHble 182 586,00 1 953,00 1,1 KpeauToBaHue
dU3MYEeCcKUX nuy,

%0 https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/
3 https://www.crediteurope.ru/finance/audit_reports/

https://domrfbank.ru/about/information/msfo/. lauusie oruetnoctu 3a 2022 rox AO bank «JIOM PDx»
MpEACTAaBJICHBI B pPa3pese HCHpOCpO‘IGHHOﬁ 3aJ0JDKCHHOCTH, QAHAJIOTUYHO OCYIIECTBIIAIOTCA pPACYCThl Ha

TMOCICAYONIUEC TOJAbI


https://domrfbank.ru/about/information/msfo/

B kauectBe COR Ana HenpocpouyeHHOM M obecneyeHHOW 3aA0JIKEHHOCTU
NPMMEHAEeTCA CTaBKa, pacCYUTaHHasA UCXOAA U3 NMPOLEHTa pe3epBUpoBaHMA 6aHKOM
AO BaHk «QOM.P®>»:

KaTteropus COR, %
Henpocpo4yeHHble 1,1

6.6. OueHka Npu BO3HUKHOBEHHH (PAKTHYECKOH MPOCPOUKH 0053aTe/IbCTB (cTaAusA 2)

[TonoxeHusT HACTOSIIIETO IyHKTa HE TPUMEHSIFOTCS K KOHTpPareHTam, JONMYCTHBIIAM
IPOCPOUYKY B paMKax ONEPAMOHHOTO IIHUKJIA, YCTAHOBJIEHHOTO ISl ONIEPAMOHHON AeOUTOPCKOM
3aJI0JDKEHHOCTH, TPH OTCYTCTBHHM HHBIX IPH3HAKOB oOOeclieHeHHs. B cimydae eciu
3a0JDKCHHOCTb  BBIXOJUT 3a PaMKH IIPOCPOUYKH, YCTaHOBJIeHHOfI IJi1 HOpMAaJIbHOTO
OIEPALIMOHHOTO IIMKJIA, OIEHKA MPOM3BOIUTCS HMCXOIS M3 (HAaKTUYECKOTO KOJIUYECTBa JHEH
MIPOCPOUKHU 00s13aTEILCTB.

B oTHoOmIEeHNN HEOOECIIeUeHHbIX MIIM YAaCTUYHO OOECIIEYEHHBIX 0053aTeNbCTB BEJIUYMHA
COR omnpenensiercs Kak OTHOLIEHUE PE3EPBOB, CO3/IaHHBIX IOl KPEAUTHBIE YOBITKH, K BaJOBOM
CTOMMOCTH KpEIUTOB IO BCeMy HOPT(ENsIM HNOTPEOUTENbCKUX KPEOUTOB U KPEIUTOB
HAJIMYHBIMA Ha OCHOBAaHHWH JIAHHBIX B TOJOBOW KOHCOJMIMPOBAHHOW (PMHAHCOBOH OTYETHOCTH

MC®O cnenyroomux 6aHKOB:
e  AO «OTII Fanx»*

Banosas
CTOMMOCTb, Pe3eps, TbiC. %
KaTteropus TbIC. py6. py6. Pe3epBa MopTtdens
NPOCPOYEHHbIE  Ha
cpok or 1 po 30 474 794,00 145 817,00 30,71
AHen
NPOCPOYEHHbIE  Ha notpebutenbckune
cpok oT 31 po 60 178 506,00 113 643,00 63,66 CCyAbl B TOUKax
AHen npoaax
NPOCPOYEHHbIE  Ha
cpok oTr 61 pgo 90 99 483,00 71 132,00 71,50
OHEN
BanoBas
CTOMMOCTb, Pe3seps, TbiC. %
Kateropus TbiC. py®6. py6. Pe3epBa NopTtdenb
NPOCPOYEHHbIE  Ha
cpok or 1 po 30 361 251,00 156 927,00 43,44
OHEN
NPOCPOYEHHbIE  Ha
cpok ot 31 po 60 213 944,00 166 931,00 78,03 CCyAbl HAaNMYHbIMMU
OHEN
NPOCPOYEHHbIE  Ha
cpok oT 61 pgo 90 139 787,00 114 947,00 82,23
AHen

Jnisa conoctaBnenus gaHHbIX oT4eTHOCTH AO «OTII bank» ¢ maHHBIMEH Opyrux OaHKOB,
KaTeropus nopTQes npuBeieHa K eAMHOMY BUY:

BanoBas
CTOMMOCTD, Pe3epsB, TbIC. %
Kateropus TbiC. py6. py6. Pe3epBa Moprdenb
MPOCPOYEHHbIE Ha notpebutenbckmne
cpok ot 1 go 90 752 783,00 330 592,00 43,92 ccyabl B TOoYKax
OHeNn npoaax

3 https://www.otpbank.ru/about/akcyy/msfo/. Jlauupie oruetHocTH 3a 2020 O TPEACTABICHBI B paspese
yKa3aHHBIX CPOKOB IMPOCPOYKH, aHATIOTMYHO OCYLIECTBIISIOTCS pacueThl Ha MOCICAYIOLINE FOIbI




BanoBasn
CTOUMOCTb, Pe3epB, TbiC. %
Kateropus ThbIC. py®6. py6. Pe3epBa Noprtdenb
NPOCPOYEHHbIE Ha
cpok ot 1 go 90 714 982,00 438 805,00 61,37 CCyAbl HANMYHbBIMU
aHen

ITonmyyenHble naHHblE 1O MOPTHENSIM KPEAUTOB «IOTPEOMTEIbCKHE CCYIbl B TOUYKaX
IPOAaX» M «CCYAbl HATMYHBIMHY» OOBEIMHEHBI B €IWHBIA NMOPT(ETs U NPOHU3BEACH pacueT
IIPOLIEHTA PE3EPBUPOBAHNUSA

OTN baHk
BanoBas
CTOMMOCTb, TbIC. Pe3eps, TbiC. %

KaTteropus py6. py6. PesepBa Moprtdenn

notpeburtenbckume
APOCPOUEHHbIE Ha 1 467 765,00 769 397,00 52,42 ccyabl B TOoYKax
cpok 1-90 gHen npogax + ccyabl

HaJIMYHbIMU

e [IMAO «MTC BaHk»>*

Hannbeie otyetHoctu [TAO «MTC bank» mnpeacTtaBieHsl B pa3pe3e BcCeX CCYA,
MPEAOCTaBICHHBIX (DU3UUECKUM JIUIAaM, C pasjelieHneM 1o craausaM. CorjacHO MOSICHEHUSM K
OTYETHOCTU OaHKa, K CTaJAMH 2 OTHOCATCS KPEIHUTHI C 3a/IepP:KKOU TuiaTtexa Ha cpok oT 1 mo 90
THEH.

MTC baHk
Banosas
CTOMMOCTb, TbIC. PesepsB, TbiC. %
Kareropus py®6. py6. Pe3epBa Moprdens
ccyabl,
craams 2 6 196 978,00 1 838 534,00 29,67 npeaocTaB/ieHHble
dU3MYECKUM IMLaM

e AO «Kpeant EBpona BaHk (Poccusi)» >

Kpeaut EBpona 6aHk

BanoBas
CTOMMOCTb, ThIC. Pe3eps, TbIC. %
KaTteropus py6. py6. Pe3epBa Moptdens
notpebutenbckume n
NpOCpOYEHHbIE HA nDouMe KpEAUTSI
cpok oT 1 go 90 768 394,00 174 826,00 22,75 P !
o BblAaHHblE
aHen
dU3nNYecKuM amuam
YKa3aHHble noprtdenun obbeanHaloTCA B €AUHbIN noprtdenb

«noTrpebutenbckMe Kpeautbl» U B kKadectBe COR pana npocpoyvyeHHOW M
Heo6ecneyeHHOW 3af0/HKEHHOCTU ¢dhusmnuecknx nuy m UM npumeHseTca cpeaHas
CTaBKa, paccuYMTaHHas MUCxoAs U3 MpoueHTa pe3epBupoBaHuA 6aHkamy,
yKa3aHHbIMMU BbilUe:

pacueT cpeaHeun CTaBKu
Kateropus COR, %
npocpoyka 1-90 aHewn 33%

¥ https://www.mtsbank.ru/o-banke/raskritie-informacii/year-reports/2020/. Jlanusie ortuetHoctH 3a 2020 TOX
MPEJ/ICTABJICHBI B Pa3pe3e YKa3aHHBIX CPOKOB MPOCPOUKH, AaHAIIOTHYHO OCYIIECTBIISIFOTCS] pacyeThl Ha MOCIIEYIOIIUe
TOJBI.

% https://www.crediteurope.ru/finance/audit_reports/. {anusie otueroctH 3a 2020 TOJ NPEICTABICHHI B paspese
YKa3aHHBIX CPOKOB ITPOCPOYKH, aHAIOTHYHO OCYIIECTBIISIOTCS PACUETHI Ha ITOCIIEAYIOIINE TO/IbI.




B otHOmenun obOs3atenbcTB pusnueckux ymn U UIT obecrieueHHBIX 3aJ0TOM SKHIIOM
HEIBIXKMUMOCTH He MeHee ueM Ha 80% OT pa3mepa 00s13aTeNbCTB KOHTpareHTa, BenmunHa COR
onpezensercss Kak OTHOLICHHE PE3epBOB, CO3JaHHBIX IOJ KpEOUTHbIE YOBITKM K BaJIOBOM
CTOMMOCTH TOPT(]EN KPeIuTOB C MPOCPOUKON Iarexa Ha cpok oT 1 g0 90 mHei mo cTpoke
«Mnoteuynoe XKWIMIIHOE KpeauToBaHue ¢usndeckux iy oTdetHoctn MCDO AO bank

«JIOM.P®»>¢

BanoBas

CTOMMOCTbD, Pe3epB, TbiC. %

Kateropus ThbIC. py®6. py6. Pe3epBa Noprtdenb

MpPOCPOYEHHbIE  Ha
cpok or 1 pmo 30 5697 1034 18,1 MNOTEUHOR KUANLLHOE
ﬁ:gz]poquHue Ha KpeavrosaHne
cpok oT 31 ao 90 494,00 184,00 37,2 | PvBvuecknxmy
aHen

I[aHHBIe 110 CPOKY IMPOCPOYKHU 06’BC,Z[I/IH6HBI B OJIHY KaTCrOprIO Ka4C€CTBa

AO BaHk «[OM.P®»

BanoBas
CTOMMOCTb, Pe3epB, TbiC. %

KaTteropus ThbIC. py®6. py6. Pe3epBa MopTtdens
NpoOCpOYEeHHbIe Ha NnoTeyHoe xunuwHoe
cpok ot 1 go 90 6 191,00 1218,00 19,67 KpeauToBaHue
aHen buUsnyeckux auy

B kauectBe COR pana npocpoyeHHOM u obecneyeHHO 3aA0/HKEHHOCTMU

cdbusnuecknx nuy m UM npuMeHseTca crtaBka, pacCuMTaHHas UCXOoASs M3 MPOLEHTa
pe3zepBupoBaHna 6aHkoMm AO BaHk «OM.P®>»:

KaTteropus
npocpoyka 1-90 aHewn

COR, %
19,67

METO/I YYETA KPEJIUTHBIX PUCKOB ITYTEM OIIEHKH CIIPABEIJUBON
CTOUMOCTH MO OTYETY OHEHIIUKA T10 COCTOAHUIO HA TATY HE
PAHEE BOBHUKHOBEHUA COBBITHSA, BEAYIIEI'O K OBECHHEHEHUIO.

[IpumeHeHre oTyeTa OLEHINMKa JUIsl LeJed OmpeleseHus CHpaBeIIMBOM CTOMMOCTH C
y4eToM 00€eClLieHEeHHs BO3MOXKHO JUIsl BCEX aKTMBOB, yKa3aHHBIX B pasaene 2 [Ipasui, a
TaK)Ke JJIs1 IPOCPOUYEHHOM 1€0UTOPCKOM 3a10KEHHOCTH.

B ciygae, ecnu B mepro/; MpUMEHEHUs! OTYETa OIEHIIIMKA [Tl ONIPEIEICHUS CIIPaBeIITNBOM
CTOMMOCTH BO3HHUKAET (BBIABISAETCS) COObITHE, BeAyllee K 00eCEHEHUI0, TO HE00X0IUMO
OCYIIECTBUTh BHEIUTAHOBYIO OIICHKY aKTHMBa OLICHIIMKOM He mo3nHee 20 aHel c JaThl
BBISIBJICHHUSI TIPU3HAKOB oOecrieHeHus. Jlara, 1Mo COCTOSHUIO Ha KOTOPYIO OIpPEIeIsieTCs
HOBas OIIEHKa, HE JOJDKHA OBITh paHee JaThl BO3HUKHOBEHHUS COOBITHS, BEAYIIETO K
obecuienenuto. C aaTel HACTYIJICHUSI COOBITHS, BEAYIIETO K OOECIEHEHWIO U JO0 JaThl
HOBOTO  OTYeTa OIEHINMKA, YTOpaBIAoIas KOMIAHUS  JIOJDKHA
CKOPPEKTHPOBATh CIPABEUIMBYI0 CTOMMOCTH C NMPUMEHCHHEM METO0B KOPPEKTHPOBKH
CIIPaBEIJIMBOM CTOMMOCTH, YKa3aHHBIX B HACTOSIIEM MPUTIOKESHUH.

CIIMCOK HCTOYHHUKOB, UCITOJIB3YEMBIX JIUIs1 OHEHKHW KPEIUTHOT'O

7.
7.1.
7.2.

IIPUMEHEHHUS
8.

PUCKA.
8.1.

B oTHOIMIEHMH IOPUIUYCCKHUX JTUI

% https:/domrfbank.ru/about/information/msfo/. [lammsie oruerHoct: 3a 2022 TOJA NPEICTABICHHI B paspese
YKa3aHHBIX CPOKOB ITPOCPOYKH, aHAIOTHYHO OCYIIECTBIISIOTCS PACUETHI Ha ITOCIIEAYIOIINE TO/IbI.




- ynostHomoueHnHoe areHTcTBo 3A0 «MuTepdakc» https://www.e-disclosure.ru/;

-MockoBckast bupska https://www.moex.com/;

- caiit Llenrpansuoro banka PO https://www.cbr.ru/;

- KapToTeka apOuTpakHbIX jaen https://kad.arbitr.ru;

- eIMHBIH (efepalbHbIi peecTp CBeaeHH 0 baHkpoTcTBe https://bankrot.fedresurs.ru;

- enuHBI (enepanbHBIA peecTp CBEACHHN O (aKTax ACATEIbHOCTH IOPUIMYECKUX JTUI]
https://fedresurs.ru;

-https://www.acra-ratings.ru/;
-https://raexpert.ru/;
-https://www.fitchratings.com/,
-https://www.standardandpoors.com/;
-https://www.moodys.com/;

-o(uLKaTbHBINA CAUT KOHTPAareHTa/SMUTEHTA/KPEAUTHON OpraHu3allluu;

- CEepBUC TIpPEAOCTaBlIeHUs OyxranTepckod (romoBoil) oruetHoct Poccrata -
http://www.gks.ru/accounting_report;

- TOCYJapCTBEHHBIN MH(POPMAIIMOHHBIA pecypc OyXraiaTepckoi ((hMHAHCOBOH) OTYCTHOCTH
https://bo.nalog.ru/;

- IOKYMEHTBI, IOJIyYEHHbIC Y IPABJISIOICH KOMIIAHUEH.

8.2. B oTHomeHnu GU3NIECKUX JIHUIL

- KapToTeKa apouTpakusix aein https://kad.arbitr.ru
- eZIMHBIN (eaepaibHBIN peecTp cBeneHuit o bankpoTcTBe https://bankrot.fedresurs.ru
- u3nanne «Kommepcanry - https://bankruptcy.kommersant.ru

9. CIIMCKHU BAHKOB

Crucox 6aHKOB, JaHHBIC 110 CTOMMOCTH PpHCKa KOTOPBIX MOTI'YT HWCIHOJB30BATbCA OJId
ONIpCACIICHUA CHp&BC,[[HPIBOI’I CTOMMOCTH HeofOeCneueH Ol 3a00I3CEHHOCIU ¢u3uuec:<ux Jauy.

e bank Tunskodd

e bank Pycckuit Crannapt
e bank XoymKpenur

o JlokoOaHk

o OTII-6anx

e bank Peneccanc-kpenur
e MTC-6ank

e Kpenur-EBpormna 6ank

Crnucok OaHKOB, JTaHHBIE IO CTOMMOCTH PHCKA KOTOPBIX MOTYT HCIIOJIh30BATHCS TS
ONpEeNIeNICHUs] CHPaBEUIMBOM CTOMMOCTH HO 00€Cne4eHHOU 3a/1020M HEOBUICUMOCHU
3A00710CEHHOCMU PuU3UUecKuUx auy.

e (COepbaHK,
e bank BTh,


https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
http://www.gks.ru/accounting_report
https://bo.nalog.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://bankruptcy.kommersant.ru/

10.

e Paiiddaiizendank,
e bank OtkpbiTHE,
e Ta3nmpomOank,

e bauk JIOM.PO

OIIPEJEJIEHUE COOTBETCTBUS YPOBHIO PEVMTUHI A YEPE3
KPEJUTHBIU CITPEJl OBJIMI"ALIMH

ITopsimok ornpezneseHust COOTBETCTBHS YPOBHIO PEUTUHIA HA 1aTy OLICHKU:

10.1. OnpenensieTcss JOXOAHOCTh K MOTAIIEHUIO O OOJIMTallisIM JTaHHOW OpraHU3aIliud CPOKOM

6onee 1 roga u menee 3 sier. [Ipu oTCyTCTBHM OOIUTALINN CO CPOKOM MEHEE 3 JIET MOKHO
UCTIONIB30BAaTh CIP3J C MHICKCAaMH COOTBETCTBYIOIIEH cpoyHocTu. llpm Hammumm
o0nuranuii co CpOKOM TOTALICHUs TOJIBKO MeHee | roja ais pacueTra KpeJUTHOTO CIpiaa
MOT'YT HCIOJIb30BaThCsl OOJIUTallMy APYTUX SMUTEHTOB (KaK MUHUMYM 3-X), HIMEIOIINX KaK
0JIM3KHUE MO CPOKY U JOXOJHOCTH OOJIMTralluy, TaK ¥ O0JIUranuu co cpokom 1-3 roaa.

10.2. Onpenensercs, TOXOAHOCTH KaKOTO U3 MHJIEKCOB MOIYYEHHAsI JOXOJHOCTD MO OOJIUTaliu

Haubosee COOTBETCTBYET, B KaueCTBE MeEpbl OJIM30CTU UCHOJIb3YETCS CpPEIHUN3T
KpeIuTHBIN cipaa oOnuranuii ¢ G-CUrve B CpaBHEHMH C KPEIUTHBIM CIP3A0M YKa3aHHbBIX
HUKe MHIEKCOB. KpequTHbIN Ccripal pacCUunThIBAETCS KaK pasHUIA MEXKIY J0XOJHOCTBIO K
HOTallleHUI0 OOJMIrallMd Ha CpOK €€ MOIU(HUIMPOBAHHOW [ropanud U Oe3pHCKOBOM
craBkoir G-CUrve Ha 3TOT CpoK. B yKa3aHHBIX HEJSAX UCHOIB3YIOTCS CIEAYIONINE HHICKCHI:

WNunekc Mocbupxu KkopropaTHUBHBIX obOmuranuii  (mopamuss 1-3 roma, pedTHHT 1O
HallMOHAIBHOM perTuHroBoi mkaine = AAA(RU))

Tuxep - RUCBTR3A3YNS;

Onucanue unaekca — https://www.moex.com/ru/index/’/RUCBTR3A3YNS

ApxwuB 3HaueHwuii - https://www.moex.com/ru/index/RUCBTR3A3YNS/archive

Nnnexc Mocbupu kopnopatuBHbIx obnurauuii (qropauus 1-3 roga, A-(RU) < peliTunr no
HaI[MOHAJbHOU peiTuHroBoi mkane < AA+(RU)),

Tuxep - RUCBTRAZ2A3Y;

Onwucanue unaekca — https://www.moex.com/ru/index’ RUCBTRA2A3Y

ApxwuB 3Hauenwuii - https://www.moex.com/ru/index’RUCBTRA2A3Y /archive/

WNunekc Mocbupxu koprnopaTuBHbIX obOnuranuil (mropauus 6ornee 0,5 roga, BB+HRU) <
PEUTHHT 1O HAIMOHATBHOU peiTuHroBoi mkane < BBB+(RU)),

Tuxep - RUCBTR2B3B;

Omnwucanue uaaekca — https://www.moex.com/ru/index’RUCBTR2B3Bh

Apxwus 3Hauenwuii - https://www.moex.com/ru/index/RUCBTR2B3B/archive/

10.3. Ilo cnenyromeil Tabmuie onpenensercs, Kakod ypoBeHb PEHTHHIra HCIOJIb30BATh IPH

OTpeZieNIeHu BEPOSATHOCTHU AedoTa:

7
% Cnoco6 ycpeQHeHHs: KPeIHTHBIX CIPOIOB YCTAHABIMBACTCS CAMOCTOSITENIBHO, MOXET HCIONB30BATHCA KAaK
cpenHee apupMETHIECKOE, TaK ¥ CPETHEB3BEIICHHOE 110 00beMaM 00 000poTaM TOProB 3HAUYCHUE.


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUCBTRA2A3Y
https://www.moex.com/ru/index/RUCBTRA2A3Y/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/?from=2023-02-09&till=2023-03-07&sort=TRADEDATE&order=desc

HanmonaabpHas mkaJja aa Poccniickoii
PeliTuHroBas rpynna
Degepauun
AO "Jxkcnept PA"
ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA-
ruBBB+,
ruBBB, RUCBTR2B3B
ruBBB-, ruBB+

Jl1s mocrenyromnero onpeaeacHuss BEpoATHOCTH AedoTa BhIOUpaeTcss MeuaHHbI peHTHHT
U3 TPYIIBl PEHTUHTOB, TIOJYYCHHOW B COOTBETCTBHH JAaHHBIM ITyHKTOM. BeposiTHOCTh AedonTa
ompeneNsIeTcss Mo JaHHBIM MeXayHapoaHoro areHrctBa Moody’s u3 oruera Annual default
study: (mnM aHAJOTMYHBI OTYET PEHTHHITOBOIO AareHTCTBa, B Cllydac HM3MCHCHUS
HavMeHOBaHMs), Tabiamma - Average cumulative issuer-weighted global default rates by
alphanumeric rating».

K BeposiTHOCTAM nedosTa Mepexo]] OCYIIECTBIAETCS B COOTBETCTBUM ¢ Tabmuiei,
yKa3aHHOM B 11. 4.5.

11. BEPOATHOCTH JE®OJITA JJIsI OPTAHU3AIINIA MCBh

11.1. Jast poccMiiCKUX KOMIIAHUH

PD
CreneHb pucka (3HaYeHue
B J10JISIX)
Hu3zkuii puck 0.05
Cpennuii puck 0.065
Bricoknii puck 0.08

Paz6uenue no orpacisam (OKBD 1) mst poccuiickux kommanuiit MCB.

11.1.1. Hu3kuii puck

5 o6pIua yris

6 Jlo6b1ua cbIpoit He(TH U IPUPOAHOTO rasa

7 JoOblua METAJUIMYECKUX PY]L

12 ITpou3BoACTBO TaOAYHBIX U3IEIUN

18  [estenbHOoCTh  monurpaduyeckass M KONUPOBAHUE  HOCHUTEJEH
uHpOpMaLUu

21 IIpon3BOACTBO JIEKAPCTBEHHBIX CPEICTB M MATEPUAJIOB, IPUMEHSAEMBIX B
MEAMIIMHCKUX LESIX

26 ITpon3BOACTBO KOMITBIOTEPOB, ANEKTPOHHBIX U ONTHYECKUX U3AEIUN

33 PeMOHT ¥ MOHTaX MallliH U 000pYyAOBaHUS

36 3abop, ouncTKa U pacnpeieleHue BObl

39 IlpemocraBienne yciayr B O0JacTH JIMKBHUJANMUA  TIOCJIEICTBHUI
3arpsI3HEHUN U NIPOUYUX YCIIYT, CBA3AHHBIX C yJAJIEHUEM OTXO0/I0B

50 JlesTenbHOCTH BOJTHOTO TPAHCIIOPTA

58 JlesTenbHOCTh U3AATEIbCKAS

60 JlesTenbHOCTH B 00ACTH TEIEBU3MOHHOTO M PaIMOBEIIAHUS

61 JlesTrenbHOCTH B chepe TeNeKOMMYHHUKAIIUN

(@) 0O O O O O

0 O O O

o O O O
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62 Pa3zpaboTka KOMITHIOTEPHOTO MIPOTPaMMHOTO obecrieueHusl,
KOHCYJIbTAI[HOHHBIE YCIYT'M B JAHHOM 00NIacTW M JAPYrHe COMYTCTBYIOIIHE
yCIyrH

63 JlesiTenbHOCTH B 007acTH HH(POPMAITMOHHBIX TEXHOJIOTUI

74 JlestenbHOCTD NpoecCHOHalbHAs HayyHasi U TEXHUYECKas poyast

80 /[lesaTenbHOCTh MO OOECIEUYEHUIO OE30MaCHOCTH U MPOBEACHUIO
paccie0BaHu i

84 JlesITenbHOCTh OPraHOB TOCYJAAPCTBEHHOTO YIIPABICHHS 10 00ECIICYEHUIO
BOCHHOM 0€3011aCHOCTH, 0053aTEIbBHOMY COLIMATIbHOMY 00€CIIEUCHHIO

86 JlesTenbHOCTH B 00J1aCTH 3IpaBOOXPAHEHUS

87 JlesTeIbHOCTD 110 YXOIy C 00ecriedeHueM MPOKUBaAHUS

90 J[lesaTenbHOCTh TBOpYECKas, JEATEIBHOCTh B 00JAacCTH HMCKYycCTBa U
OpraHu3aly pa3BiIeUeHUN

91 JlesatenbHOCTh OMOIMOTEK, apXHBOB, MY3€€B M MPOYUX OOBEKTOB
KYJBTYpPbI

92 JlesTenpHOCTh MO OpraHU3allMyd W IPOBEICHUIO a3apTHBIX UIP U
3aKJIIOYEHUIO IIapH, [0 OpraHU3aluy U IPOBEACHUIO JIOTepeit

94 JlesTenbHOCTh OOIIECTBEHHBIX OpraHU3aluil

97 JlesTenbHOCTb JOMAIIHUX XO3SIMCTB C HAEMHBIMH paOOTHUKAMHU

1 PacreHueBoncTBO M JKMBOTHOBOJACTBO, OXOTa U IPEAOCTaBICHUE
COOTBETCTBYIOLIUX YCIYT

14 ITpon3BOACTBO OAEKIbI

19 IIpon3BOACTBO KOKCA U HEPTENPOAYKTOB

20 ITpou3BOACTBO XUMHUYECKUX BEIIECTB M XUMHUYECKHX ITPOTYKTOB

22 TIpou3BOJCTBO PE3UHOBBIX U IMJIACTMACCOBBIX U3JEIUI

25 IIpou3BOACTBO TOTOBBIX METAJUIMUECKHUX W3AEIUN, KpPOME MAallUuH MU
o0opynoBaHus

28 Ilpow3BOJACTBO MamMH M OOOPYIOBaHHs, HE BKIIOYEHHBIX B JIPyTHe
IPYNIHAPOBKH

29 TIpou3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, MIPHUIICTIOB U TIOJTYIPHUIIETIOB
30 IIpon3BOACTBO MPOYKMX TPAHCIIOPTHBIX CPEACTB U OOOPYOBAHUS

32 [1pou3BOACTBO MPOYMX FOTOBBIX H3IEITHIMA

35 OOecrneueHne  HNEKTPUUECKOM  HSHEpruer, Tra3oM M [apoM;
KOHJUIIMOHUpoBaHue Bo3ayxa 38 COop, 00paboTka U yTHIIM3AIUS OTXO0I0B
68 Onepanuu ¢ HEABUKUMBIM UMYILECTBOM

72 Hay4Hble UCCIE€OBAHUS U Pa3pabOTKH

73 JlesTenbHOCTh peKIaMHas U UCCIIeIOBaHNE KOHBIOHKTYPBI PhIHKA

75 JlesaTenbHOCTh BETEpUHAPHAs

81 JlesaTenbHOCTD 10 00CITY)KUBAaHUIO 3[JaHUN U TEPPUTOPUI

82 JleaTenbHOCTh AIMHUHUCTPATHBHO-XO3SHCTBEHHAs, BCIIOMOTATEIIbHAS
JeSITeIBHOCTD 110 00ecneueHnIo PYHKIIMOHUPOBAHHSI OpraHU3aluu

85 Ob6pazoBanue

95 PeMOHT KOMIBIOTEPOB, TMPEIMETOB JIMYHOTO MOTPEOJICHUS U
XO035IHCTBEHHO-OBITOBOTO HA3HAYCHUS

96 JlesTenbHOCTD 0 MPETOCTABICHUIO IPOYUX MTEPCOHATBHBIX YCIYT

11.1.2. Cpeonuit puck

0O O O O O

13 IIpon3BOACTBO TEKCTUIIBHBIX U3AEIUI

24 TIpou3BOJICTBO METAJUTYPrUYECKOE

27 IIpou3BOJCTBO IEKTPUUECKOTO 000PYI0BaAHHS

42 CTpOUTENBCTBO UHKEHEPHBIX COOPYKEHUN

45 Toprosias onroBas M PO3HUYHAS aBTOTPAHCHOPTHBIMHU CPEICTBAMU U
MOTOLIMKJIAMHU U UX PEMOHT



©)

46 Toprosis onroBasi, KpOME ONTOBOM TOPIOBJIM AaBTOTPAHCIOPTHBIMU
CpEICTBAMHU ¥ MOTOIMKJIAMU

52 CkJ1aickoe X035MCTBO M BCIIOMOTraTeIbHAs TPAHCIIOPTHAS JIEITEIbHOCTh
59 TIlpou3BoAcTBO KUHO(PHIEMOB, BHICOPIIBMOB ¥  TEICBHU3MOHHBIX
porpaMm, U3JaHue 3ByKo3anucei u HOT

69 JlesTenbHOCTH B 00aCTH MpaBa U OYXraJITepCKOTO ydera

71 JlesiTenbHOCT, B 00JaCTH apXUTEKTYphl U HMHXKEHEPHO-TEXHUYECKOTO
MPOCKTUPOBAHUS; TEXHUUECKUX UCTIBITAHUMN, UCCIICIOBAHUM U aHATn3a

79 JleATenbHOCTh TYPUCTHUYECKHUX AareHTCTB W MPOYMX OpraHu3alui,
MPEIOCTABIISIONINX YCIYTH B chepe Typu3ma

88 IIpenocraBieHue ColMANbHBIX yCayr 0e3 obecrneueHus poKUBaHUS

11.1.3. Boicokuii puck

O O O O O O O

O O O OO0 OO OO0 0 0 O0

O O O O

O

10 IIpou3BOACTBO MUIIEBBIX TPOTYKTOB

17 IIpousBoacTBo Oymaru U OyMa>KHBIX M3/1EIUN

23 [Ipou3BOACTBO MPOYCH HEMETALNTMYECKON MUHEPATHHOMW MPOAYKITUH

31 IlpousBoacTBo Medbenu

37 Coop 1 00paboTKa CTOYHBIX BOJI

43 PaboTBI CTPOUTENBHBIC CTICIIUATN3UPOBAHHBIE

47 Toproeisi po3HUYHAs, KPOME TOPTOBJIM aBTOTPAHCIOPTHBIMU CPEJICTBAMU
Y MOTOLIUKJIaMU

49 JlesaTensHOCTh CYXOIMYTHOTO U TPYOOIIPOBOJHOTO TPAHCIIOPTA

55 JlesaTenbHOCTH 10 IPENOCTABICHUIO MECT JUUIl BPEMEHHOTO ITPOKUBAHUSA
56 JleaTenbHOCTh IO MPEIOCTABICHUIO MTPOIYKTOB MUTAHUS U HAITUTKOB

77 ApeHna v JIM3UHT

93 JlesaTenbHOCT B 00J1aCTH CIIOPTA, OTABIXA U Pa3BICUCHUN

2 JIecoBOACTBO U JIECO3arOTOBKU

3 Pb160710BCTBO U pHIOOBOJICTBO

8 JloObIua MpoYMX MOJIE3HBIX UCKOTAEMBbIX

9 IIpenocraBiieHrE yCIyT B 00IACTH JOOBIYM MOJIE3HBIX HCKOITAEMBIX

11 IIpor3BOACTBO HAMTUTKOB

15 IIpon3BOACTBO KOXKH U U3IECIHN U3 KOKHU

16 OGpaboTka ApeBeCHHBI M MPOU3BOACTBO M3JAEIMNA U3 JiepeBa U MPOOKH,
KpoMe MeOesd, MPOU3BOACTBO HM3JENMM W3 COJOMKM W MaTepuaioB JUIs
IUIETEHUS

41 CTpouTenbCTBO 3/IaHUN

51 JleATenbHOCTh BO3AYLIHOTO U KOCMUYECKOIO TPAHCIIOPTa

53 JleaTenbHOCTh IOYTOBOM CBSI3HM U KypbepcKas JesITeIbHOCTb

64 JlesTenbHOCTh 1O MPEeOCTaBICHUIO (PMHAHCOBBIX YCIYT, KPOME YCIYT 110
CTPaxOBaHMIO U IEHCHOHHOMY 00€CIIEUEHHIO

65 CrpaxoBaHue, IepecTpaxOBaHUE, MACSITEIBHOCTh HETOCYAapCTBEHHBIX
MEHCUOHHBIX (POH/I0B, KpOME 0053aTEILHOTO COLUAIBHOTO 00eCIeueHus

66 JlesTenpHOCTH BcroMorareiabHas B cdepe (UHAHCOBBIX YCIyr U
CTpaxOBaHMUs

70 JlessTenbHOCTh TOJIOBHBIX O(HCOB; KOHCYJIBTHPOBAHHWE IO BOMPOCAM
yIpaBiIeHUS

78 JlesTenbHOCTb 10 TPYAOYCTPOMCTBY M 1000PY MepcoHaa

11.2. Ins "HOCTPAHHBIX KOMIAHU

PD (3nauenmue B

OTpaciab
P JI0JISIX)

CTpOUTEIHCTBO 3TaHUI 0,1503




Cxkrazickoe X035MCTBO M BCIIOMOTaTelbHas TPaHCIOPTHAs 0,1049
JeSITeIbHOCTh

VHBECTUIINY U yIIpaBIECHHE HEABUKUMOCTHIO 0,0877
CrennaM3upoBaHHBIC CTPOUTEIIbHBIE PA0OOTHI 0,0762
[Tpon3BOICTBO METATUIMYECKUX U3ACTUI, KPOME MAIITUH U 0.0615
000pyI0BaHUS ’
[IpenocraBiieHNe MPOYUX CEPBUCHBIX YCIYT 0,078
Po3auunas Topro,is 0,0659
JlesITenbHOCTD 110 IPEAOCTABICHUIO IPOTYKTOB MIUTAHUS U HAIIUTKOB 0,0823
[Tpon3BOACTBO MUIIEBBIX TPOTYKTOB 0,0591
[Tpon3BOACTBO MaIIMH ¥ 00OPYIOBAHMS 0,0671
[Tpouee (cpenHee 3HaYCHHE) 0,0904

Ilpunosncenue No2

Buabl 1e0MTOpPCKOI 32/10J1)KEHHOCTH, KOTOPbIE P COOJII0IEHUH ONpeaeJeHHbIX

YCJI0BHIT KBAIN(PUIIUPYIOTCH, KAK ONepallioOHHas 1e0uTopcKAas 3210/ 12KEHHOCTh B

TCYCHHE CPOKA OIICPALMOHHOI'0 MUKJIA

Bup neduropckoit
32/10J2KEeHHOCTH

YcaoBus Ajist NPU3HAHUSA
AeOUTOPCKOM
32/10J2KEeHHOCTH
onepanuoHHON

Cpok onepanuoHHOr0 HUKJIA,
ABJIAIOLUICH HOPMAJILHOMI
NPAKTHKOM MCIOJIHEHUS
00513aTeJILCTB KOHTPAareHTOM
(ZomycTHMBIN CPOK HAPYLIECHUS
YCJIOBUM UCIIOJTHCHUS
00513aTeJIbCTB KOHTPAreHTOM)

JleGuTopckast 3a10KEHHOCTb,
BO3HUKILAs B  pe3yibTare
IepeBojia JACHEKHBIX CPEICTB
(IeHbI'M B IYTH)

OTtcyTcTBUE PU3HAKOB
oOeclieHeHUs

3 pabouux aHA

JebuTtopckasi 3aJI0JKEHHOCTh
0 apeH e

Cpok noraiieHus
3aJI0JKEHHOCTH HE
npesbimaer 10 padouyux
JAHEH C JaTbl OKOHYaHUS
apeH/IHOT O Iepruoaa

10 paGouux mHel C 1aThl
HACTYIUICHHS CPOKA MCIIOTHCHHUS
00513aTeNBCTB, COTJIACHO YCIOBUI

J0TOBOpa




Jleburopckast 3ad0KEHHOCTD
10 HAYMCIICHHBIM TPOICHTAM

OtcyTcTBUE TPU3HAKOB

o0ecIieHeHUe MTPOU3BOIUTCS C
HIEPBOTO JHS IPOCPOYKU

Ha 0CTaTOK JICHE)KHBIX obecrieHeHH s
00s13aTeNLCTB OAHKOM
CPE/ICTB HA PACYCTHOM CUETE
OTcyTcTBHE  TIPU3HAKOB
o0ecICHEeHUS,
Cpok noramieHus
neOuTOpPCKOH

JleGuTopckast 3aJ10JKEHHOCTh
no craenkam (1Mo KOTOPBIM
HacTynuja HauOojiee paHHSA
JlaTa pacueToB)

3aJI0JDKEHHOCTH He Oouee
15 pabGouux aHel ¢ aaTbl
ee  BO3HHMKHOBEHHS  (C

3 pabouux aHS

ABanchl, BbITaHHEBIE o
CHEJIKaM 3a CYeT UMYIIECTBa
douna

y4eToOM Cpoka
MIPOJIOHT AT H u
Mepe3aKIIFOYEHU N
JIOTOBOPOB).

OtcyrcTBUE  NPU3HAKOB
o0eclIeHEH NS,

Cpox MOTaIICHUS
JIeOUTOPCKOM

3aJ0JDKEHHOCTH He Oolree
15 pa6ouux aHeii ¢ aaThl
€€  BO3HMKHOBEHMS  (C

y4eToM CpoKa
MPOJIOHT AL u
nepe3aKIFoYeHU I
JIOTOBOPOB).

3 pabouux JaHS

Oco0Oble ycioBuS,

NMPpUMEHAECMbBIE JIJd OLHCHKH

3a10JIKEHHOCTH, He YKA3aHHOM B TalJMue BbIlIe:

e jneOuTtopckas

3a0JDKCHHOCTD 1o

aBaHCaM,

BbIAHHBIM Ha

ol0ecueHeHus: /1e0MTOPCKOI

OIIaTy  YCIIyT

CIENUATU3UPOBAHHOTO JICTIO3UTApUsI, ayTUTOPCKON OpraHu3alliy, OIEHIINKY, OMpKe U
JIMIY, OCYIIECTBIIAIOIIEMY BEJICHHE PEECTPa BIAAEIbIEB MHBECTULIMOHHBIX NaeB [ITND u
Ha OIUIAaTy pacXxoJO0B, CBSI3aHHBIX C JIOBEPUTEIIbHBIM YIIPABICHUEM, OLICHUBAETCS IO
HOMUHAJIY ¥ 00E€CIICHMBAETCS C YY€TOM KPEIUTHOTO PUCKA B COOTBETCTBUU C TIOPSIIKOM,
ykazaHHoM B [Ipunoxenun 1, mo ucredennu 25 pabouymnx JHEH ¢ JaThl OKOHYAHUS CPOKa
OKa3aHUs YCIIYT, YCTAHOBIEHHOW YCIOBHUSIMH JOTOBOPA, MPU OTCYTCTBUU UHBIX COOBITUIN
1o 00eCIIeHEeHUIO;

JIeOuTOpCKas 3a/I0JDKEHHOCTh Y ipasisitonieit komnanuu [IU®, Bo3HuKIas B pe3yabTare
HapyllIeHUsl NpPaB BIAJECIbLIEB MHBECTULIMOHHBIX I1a€B, OLEHUBACTCS IO HOMHUHANY W
00€eCIIEHUBAETCS C YYETOM KPEIUTHOTO PUCKA B COOTBETCTBUU C MOPSAIKOM, YKa3aHHOM B
[Tpunoxxenuu 1, mo ucreuenun 25 pabodux JHEH C 1Tl €€ BOZHUKHOBEHUSI.

OOGecrieHeHre yKa3aHHOUW 1€0UTOPCKOM 3a0IKEHHOCTH HE TIPOU3BOIUTCS MPH

COOJTIOICHUH CIICAYIOIIMX YCIIOBHMA:

HaJIn4rue 000CHOBAHHOTO OKCIICPTHOT'O (MOTI/IBI/IpOBaHHOFO) CYXKACHUA praBJ’IHIOH_[Cﬁ
KOMITaHUH O TOM, YTO YBCIMYCHUEC CPOKOB OKa3aHHA YCJIYT WJIH IMOTralliCHUs
}IC6I/ITOpCKOI\/'I 3a10JDKCHHOCTHU HE ABJIACTCA CIICACTBUEM HCTATHBHBIX IIPOLICCCOB,
BO3HHUKIIHUX B ACATCIBbHOCTH OOJIPKHHKA,



® HaIU4Me JOKYMEHTAJIBHOI'O IOATBEPKICHUS OT KOHTPAreHTa CPOKOB MTOTAICHHUS
3a10JDKeHHOCTH / okazaHus ycuyr [T .

JleOuTtopckast 3aJ0/DKEHHOCTh 110 BO3MEIICHUIO HAJOroB M3 OO/PKETa OICHMBAETCS 10
HOMHMHANy U He OOECIEHUBAEeTCs HE3aBUCUMO OT CpPOYHOCTH €€ IoramieHus. B ciydae
MOJy4EeHHUsI OT HAJIOTOBOIO OpraHa peuieHuss o0 OTKa3e B OCYIIECTBICHHMHU 3adera (BO3BpaTa)
CyMM W3JIMIIHE YIUIAYEHHOTO HaJlora, IMPOUCXOAUT TMpekpamieHue mnpuszHanus B [INO
NeOUTOPCKON 3a10JKEHHOCTH 110 BO3MEIIEHUIO CYyMMBI HaJlora, B pa3Mepe, yKa3aHHOM B TaKOM
pEIIeHUN.






